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THE FINANCIAL SITUATION. 


An inquiry of wide interest relates to the cause 
that is giving rise to the unrestfal labor disposition— 
we had almost said mania—so prominent a feature has 
it become of late. Judging from the number of strikes, 
the number of men involved, and the rapidity of the 
increase at special centres, they would seem to be of 
the nature of a disease and infectious. That, though, 
is hardly a correct diagnosis. The truth is that, 
while not a direct product of existing trade 
conditions, strikes would not have attained, discon- 
nected from those conditions, the prominence they 
hold; in a sense they are a natural outcome 
of them, since prosperity and the higher cost 
of liying have furnished congenial surroundings for 
their cultivation. They have not, however, the 
faculty of spontaniety; previous advances in wages 
and increased occupation had made labor satisfied. 
The leaders in the unions have been foremost 
in exciting discontent and the trade conditions 
above mentioned have been a forceful aid to their 
efforts. All reports of the situation current prior 
to and during the early activity of the officials at- 
tached to the Mine Workers’ Union tend to prove that 
its inception was not among the men; even wages 
were not made the sine qua non at the start. Besides, 
the managements of the companies have always 
offered to treat freely with their employes respecting 
any grievance they had to present or any change 
they desired. 

The distinction just stated is one the public needs 
always to keep foremost in forming a judgment re- 
specting the labor movement now active. The issue 
made must force every industry in the land into oppo 
sition to its purpose and aim. Some may not at once 
see that it affects them; but it is none the less a 
struggle between unions and employers of labor for 
the control of the men employed—a struggle, conse- 
quent!y, in which one industry is no more interested 
than every other. The principle can be applied to 
and enforced against the whole body of managers or 
operators throughout theland. Wesaid higher wages 
were not the direct issue. Indirectly wages are in- 
volved; indeed, if the purpose were everywhere enforced 
the whole method of carrying on business would be 
revolutionized; for the power to fix rates and enforce 
efficiency of labor would be transferred from the em. 
ployer to the Union. Labor would no longer be de- 
pendent upon the managers of an industry for the 
amount of money received. The operator would be 
required to pay the wage scale fixed once a year by a 
convention of the Union’s delegates, whether his in 
dustry could afford to doit or not, and whether the 
labor was efficient or not; that is to say, he must 
do that or submit to the alternative of a strike. 
No one, consequently, can help seeing that this pro- 
posed system isa device for putting our industries in. 
bondage to the unions and that the coal operators’ 
struggle is everbody’s struggle. 





The events of the week, except those relating to 
money and the corner in corn, have not been of an 
important character. Another action against the 
United States Steel Corporation was begun on Mon- 
day, and still another was threatened; the latter, it 
was given out, would seek to enjoin the payment of 
the dividend on the common stock. The litigation 
started Mondayappears to Shave had a mystery con- 








nected with it; some of the plaintiffe announced al- 
most immediately that their names were used without 
their authority. Mr. Sage wasone of these. Laterit ap- 
peared that he had given permission but had withdrawn 
it. If these suits were intended to disturb market values 
of the property, they miscarried, as the price of the 
stocks advanced instead of declined. The fall in 
foreign exchange came on Wednesday quite unex- 
pectedly; rates in New York on London had been 
rising for a week or more, while those at Paris on 
London had declined until on Tuesday a profit on a 
movement of gold to Paris was figured out and an 
export to that center by steamer sailing Thursday 
was anticipated. Wednesday the rates changed so 
materially as to prohibit such a transaction. It was 
claimed that this reverse movement in rates was 
helped by a sale of British consols in London by the 
Continent. Such a sale may have been an incident 
in the change, but the cause more likely 
was higher money here because of the move- 
ment of currency to Chicago added to the 
prospect of still dearer money in New York if 
gold was withdrawn for cxport. Another incident 
was the reported returnof heavy rains in portions of 
the Western Srates about the middle of the week, 
but as they were quickly followed by favorable condi- 
tions, it is to be presumed that they were not serious. 
No adverse effect has been noticeable on the Stock 
Exchange from any of these events. Transactions 
have been quite limited, but prices have continued to 
show strength. Indeed, the Government crop report, 
which appeared Thursday after the close of business, 
was followed by a more active and confident market. 





The crop situation is an all.controlling feature in 
affairs the present year and therefore it is gratifying 
to find that the indications up to the present time 
continue highly favorable. In a measure of course 
the crop situation is always of moment, but this sea- 
son the matter is of more than ordinary importance 
because of the deficient harvests of last year. Owing to 
the great industrial prosperity prevailing all over the 
United States this crop shortage of last year has had 
avery much smaller adverse effect than had been 
supposed would be the case, but obviously another 
deficient yield of our leading crops would be a much 
more serious matter. There is hence reason for con- 
gratulation that there seems no likelihood of a repe- 
tition of the unfortunate experience of 1901. 

I¢ is of course a long while yet to harvest time for 
our leading crops, but this much can be stated with 
almost absolute positiveness, namely that the yield is 
going to be very much above the short production of 
last season. A year ago at this time, owing to the 
drought and extreme heat, the outlook was daily be- 
coming poorer. This year the situation is in sharp 
contrast with 1901. Instead of a lack of moisture 
there is an «xcess of rai:fall now, and indeed some 
damage on that account is claimed. But that is the 
worst that can be said. In other words, there is sim- 
ply a possibilify of some loss in that wey, while in 1901 
the country was threatened with, and later experienced, 
an almost complete crop failure. Farthermore, two 
or three weeks of hot weather now would insure a 
yield of corn and oats surpassing aryshing ever be- 
fore «qualed in the countiy’s whole history. 

The monthly report of the Agricultural Bureau at 
Washington issued Thursday afternoon affords an 
idea of the favorable prospects in that regard. Ag to 
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wheat the situation remains just about the same as it 
was thirty days ago; that is, while the crop will not 
be of the same extraordinary proportions as in 1901 
(the wheat crop last year, as will be remembered, was 
an exception to the general crop shortage), it will yet 
be a very large one—probably the largest ever har- 
vested with the single exception of 1901. We see 
that the Bureau has lowered the condition of spring 
wheat three points as compared with the first of 
June, but the average is stili very high, namely 92:4, 
this comparing with 95°6 in July a year ago and with 
only 55:2 in July 1900. 

The most important point of course is as to the 
prospects of corn. Here the indications point to an 
exceptionally large yield—given only a few weeks of 
hot weather. The Bureau reports an increase of 
3,520,000 acres, or 3°9 per cent, in the area planted to 
corn as compared with the area harvested last year. 
The condition is stated as 87°5. Based on these in- 
dications the statistician of the New York Produce 
Exchange figures out, we notice, a possible crop of 
2,589 million bushels. O/ course this may be reduced 
copsiderably before harvest time, but even with 300 
to 400 millions cut off from the aggregate, the produc- 
tion would still be 600 to 700 million bushels in ex- 
cess of the yleld of 1,522 million bushels in 1901. To 
this should be added the further fact that the 
harvest of oats is also likely to reach very excep- 
tional proportions, notwithstanding the recent wet 
weather. The condition of oats is put at 92:1 as com- 
pared with 83 7 in July 1901 and a ten-yearaverage of 
87:3. Such figures point to an oats crop of over 900 
million bushels. The crop of 1901 was estimated at 
736 million bushels after revision to accord with the 
Census reports. I; will thus be seen that it is easily 
within the range of probabilities—always providing, 
of course, that no unexpected disaster overtakes the 
crops before harvest time—that on corn and oats com- 
bined the’production will be in the neighborhood of 
1,000 million bushels in excess of the short yield of 
last year. In an article on a subsequent page review- 
ing railroad gross earnings for the first half of the 
current calendar year, we show what a tremendous 
shrinkage in the grain traffic of the railroads occurred 
as a result of the short yield of 1901. It cen, there- 
fore, be easily conjectured what such a large addition 
to the crops would mean in the way of extra grain 
traffic next year. 

It deserves to be noted that the improvement re- 
corded for corn and oats extends to all the other lead- 
ing agricultural products. Potatoes, it will be re- 
membered, were a poor crop last year. The Depart- 
ment places the average of condition July 1 the present 
season at 92°5, with an increase of 3°5 per cent in the 
acreage; the condition of barley is put at 93°7, of 
winter rye at 91°2, of spring rye at 89°3. To this may 
be added the further statement found in the Bureau’s 
summary, namely that ‘‘reports of the hay crop are 
very favorable, nearly every important State reporting 
& condition considerably above a ten-year average.” 





With the agricultural prospect thus promising, the 
iron trade continues in.a state of extreme activity, and 
a new record in pig iron production has again been 
established. At the beginning of Jane, it will be re- 
membered, some slight falling off in the capacity of 
the active furnaces was reported which it was ex- 
pected would prove only temporary. This expecta- 
tion has been fulfilled, for the monthly statistics 





given this week by tho “‘Iron Age” show a full re- 
covery of the loss, and indicate that the weekly pro- 
duction at the beginning of July was larger even than 
at the beginning of May. The capacity per week is 
now 352,590 tons, which compares with 344,748 tons 
in June, 352,064 tons in May, 337,424 tons in April 
and only 298,460 tonsin January. Tais new high 
record has been attained in face of the anthracite coal 
miners’ strike and notwithstanding a blowing out and 
banking of a number of blast furnaces in the East, in 
Virginia and in the Ohio Valley. The ‘Iron Age” 
reports the production of pig iron for the first six 
months of 1902 at 8,790,065 tons, which, if confirmed 
by the figures of the American Iron & Steel Asso- 
ciation, would be an increase of considerably over 
1,000,000 tons over the heavy output of the first six 
months of 1901. The quantity of iron on hand shows 
a small increase this time, but the increase is really 
so trifling as to be hardly worth mention, and the 
aggregate of furnace stocks, sold and unsold (not in- 
cluding the holdings of the steel works producing 
their own iron which are never reported), reaches the 
insignificant amount of 75,037 tons. In February 
the amount was 154,200 tons. 





There was no change in officlal rates of discount 
by any of the European banks this week and unoflic- 
ial or open market rates were easy. The Bank of 
Bengal reduced its rate from 4 per cent to 3 per cent. 

The striking feature of the statement of the New 
York Associated Banks last week was the increase of 
$17,011,400 in loans, due chiefly to the augmentation 
of the capital and surplus of the National City Bank 
which became effzctive Jaly 2. The cash reserve 
showed a decrease of $2,189,100 of which $517,700 
consisted of specie and $1,671,400 of legal tenders, and 
the deposits were increased $2,818,100; consequently 
the required reserve was $704,525 higher, which 
amount, added to the decrease in cash, made a loss of 
$2,893,625 in surplns reserve, reducing this item to 
$10,084,725. 

The bank statement for the current week, to be 
issued to-day, will show a farther decrease in cash. 
This resultisin part due to transfers through the 
Suab-Treasury of about $500,000 to New Orleans and 
of $1,000,000 to Chicago. In addition to these there 
have been other large amounts forwarded directly by 
the banks. The movement to Chicago was in great 
part caused by requirements incident to the corner 
in July options on corn in that market, which corner 
has been referred to as one of the features of the 
week. ‘The drain of currency above noted was partly 
offset by payments of $300,000 Assay Office checks, 
representing Yakon gold deposited at Pacific Coast 
points; $600,000 o! such checks are nowin transit, 
and payments thereof are expected to be made early 
next week. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 6 
per cent and at 3 per cent, averaging about 4 per cent. 
On Monday loans were at 6 per cent and at 4 per cent, 
with the bulk of the business at 44 per cent. On 
Tuesday transactions were at 43 per cent and at 3 per 
cent, with the majority at 4 per cent. Oa Wednes- 
day and on Thursday loans were at 4 per cent and at 
3 per cent, with the bulk of the business at 3} per 
cent. Oa Friday transactions were at 4 per cent and 
at 3 per cent, with the maj rity at 33 percent. Time 
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contracts have been in better demand, especially for 
short periods, in consequence of the corner in corn 
at Chicago, which it was thought might cause more 
or less derangement to the market through the with- 
drawal of currency from New York. Rates were 44 
per cent for sixty days and 5 per cent for three 
to six months on good mixed Stock Exchange collat- 
eral. Commercial paper has been dull, with little or 
no demand from the city banks or those from the 
West, and only a moderate inquiry from Eastern in- 
stitutions. The offerings are light and rates are 44@5 
per cent for sixty to ninety day endorsed bills receiv- 
able, 44@5 per cent for prime and 54@6 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2 9-16@2s per cent. Theopen market rate at Paris 
is 24 per cent and at Berlin and Frankfort it is 13 
per cent. According to our special cable from Lon- 
don, the Bank of England gained £19,794 bullion 
during the week and held £37,689,802 at the close of 
the week. Our correspondent farther advises us that 
the gain was due to the imports of £206,000 (of 
which £120,000 were from Egypt, £80,000 from 
Australia and £6,000 miscellaneous), to receipts of 
£288,000 net from the interior of Great Britain and 
to shipments of £474,000, of which £400,000 were to 
the Cape, £40,000 to Guayaquil and £34,000 miscel- 
laneous. 





The foreign exchange market was strong early in 
the week, later growing easier and closing steady. 
The early strength was chiefly due to a demand inci- 
dent to arbitration operations in exchange, which were 
facilitated by a fall in the rate for sterling at Paris 
on London to 25 francs 153 centimes. Subsequently 
the sterling rate at Paris recovered to 25 francs 16 
centimes and concurrently discounts at London grew 
easier and money on short time in New York firmer. 
These changes in discounts and in money rates en- 
couraged offerings of sixty day sterling, representing 
loans and speculative sales, and the long bills were 
preferred to short for remittance. Oonsequently de- 
mand bills were in lighter request, and the recession in 
rates therefore brought about a decline and checked ar- 
bitration operations; the market thereafter was steady. 
It was expected on Tuesday morning, when short 
sterling was at the highest point and exchange at 
Paris on London at the lowest, that some gold would 
be shipped to the French capital, the reimbursing 
bill being drawn upon London and covered with 
French exchange. Indeed, it is probable that if the 
steamer sailing on Wednesday had offered facilities 
therefor, gold might have been shipped on that day. 
By Wednesday, however, the above-noted changes in 
sight bills in this market and in sterling at Paris 
on London made gold exports unprofitable; and 
none was sent during the week. The Assay Office 
paid £227,060 58 for domestic bullion. Gold re- 


ceived at the Custom House during the week 
£10,589. 

Nominal rates for exchange are 4 86@4 864 for sixty- 
“day and 4 884@4 89 for sight. The market opened on 
Monday without alteration in rates compared with 
those ruling on Thursday of last week, except that 
cables were slightly higher at 4 8830@4 8840; long 





was 4 8555@4 8565 and short 4 8790@4 88. The 
market was firm, and it so continued for short on the 
following day. Long and cables were easier, however, 
the former at 4 8545@4 8555 and the latter at 4 8820 
@4 8830. On Wednesday there was a fall in long to 
4 8540@4 8550, caused by offerings of loan bills, short 
declined to 4 8775@4 8785 in the absence of demand, 
and cables fell to 4 8815@4 8825; the tone was easy. 
The market was steady and unchanged on Thursday. 
On Friday long was 4 8540@4 8550, short 4 8780@ 
48790 and cables 4 8820@4 8830. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 


DAILY POSTED RATES FOR FORBIGN BXOHANGB. 


























'HUR., M T UES.. oo) THUR... FR, 
Saly 3 July 4.| July 8. Sur ¥.|July 10:\July it. 
486 86 86 86 oe 86 
Grown Bros..... {Siders ‘| 48836 886 886 8846 886 68 
164 5 86' 
Sefagban & Oo. {Sian ti | so* | foe | S| S| for 
dank British {90 dave .| 486 £6 86 <8 36 £6 
7S eee... Bight....| 48834 | 8836 | 886 | S86 | SB | BBE 
gank of $90 days. 4&6 86 66 86 86 £6 
Montreal....... rao 4836 BEE B86 8834 8836 8834 
lanadian Bank {90 day s.| 486 86 86 36 88 86 
of Commeroe.. i Sight....| 488% | 8834 | 8834 | 88 | Bee | BB 
deidelbach, Ick- .| 686 86 
Sinsimer & Oo {Stone ‘| 48836 | 886 as 58h em ox 
60 days.| 486 a6 
casard Freres... {S0.007"'| aa | Seis | Seis | Bes | Sts | Sex 
Merchants’ Bk. §60 days.| 486 £6 88 86 66 86 
of Canada...-. Bight....1488% | seg |) Bax | Bay | Beg | BB 





The market closed at 4 8540@4 8550 for long, 
4 8780@4 8790 for short and 4 8820@4 8830 for cables. 
Commercial on banks 4 85@4 854 and documents for 
payment 4 842@4 854. Cotton for payment 4 844@ 
4 844, cotton for acceptance 4 85@4 854 and grain 
for payment 4 85§@4 854. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 


Received by | Shipped by 
N.Y. Banks.| N. Y. Banks. 





Net Interter 


Week Hnding Juty 11, 1902, 
Movement. 

















PN coccccsecncepsoneecocsouesoeses $5,925,000 88,578 000 | Loss $8,653,000 
#old 934,000 1,198,000 | Loss. 214,000 
Total gold and legal tenders..... $6,909,000 | 89,776,000 | Loss. $2,867,000 





With the Sub-Treasury operations the result is as 
follows. 

















Wesk Ending July 11, 1902 Inte Outos | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above; 4% 900,000 | $9,776,000 | Loss. 32,867,600 
Sub-Treasury operations.........000. 28,000,000 | 25,900,000 | Loss. 2,900,000 
Total gold and legal tenders..... 689,909,000 | $85,676,000 | Loss. $5,767,000 





The following table indicates the amount of bullion 
in the principal European banks. 


July 10, 1908, 





July 11, 1901, 





Bank ef 
Gold. Blver. Total. Gold. Shiver. Total. 


2 £ & £ & £ 
e+e.| 37 680,802) .......... 87,680,802 87,804,911) .......... 87,804 911 
france... ... 102 490,560) 44,824,544 /147.815,104) 97,830,708/44,608,483) 142,484,186 
Germany ....*| 86 205,000/13,399,000) 49,597,000) 82,886,000/14 094,000] 46,980,000 
RUSSIA ....000- | 74 829.000} 8,852,000) 88,681,000) 72,036,000] 7,617,000) 79.653,000 
Aus.-Hung’yt) 44,068,000/18,711,000) 66,779,000, 88,952,000| 11,108,000) 50,054,000 
SDAIN ....000. 14,171,000) 19,677,000| $3,848.000) 14,003,000/ 16,974,000} 30,977,000 
italy .seeees... 16,187,000) 2,062,900) 18,249, 16,077,000] 1,941,100 17,018,100 
-.| 4,849,600) 6,788,500) 11,583,1 6,191,100) 5,659,630) 11,860,700 
fat Belg’m * _ 3,206,667 1,688,883) 4,900, 8,082,000} 1,541,010) 4,688,000 


Tot.this week 383,766,629 100885277 |448,641,906)817,362,714/ 108542183 420.904 897 
Tot. prev. w’k!884,057,568| 110181844) 444,239,413'316,871,983! 108876303 419,648,876 









































* The division (between gold and silver) given in our table of coim 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bark Statement is now issued in Kronen and He 
oer instead of Guiden and K: The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 60 cents. AS 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion bY 
dividing the amount of Kronen by 24 instead of 20. 
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THE PRESIDENT AND 7HE TRUSTS. 


We observe a good deal of discussion in the news- 
papers regarding an attack on the trusts alleged to 
be contemplated by the President. Probably this re- 
port had its origin largely in the Administration’s 
action in starting the suit against the Northern 
Securities ‘Co., under the Sherman Act of 1890. 
It is also possible that the approval of this ac 
tion of the Administration in the ‘‘trust planks” 
of the various Republican State conventions has 
had something to do with this assumption. We 
are inclined, however, to think that the common 
view of the case is pure assumption; that the 
Administration has no more idea of ‘“‘attacking” 
trusts than it has of attacking industry in genera); 
and we will state our reasons for this belief. 

Mr. Roosevelt has never concealed his views regard- 
ing legislation to regulate the trusts. But those views, 
on the other hand, have always been what is usually 
called conservative. When he was Vice-President he 
spoke publicly of the Government’s powers on the 
question. At Minneapolis, last September, he de- 
clared that *‘ the State, and, if necessary, the Nation, 
has got to pogsess the right of supervision and con- 
trol as regards the great corporations which are its 
creatures.” But this was avery general statement. 
If it meant simply that’ Government must assert 
powers to correct conceivable abuses by a trust, Mr. 
Roosevelt merely stated a principle from which 
nobody will diesent. If it meant more than this, 
it was a statement which needed interpretation, and 
Mr, Roosevelt has been his own interpreter. 

His most recent utterance on the subject was at 
Pittsburg in a speech delivered on the Fourth of July. 
These were his words on that occasion: 

Under our form of government, with its great decentrali- 
zation of power, some of those Fone must be solved 
through the work of private individuals working by them- 
selves; others by the association into organized bodiés of 
groups of private citizens, and others yet through the various 

overnmental agencies of municipality, State and vation. 
pecially great, e pscially difficult, are the problems caused 
by the growth ana concentration of great i: dividual and, 
above all, great corporate fortunes. It is immensely for the 
interests of the country that there should be such individual 
and corporate wealth as long as it is used right, and when 
not used right then it becomes a serious menace and danger. 

The instruments and methods with which we are to meet 
these new problems must in many cages themselves be new, 
but the purpose lying behind the use of there methods of 
those instruments must, if we are to succeed, be now, as in 
the past, simply in accord with the immutable laws of order, 
of justice and right. 

We may need, and in my belief will need, new legislation, 
conceived in no radical or revolutionary spirit, but in a spirit 
of common sense, common honesty, and a resolute desire to 
face facts as they are. We will need then new legislation, 
but while laws are important, it is infinitely more important 
that they should be administered in accordance with the 
principles that have marked honest ‘administration from the 
beginning of recorded history. In the last analysis the most 
important department of civilized government is the de- 
partment of justice, 

Th's declaration seems to us very clear. It means, 
in our judgment, that both enactment of laws and 
administration of laws dealing with this problem 
must proceed along the lines of equity and con- 
servatism. It frankly recognizes the necessity and 
value, in a commercial sense, of the great combina- 
tions which have gained for the United States such 
extraordinary power in the industrial world. In rec- 
ognizing this, the President’s remarks are far away 
from expression of a purpose to attack such com- 
binations, root and branch. We have nothing here 
of the specious appeals put out by the defeated 
candidate at the last Presidential election, to the 


effect that. individual enterprise was being crushed, 





that the young man no longer had any opportunity in 
business, and that therefore, in some vague and un- 
stipulated manner, the trust must be destroyed. 

What Mr. Roosevelt does intimate is that new com- 
mercial phenomena bring new problems, and that new 
problems require new study for the safeguarding of 
the public against mischance and abuse. Bat he is 
very careful to point out that such safeguards must 
be conservatively applied and must be enacted and 
administered in accordance with time-honored prin- 
ciples of order and equity. This is as mach as to say 
that rash and novel experiments should be discred- 
ited. 

It is as far as can be imagined from endorsing such. 
legislation as the Constitutional Amendment proposed, 
and allowed to die without a vote, in the last hours of 
Congress before the elections of 1900. That pro- 
posed amendment, it will be recalled, declared that 
‘Congress shall have power to define, regulate, con- 
trol, prohibit or dissolve trusts, monopolies or com- 
binations, whether existing in the form of a-corpora- 
tion or otherwise.” We commented on this extraor- 
dinary proposition at the time and showed that it was 
neither conceived in serious good faith nor in expecta- 
tion of adoption. In its grant of unlimited powers 
for undefined purposes it was not “‘in accord with the 
immutable laws of order, justice and right.” It was 
not intended for adoption and there is not the slight- 
est doubt that, had it been pressed, it would have 
been honestly and seriously opposed by Mr. Roosevelt. 

The conclusion of the whole matter is that the en- 
tire community, including, we believe, all properly- 
managed industrial combinatiors, will welcome intel- 
ligent and conservative laws looking to the protection 
of the community against possible abuse of corporate 
power. But it must be remembered, in the first 
place, that the common law provides much of that 
protection already, and that the common law is a very 
elastic appliance—easily capable, in a true emergency, 
of application to new and unprecedented conditions. 
It must also be remembered, as Mr. Roosevelt care- 
fully points out in the speech already cited, that much 
depends on intelligent administration of any such law. 
A competent prosecuting officer will prove his useful- 
ness quite as much by what he refuses to undertake as 
by what he elects to do. His opportunities are already 
very large, and we greatly doubt the wisdom of in-. 
creasing those powers by what might amount to 
mandatory legislation on lines where fruitless annoy- 
ance of vested interests might become perpetual. 





GOVERNMENT FINANCES FOR THE 
FISUAL YEAR. 

The situation of the Government finances the 
last three years, as is well known, has been 
just the reverse of that of the six years preced- 
ing. Now the National Government has. a plethoric 
purse; in the earlier period Government coffers 
were not sufficiently filled, and had to be replenished 
to meet current requirements. In other words, for 
several successive years Government revenues have 
ran far in excess of Government disbursements, leay- 
ing a large annual surplus. Previously the revenues 
fell much short of the outgoes, and deficits occurred 
with such recurring frequency that it almost seemed 
as if they had become chronic. 

For the fiscal year which ended on June 30 1902 the 
surplus is not only larger than in either of the two 
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preceding years, but it is the largest of any year back 
te 1889-90. According to the Government revenue re- 
turns the surplus forthe twelve months figures out 
$92,195,546. ‘This, however, includes $432,896 re- 
ceived in July 1901 on account of the Central Pacific 
indebtedness, deducting which the actual surplus on 
the ordinary operations of the Government is found 
to be $91,762,650. At that figure it compares with a 
surplus arrived at in the same way of $71,142,734 for 
the fiscal year 1900-01 and a surplus of $75,267,146 
for the fiscal year 1899-1900. 

This addition of 20$ million dollars to the excess of 
receipts attracts particular attention in view of the large 
amount of the Spanish War revenues cut off during that 
period of twelve months. It will be recalled that with 
the beginning of the fiscal year 1901-02 a considerable 
portion of these war taxes was either entirely 
abolished or materially reduced. The taxes absolutely 
repealed were those on bank checks, promissory notes, 
certificates of deposit, money orders, bills of lading, 
express receipts, warehouse receipts, telegraph and 
telephone messages, proprietary medicines, perfumery 
and cosmetics, and the taxes on the different forms of 
insurance, besides those on the various kinds of docu- 
mentary paper. In addition the taxes on beer, 
cigars, cigarettes, tobacco and snuff and on foreign 
bills of exchange were considerably reduced. Alto- 
gether, it was estimated the amount of $40,000,000 of 
revenues had thus been cut off. The increase in the 
annual surplus from $71,142,734 in 1900-01 to $91,- 
762,650 in 1901-02 occurred in face of this cutting-off 
of revenues. 

It must not be supposed because of this expansion 
in surplus that Government revenues did not contract. 
They did, but not to the extent of $40,000,000. In- 
stead, the decrease was only about 18 million dollars. 
The difference is explained not by any error in the 
original estimate, but by the fact that, owing to the 
prosperity and activity of trade in the,United States, 
the productiveness of the old taxes was greatly en- 
hanced. Asa matter of fact the internal revenue 
taxes, to which the reductions applied, shrank to the 
extent of fully 344 million dollars, the total of these 
internal revenue taxes for 1901-2 having been $272,- 
603,214 against $307,180,664 in 1900-1. But on the 
other hand the Oustoms receipts enjoyed an augmen- 
tation of almost 16 million dollars. There was also an 
addition of almost $1,000,000 to the miscellaneous re- 
ceipts, cutting the decrease in the aggregate of all 
Government revenues for the twelve months down to 
the amount already stated, namely 18 million dollars. 

With the logs in revenues far below expectations, 
there was at the same time a curtailment of, roughly, 
38% million dollars in the Government expenditures. 
The pension payments were about $1,000,000 less. 
The requirements for interest were over $3,000,000 
less, reflecting in this the effects of the refunding 
operations (by which the high-rate bonds were ex- 
changed into new 2 per cents) previously completed 
and also the further bond purchases made during the 
year. The greatest reduction, however, in the ex- 
penditures occurred in what are called the “ ordi- 
nary” disbursements, including in this war and 
navy. These were contracted 343 million dollars. 
Roughly, 32} million dollars of this represents dimin- 
ished expenditures of the War Department on ac 
count of the smaller outlays connected with the 
military operations in the Philippine Islands and in 
Cuba. What are called the civil and miscellaneons 





disbursements were also, however, less, being $113,- 
488,202, as against $122,282,003, and the cost of tak- 
ing care of the Indians was $10,049,523, as against 
$10,896,073. The navy expenditures were larger, 
being $67,858,590, as against $60,506,978, presumably 
because of increased outlays on new ships. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS—1878-79 TO 1901-032. 


























Receipts from— 
Fiscal Years ending oa 
I tes so Miscellaneous Total. 

$113,561,610 | $28,015,526 | $273,827,184 

124,009,374 22,995,172 333,526,611 

185,264,386 27,358,281 360,782,208 

146,497,595 86,616,925 408,525,250 

144,720,369 $8,860,716 398,287,588 

121,586,072 $1,866,308 948,519,870 

112,498,726 29,720,041 823,690,706 

116,805,937 26,728,767 836,439,727 

118,823,391 85,292,993 $71,408,277 

124,296,872 86,878,029 370,266,075 

130,881,514 $2,335,803 887,050,050 

142,606,706 80,805,692 403,080,982 

145,686,249 27,403,903 $02,612,447 

153,971,073 28,513,747 854,937,784 

161,027,624 21,434,988 885,819,629 

147,111,283 18,702,256 297,722,019 

143,421,672 17,808,786 313,390,075 

146,762,865 20,191,583 326,976,200 

146,688,574 24,479,004 347,721,706 

170,900,641 | *20,004,408 340,570,111 

278,437,162 | +24,596,662 504,162,306 

295,327,987 | $34,688,140 563,080,938 

238,585,456 307,180,644 | 2%5,343,067 581,110,067 
254,456,087 272,608 214 | £84,012,151 542.972.2908 








* Does ‘not include $6,303,000 from sale Kansas Pacifico RR. and 
$58,448,224 from sale Union Pacific RR. 


t Does not include $11,798,314 from sale Central Pacific RR. 


t Does not include $821,898 from payment of dividend by receivers 
of Union Pacific, and $3,338,016 from sale Central Pacific RR. 


a@ Does not include $2,122,841 received in June 1901 from sale of 
claim against Sioux City & Pacific, and $2,956,318 received on account 
of Central Pacific indebtedness in February 1901 and $1,496,091 
received in March 1901. 


b Does not include $432,895 98 received in July, 1901, on account 
of Ocntral Pacific indebtedness. 




































































Fiscal Expenditures. 
Years | Ordinary, | Premium = of 
ending \inelud. war] on Bonds| Pensions.| Interest. | Total. and 
Jume 80. | and navy. |Purchased 
1879....... $126,498,453) —..........- $35,121 3105327 $ $6,879,300 
1880....... 112,312,889] $2,795,820] 56,777,174) 95,757,575|267,642,958) 65,883,653 
1881....... 127,083,618] 1,061,249) 50,050,280) 82,508,741/260,712,888/ 100,069,406 
1988....... 125,550,030; —........ 61,345,194) '71,077,207/257,981,440) 145,543,810 
1888....... 140,285,483) ss... 66,012,574| 59,160,191/265,408,138| 182,870,444 
1884....... 134,118,688 «--eeees| 65,420,228) 54,578,378/244,126,244) 104,393,626 
1885...... 152,788,412; ... .... 56,102,287) 51,386,256/260,226,035) 68,463,771 
1886....... 128,498,128} ss... 68,404,864] 50,580,146/242,483,138) 93,956,589 
1887....... 145,161,501) —s......... '%,029,102| 47,741,577|267,982,180) 103,471,007 
1888....... 184,650,443] 8,270,842) 80,288,500) 44,715,007/267,024,901/+111,341,274 
1s89.......| 158,370,852) 17,202,968) 87,624,779] 41,001,484/209,288,978) +87,761,061 
1890....... 154,700,347 20,304,224 106,936,855} $6,000,284/318,040,710) 485,040,272 
1891....... 198,400,598) 10,401,221 124,415,951| $7,547,135/365,773,905) 426,838,542 
18¥2....... 187,062,161; —.......- 184,588,053! 28,878,116/345,023,830| 9,914,454 
1808....... 106,856,004)... 159,357,558) 27,264,3921483.477,054 2,341,675 
1804,...... 198,506,588) =........ 141,177,285; 27,541,406 367,°25,280/df.69,808961 
1895. 183,822,039, sso ae 141,395,229) 30,978,080 356,195,295 /df.42,8056238 
1896....... 177,360,416) sc. canes 139,484,001) 35,385,029 852,170,446) df.25, 203246 
, ere 186,920,884; ..... 4, 141,053,165) 37,791,110 365,774, 169/df.18,052454 
1898....... 258,881,158; .... ss 147,452,869) $7,585,056 443,368,583|df102796472 
1899....... 426,780,896; « ...... 189,394,920) $9,806,925 605,072,180) df100909874 
1900. «| 306,676,148; =... 140,877,816) 40,160 883 487,713,702) 75,367,146 
Wehecscecs 886,800,752) =... 139,328,622) $2,842,979 500,967,"53| 71,142,734 
1907...... 308 619,009 -. ve -{185,488,560! 29 108 08 471,2°0,"4°| 91,768,660 








+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; 
in 1888, $106,068,444; in 1980, $105,344,406 and in 1801, $37,239,763. 


The prospect is for a continued excess of receipts 
over expenditures, notwithstanding the removal of 
the whole of the Spanish War taxes. The repeal 
measure went into effect on Tuesday of last week as 
to all of these war taxes, with the exception of the 10 
cents duty levied on tea, which will remain in opera- 
tion until the first of next January, leaving then the 
only unrepealed item of the war revenue Act of 1898 
the tax on mixed flour—an unimportant matter in 
itself. The amount of taxes lopped off by the repeal 


measure is estimated at 68 million dollars, not count- 
ing the duty on tea, which will cut off when it becomes 
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operative 8 to 9 million dollars more, making alto- 
gether 76 to 77 million dollars. As the late year’s 
surplus, as already shown, was 912 million dollars, the 
elimination of the whole of this sum would still leave 
a fair surplus. But it would not be strange if there 
should be a further reduction in expenditures in the 
current or new fiscal year. In this we are referring 
to the ordinary current expenditures, not to any ex- 


traneous outlays such as a possible 40 million pay-' 


ment for the Panama Canal. The American army of 
occupation has been withdrawn from Cuba; and in 
the Philippines it would appear that affairs are daily 
getting into better shape. While the expenditures of 
the War Department in the late year were reduced 
over 32 million dollars, they still aggregated, as al- 
ready stated, over $112,000,000; prior to the Spanish- 
American War these expenditures averaged not over 
$50,000,000, though of course as our permanent army 
is larger now than then, there is no likelihéod that 
we will in any event get back to these former low 
figures. 

As far as the revenues are concerned, all must de- 
pend on the state of trade. At present, industrial in- 
terests are prospering and it is not possible to discern 
any likelihood of change inthe immediate future. Both 
Customs receipts and the internal revenue will be gov. 
erned by these business conditions, for it should be 
remembered that the great expansion in revenues 
which has occurred since 1898 has been due not alone 
to the imposition of the Spanish war taxes but also to 
the great industrial activity under which consumption 
has been enlarged and the productiveness of the pre- 
existing taxes enormously increased. Any setback in 
this direction would necessarily be followed by a con- 
traction in revenues. We have already seen that the 
Customs receipts, which in 1900-01 had reached the 
then unprecedented amount of $238,786,456, were 
further increased in 1901-2 to $254,456,927. The re- 
moval of the duty on tea will reduce the amount 
several million dollars, as we have already seen, after 
the first of next January. The continued expansion 
in these Customs revenues has followed from the great 
increase in our imports, due directly to the activity of 
trade. The statistics of our foreign trade for the ful) 
fiscal year are not yet available, but for the 11 months 
to May 31 the value of our imports was $830,212,104, 
as against $754,767,508 in the corresponding 11 
months of the previous fiscal year. The value of 
the dutiable portion of these imports was 
$466,066,163, against $443,502,942. Of this lat- 
ter total, articles of food and animals counted 
for only $98,987,882 in 1901-2, against $126,100,518 
in 1900-01. ° 

This calls attention to the great increase in the 
other items of dutiable imports, among which are iron 
and steel and manufactures of the same. On account 
of the present extraordinary demand for iron and steel 
these imports have latterly been gradually increasing, 
and they will probably rise still higher on orders al- 
ready placed for future delivery. As one instance, 
we may note that the imports of pig iron for the 11 
months of 1901-02 were 126,503 tons, against 33,212 
tons in the corresponding 11 months of the previous 
fiscal year, and 56,298 tons in the 11 months of 
1899-1900. The duties on iron and steel are high, 
and as our domestic production is being steadily en- 
larged, this import movement is likely to last only so 
long as the present very exceptional demand con- 
tinues. 





While the surplus for the twelve months was 
$91,762,650, the decrease in debt for the year has been 
only $75,281,879; in other words, debt less cash in 
the treasury on June 30 1902 was $969, 457,241, against 
$1,044,739,120 on Jane 301901. The difference be- 
tween the two amounts is in the main explained by the 
fact that in order to reduce the accumulation of cashin 
the Treasury the Government purchased large amounts 
of bonds, and on these purchases heavy premiums had 
to be paid. The purchases were heaviest last autumn 
(September, October and November), but continued 
through all the months until shortly after the date 
when the new Secretary, Mr. Shaw, took charge of 
the Treasury affairs. We gave the totals by months 
up to the end of December in a statement on page 68 
of the CHRONIOLE of January 11 1902, and have ob- 
tained the figures for the three subsequent months, 
namely January, February and March, the purchases . 
having been continued down to the first of April. We 
find that altogether the Treasury Department pur- 
chased $56,071,730 bonds during the fiscal year end- 
ing Jane 30 1902, on which $295,820 of accrued 
interest and $14,043,391 of net premium was paid, 
making an aggregate outlay for bond purchases in 
the sum of $70,410,941. 

Secretary Shaw has followed the policy of keeping 
his cash holdings down by adding to the Government 
deposits in National banks, and it appears that on 
June 30 1902 these Government deposits amounted to 
$126,506,518, against $112,578,621 on February 1 
1902, when he assumed office, and $101,416,974 
on June 30 1901. It is interesting to note that, 
notwithstanding the heavy bond purchases dur- 
ing the year and the large addition to the Gov- 
ernment deposits in the banke, the total of the 
money holdings in sub-treasuries on June 30 1902 was 
$312,802,213, against $307,890,600 at the beginning 
of the fiscal year. The net cash balance of the Gove 
ernment on June 30 1902 (including the gold reserve 
fund of 150,000,000) was $358,574,116, against $326,- 
833,125 twelve months before. 





RAILROAD GROSS HARNINGS FOR JUNB 
AND THE HALF-YEAR. 


In the continued improvement in the revenues of 
the railroad transportation system of the United 
States which has been the feature of the last few 
years, the further increase that has occurred during 
the six months of the current calendar year is to be 
regarded as perhaps the most noteworthy of the series. 
This is so not merely because the increase is large in 
amount, but also because it has been made in the 
face of some adverse conditions of great and general 
importance. 

When we speak of adverse conditions the reader will 
of course at once understand that we have in mind 
especially the poor harvests of last season. The crop 
shortage of 1901, as will be remembered, was one of the 
most pronounced in the entire history of the country. 
The drought was of such severity, and the damage 
done by it so extreme, that it has had few parallels. 
The wheat crop fortunately was exceptionally large (it 
being harvested so much earlier in the season), but in 
the case of corn and oats and nearly all the other 
products of the farm, the yield was reduced to an ex- 
traordinary extent. The loss in corn has been esti- 
mated at 600 to 700 million bushels, and in oats at 
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about 150 million bushels more. In some of the 
largest producing States, and particularly in Kansas, 
the corn crop was almost a complete failure. The 
cotton crop in portions of the South was also materi- 
ally shortened by the drought. 

In ordinary circumstances such poor agricultural re- 
sults would have been followed by a very considerable 
shrinkages in the revenues of railroads, and as a matter 
of fact a large falling off was looked for in this in- 
stance by the great majority of people. Instead a 
further expansion in earnings has occurred. This 
expansion is obviously attributable to the great activ- 
ity and prosperity of trade all over the United States, 
under which the volume of traffic not dependent on 
the crops greatly increased, while at the same time 
passenger travel was also further enlarged. Jt is 
hardly needfal to furnish evidence of this industrial 
activity, since the fact is a familiar one to every one 
engaged in trade. But as one illustration of how the 
traffic on the railroads has been expanded from that 
cause, we may refer to the shipments of coal and coke 
over the Pennsylvania Railroad Company’s lines east 
of Pittsburg and Erie. Owing to the strike of the 
anthracite miners, the Pennsylvania’s anthracite ship- 
ments fell off over 770,000 tons, as compared with the 
first half of 1901. Notwithstanding this loss, how- 
ever, in the anthracite tonnage, the Pennsylvania’s 
total coal and coke tonnage (including anthracite) 
aggregated 18,605,320 tons in the 26 weeks of 1902, 
against only 16,393,636 tons in the corresponding 
weeks of 1901. Hore, then, we have an increase on 
this one large system—the Pennsylvania Railroad, it 
may be added, is the largest coal carrier in the coun- 
try—of, roughly, 2} million tons. If to this enlarge- 
ment of the coal tonnage we add the increase in the 
tonnage of iron and steel in all their various forms 
and in thousands of other manufactured articles, 
and remember also that freight rates have been 
well maintained at good figures, the continued 


large gains in earnings recorded by that great| an 


system of roads cannot be considered as at all sur- 
prising. 

The loss in the agricultural tonnage was of really 
great proportions, and except for the expansion in 
these other classes of tonnage, the poor harvests of 
last year would surely have been reflected, as expected, 
in a very material falling off in railroad earnings. Ags 
it is, a few of the roads (only a few, however,) have 
fallen behind in their revenues, but these area lines 
on which the agricultural tonnage still constitutes a 


preponderating item in total traffic, or where the loss | { 


from the crop failure was especially heavy. The 
roads as a whole carried a greatly diminished amount 
of grain, the live-stock traffic at the same time fell 
off, and even the cotton movement in the South did 
not come up to that of last year. Theloss in the 
grain tonnage extended to both the movement to the 
seaboard and to the deliveries at the Western primary 
markets. 

As indicating how great was the loss in traffic from | “ 
that cause, we may refer first of all to the receipts at 
the Atlantic seaboard. These receipts for the period 
from January 1 to June 28 in 1902 aggregated only 
86,129,229 bushels, as against 194,900,716 in the cor- 
responding period of last year. Here then was a con- 
traction of over 108 million bushels, representing, 
roughly, 2? million tons of freight. Much the largest 
part of this loss was in corn, but itis a notable cir- 
cumstance that the receipts of all the other cereals 





also underwent material shrinkage a3 will be seen 
from the following table. 


RECEIPTS AT SEABOARD. 








Jan.1 to June 28— 1902. 1001. 19.0, 1899. 
FIOUL....ccccceessoees bbls, 9.875,601 10,777,476 10,883,237 10,116,275 
Wheat.......... ss bush. 61,674,014 63,036,288 43,507,418 50,746,013 
COPD......ccccccccceee ” 10,228,122 88,885,106 90,397,491 88,229,929 
OBts..corsceereceroce 21,315,618 43,171,138 85,589,326 40,030,727 
Barley ......ssccceee 1,473 184 2,909,679 6,720.531 2 020,089 
BY6C... cccocececcceses 1,640,241 1,898,655 1,425,568 8,557,518 

Total grain..... , 86,124,229 194,900,716 177,649,529 184 584,276 


At the Western primary markets the loss was only 
slightly less in extent. Duluth to be sure being 
in the spring-wheat section, where the crop was good 
in 1901 and poor in 1900, received enlarged amounts of 
wheat, but all the other principal Western points 
(barring Peorla and Oleveland) suffered a loss even in 
the case of this cereal, and the aggregate of the wheat 
arrivals in the West from January 1 to June 28 the 
pressnt year were only about 64 million bushels, 
against 81 million bushels in the corresponding period 
of 1901. Of corn the deliveries at the Western 
markets were but 56 million bushels against 102 million 
bushels; of oats 59} million bushels against 83} million 
bushels. Taking wheat, corn, oats, barley and rye to. 
gether, the receipts the present year for the 26 weeks 
foot up no more than 192,993,871 bushels as against 
280,185,540 bushels in the same weeks of last year. 
In the following we show the details of the Western 
grain movement in our usual form. 


RSCBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS EXDING 
JUNE 28, AND SINCE JANUARY 1. 





Oats, 
(bush.) 


° Wheat, Corn, 
(bbis.) | (bush.) (bush.) 





Inicaao — 


4 ha June,1902 £09,575) 6.517,885] 5.681,416) 


412,265 
4 wks. June.i901| 598,732) 2,646,953| 7.371.225] 7.821'224| 248,675] 104, 
Since Jan.1,1902| 4,181,530) 8,847.947| 19,680.655|/2+.372,4#r| 5.483.845, 576.825 
Since Jan.1,1901| 5,069,008| 14,892,803] 51,006:840| 19,781,450, 4:980.461 4,499 
blepa: = 
Sane 1908 714.400] 410,400] 764,400) 450} 20,600 
242 260 


250,395, . 
4 wks. June,1901|} 278,775; 1,100,250 647,200| _ 961,206 
Since Jan.1,1902| 1,269,050) 4,023,000] 1,971/050] 8,487,200] 8,641,00) 


Since Jan.1, 1901) 1,006,560) 5,385,259 1,979,100] 4,004/59¢| 8,403,500 


4 ty June,1902} 171,320) 1,179,382 691,510) 1,204,645) 8,238 14,540 
4 wks. June,1901) 142,820 805.785) 1,108:780] "947.610 4,600 28,600 
SinceJan.1, 1902) 1,001,000) 4,616,545) 7,825,625) 9,505,145, 627,838) 161,786 
ce Jan.1,1901; 970,646) 6,03¥,124) 2,884,405) 7,164,720) 673,600 91 
Toledn— 
1902 350 275.483 868, wy te O14 18,600 
ccejorienl Gil teil] cee itty OR] ae 
1, ’ f 6 
Since Janct: 190i 1901} 624,887) 2,133,531 r 411,642) 1,514,103) 195,629) 106,004 
Detroit 
4 wks. June,1902 84,700 216,995 155,686 boy? 1B ccccccce] —oveccces 
§vks.. J une,1801 3c88 aH jes eee . at cocccee | ceeceeee 
od, 6 Bee ee 
Since Jan, 1901; 164.215 86u,775 1,570,407} 1,884,663) fcccc003) SI 
* Olevelana- 
4 wks. June. 1902 ‘72,888 304,001 S40,161) 681642)  .ercccee]  coneeeee 
4wks.June,1901; . 171,476 536,837) TOO M20, .....00. | weeee es 
Since Jan.1,190z} 849,124 1.118488 Boer oe0 8,090,635, .....44- 
Since Jan.1, 1901 1,098 6,067,049) 4,635,207) ..eecee | convenes 
*soria— 
4 wks. June,1902) 43,500 74,800) o79. 601} 998,200 49,600 15,400 


4wks. June.1901| 56,250 89,700] _ 617,000]  939:700) 
































Since Jan.1,1902) 535,740 1,018,186 9.919, 08 8 . 972,599 678,200) £00 
Since Jan.1,1901) 554,260 277,050} 8,405,700] 6,487,801] 94.760 90,100 
D suta— 
4 wks. June 1902) 529,500 270,624 43,961 8,327 8,233 7.152 
wks. June,190 444,000) 1,665,86: 166,143 108. eee 60,189 
Since Jan.1, 1902) 1,0.6,8/0) 7,450,081 44,486 7,034) 144,488 32,862 
Since Jan.1, 1901} 1,436,535) 6,460,267 771,146 bea! $41 245,908 
Minn eapolis— 
4 wks. June,LVO2)  .seeeeee 5,841,510 478,300 see.ee0 27, 20,006 
4 wks. June,1901) eee. 56,064,060, 205,810 7,26 21, 34 
Since Jan.1, 1 + »e0-| 81,605,060) 2.037.416) 2, tt 650} 692.7 208,444 
Since Jan.1, 1901 7.202) 33,760,034) 5,563,070! 5 008,842 841 174,860 
Kansas Oity— 
4 wks. June,1902|  ........ 1,972,800) 1,080,400) 689,600) ....... 8 ceceeees 
4 wks. June 1901) .....+4 1,307,800; 285,000) 62,600, .recececd se severe 
Since Jan.1,1902) ....... 4,260,600) 9,019,000) 3,854.8 OG  ....... 4 ceveseee 
Since Jan.1,1901|) ....045- 11,070,400) 4,878,590) 2,119,108) ....... Y __seveeess 
a gh 2 1902 1,514.89°| 10,467,872) 11,007,153) 10,827, oF 
w une, .! a 2} 11,007, 8% §©=—6 95,2 159. 
ism core iea) teeael| Mnctcan| rcastemae] Seng Bee 
ines an. 1399, 
ince Jan.1, 1901' 9,838,845 81,162, 786 102,53 7,82¥/83 SPrye aa be20'388 








Chicago being the principal receiving point in the 
West, it very naturally sustained the heaviest amount 
of loss. Taking in this case the figures for the even 
six months (the figures above cover 26 weeks), 
we find that the receipts for the half-year of 1902 
were but 61,982,910 bushels against 120,524,516 
bushels the firat half of 1901, 118,339,406 the 
first half of 1900 and 126,883,220 the first half 
of 1899. 
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RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 





| June. Since January 1. 


very large proportions. As only 11 days have elapsed 
since the close of June, it is obviously too early to have 





1902. 1901. 1900. 1902. 1901. 1900. 


complete returns for the half-year. By combining, 





Wheat bush. 853,125; 2,787,278 
Corn...bush.| 6,702,210 


Oats...bush.| 5,929,616) 7,816,031; 8,671,693) $8,816,625) 49,485,523) 45,670,442 
Bye...bush. 50,550 100,204 119,771 541,300) 
Barley.bush.. $88,80) 258,375, 474,000) 6,289,295) 4,939,248) 8 204,904 





Total grain] 18,024,301) 18,858,006) 22,076,471/ 61,982,010) 190,624,616/118, 339,406 




















1,501,018] 6.300,872| 14,448,564) 7.476.001 | BOWever, the returns which we have been able to pro- 
7,086,228) 12,220,024) 19,546,818) 50,684,978 66,977,178 | cure for the full six monthe with those of the roads 
970,820| 1,010,601 | Which have as yet reported for only the five months to 


May 31 we are able to arrive at a tolerably close ap- 














Flour..bbis.| 426,070} 606,583] 483,820| 4,014,946 4.9¢4,567| 6,748,800 | Proximation to the actual results. Hereisa summary 
-- bbls. 670 A . } 
Sastre. 6,901,567 sa.teneen ames mennaed sabetnae onsuness which has been prepared in that mays 
Lard.....Ibs.| 2,088,988] 6,426,088) 6,188,816) 23,820,076) $2,080, 82,944,045 
Live hogsNo 722,690 659,087 712,140) 4,670,601, 4,363,: 4,462,126 Geese Mavatiies. Miles of Road 
In addition to the loss in the grain tonnage there on ae oe oe 
was also a loss in the live-stock tonnage, this likewise — Bd 


having followed as a result of the poor agricultural 
outturn of last season, which necessarily left an in- 
sufficient supply of fodder. The table jast above 
shows that the deliveries of live hogs at Chicago the 
present year were 4,670,601 head against 4,363,246 
head in 1901 and 4,466,126 head in 1900. The live- 
stock movement asa whole, however, at Chicago was 
materially less than last year, it having amounted to 
137,115 car-loads in 1902 as against 139,066 car-loads 
in 1901. At the Kansas City stock yards the falling 
off was even more pronounced, the receipts compris- 
ing only 42,319 car-loads in 1902, as against 60,956 
car-loads in 1901. 

The cotton movement in the South was also smaller. 
At the Southern outports the receipts this year were 
2,296,754 bales, against 2,452,904 bales in the first six 
months of 1901. The shipments overland, however, 
it is proper to say, were somewhat larger, amounting 
to 800,185 bales in 1902, against 673,808 bales in 1901. 
The details of the cotton movement at the ports are 
shown in the following. 


RECEIPTS OF COTTON, AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, IN 1902, 1901 aND 100. 

















June. Since January 1. 
Ports. 
1902. 1901. 1900. 1902. 1901. 1900. 

@alveston.. ....... bales.| 11,531) 78,976 6,795; 652,+61) 750,563) 458,497 
Sabine Pass &c......... 8,603 858 104) 49,758 20,215) 68,773 
New Orleans... .......... 37,026] 82,164) 26,041) 807,302) 879,051; 708,778 
MODIIE.......00065 seveeeees 628 1,169 1,819, 82,335) 17,(80) 72,539 
Pensacola, AC..... ....+++: 2,647 5,660 2,769; 100,515) 91,831, 81.970 
Savannah........... eeeaan 28,032, 19,619) 4,870) 8(9,960) 364,349) 428,906 
Brunswick, &0.....00....| seer +s: 7,478 1,721} 86,887) 68,466, 60,950 
Oharleston.... .......0++: 553 8,145 148} 63,100) 47,691) 89,731 
Port Royal, &.......... 12 error 260 1,147 48 
Wilmington............... 2,192 683 37| 64,160; 60,875; 76,449 
Washington, SC ........] see. see] cecceeee| svoreves 60 58) 175 
MeeEGl.20e sevccccsccscces 8,056; 10,308 6,001) 154,863) 147,041) 158,212 
Newport News, &c....... 102 463 2,671 24,400 6, 91,244 
WOR... csc. cocctccces 85.822' 219.184 51.490 2.296.754 2.4%2,008/8,9°5.567 

















Bad weather was an adverse feature during some of 
the months the present year. This is particularly 
true of February, when the weather was almost con- 
tinuously bad, and when floods, snows, rains and 
storms presented obstacles to railroad transportation 
which have rarely if ever been equaled. As far as the 
gross receipts of the roads, however, are concerned, 
the only effect of these obstacles was to delay the 
movement of traffic. Ia the case of the net earnings 
the results were more serious, as the cost of operating 
was increased, adding greatly to the expenses of the 
roads. Oae other development of the half-year should 
perhaps be noted. We have reference to the strike of 
the anthracite coal miners. This began on the 12th 
of May and has continued up to the present time. 
The effects of this strike on earnings are not fully re- 
flected in our tabulations below, as none of the an- 
thracite roads have yet furnished figures for the month 
of June, we being obliged to use for these roads the 
fig ures for the five months to May 31. 





GS roads five months..| 333,481,681| $12,789,452) 20,692,179] 83, 83,463 
Grand tot. (152 rds). 657,295,289! 614,932,318 42,362,076] 173,074| 171,393 











8 8 $ | 
84 roads six months... $23,813,668} 902,142,861) 21,670,70"| 89,487] 87,929 





The foregoing summary, it will be seen, covers 173,074 
miles of road. The improvement in earnings over the 
corresponding period of last year reaches.no less than 
$42,262,976—equal to 6°89 per cent. This would be 
noteworthy in any event, but it derives especial sig- 
nificance from the fact that it follows successive large 
gains in earnings in all the years preceding back to 
1897. Inbrief, the present increase of 42 million 
dollars follows 56 million dollars increase in 1901, 
69 million dollars increase in 1900, 26 million dol- 
lars increase in 1899 and 55 million dollars increase in 
1898. 





























| Mileage. Earnings. Increase 
| Year Year Year Year or 
Given. |Preceding.| Given. | Preceding. | Decrease. 
Jan.i to June80| Miles. Miles. 8 $ 8 
1804 (191 roads).| 143,+89 142,263 365,975,599; 440,755,881/ Dec.74,730,232 
1895 (18) roads).| 141,783 141,604 870,844,181) 860,370,809) Inc.10,473,872 
1396 (198 roads). 148,613 148,008 896,341,684) $76,651,507) Inc.19,689,987 
1807 (196 roads).| 153,745 153,103 401,263,080) 403 '769,205| Dec. 9,606,116 
1888 (19% roads).| 152.976 161,986 465,558,731) 409,866,403 Inc.65,602,328 
1899 (18. roads).| 156,988 155,569 488,044,626) 457,008,101) Inc.2* 046,425 
1900 (183 roads).| 160,054 156,434 656,721,159; 487,270,824|/Inc 69,450,335 
1901 (167 roads).| 169,026 164,040 616,767,374) 560,667,816, Inc 56,199,428 
1902 (152 roads).! 173,074 171,392 657,205.289) 614,932,313) Inc.42,362,976 





NoTe.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


Probably if we could have returns for all the roads 
in the United States, the improvement in earnings for 
the six months would be found to reach $50,000,000 
to $55,000,000. In the first six months of 1901 we 
estimated the increase at 70 million dollars; and pre- 
viously we estimated the increase for 1900 at 90 mil- 
lion dollars; that for 1899 at 42 million dollars and 
that for the first six months of 1898 at 68 million dol- 
lars. Hence in this half-year there has been a posi- 
tive addition since 1897 to the gross earnings of the 
railroad systems of the United States in the extraor- 
dinary sum of $325,000,000. The improvement ex- 
tended to all the months of the year, though in Feb- 
ruary, on account of the bad weather, the ratio of in- 
crease was smaller than in the other mionths, as will be 
seen from the following. 








Mileage. Gross Barnings. . ne 
riod. —_—————| ——,_ |Faoreaes. |. 0. 
- 1902. | 1901. 1902. 1901. 
| 
Miles. | Miles. $ $ $ 
January (91 roads)... 95,656 | 94,011 | 57,169,120) 63,126,110) 4,048,010) 7°61 














Febr’ary (92 roads).| 94,914 | 98,269 | 50,301,604] 48,404,740] 1,896,064/ S92 
March (8? roads)....| 92,041 | 90,48! | 58,947,013] 50,750,057] 8,197,856) 6°80 
April (88 roads)......| 95,147 93,606 | 57,842,565) 62,003,060| 6,749,505] 11°03 
May (84 roads)....... 91,858 | 90,262 | 54,042,917) 50,823,000] 4,610,227| 9:18 





June (81 roads). ...' 86.554 | 68,006 | 50,948,278) 46,969,201! 3,356.981| 716 
The reader need hardly be told that the gains in 
earnings on the separate roads and systems have 
reached very striking figures. Oa the other hand, the 
losses are few and not any of them very large. Inthe 








Passing now to a consideration of the totals of earn- 
ings for the half-year, we find that the increase reaches 


following two tables we show all gains and all losses 
exceeding $100,000 in amount. 
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PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 





BAEBNINGS OF SOUTHBEN GROUP. 


































































































































Ala. N. O. & T. P. Sys. 234,107 







y This result is to end of third week of June only; fourth week of; ¢ Figures for 1902, 1901, 1900, 1899 an 
Georxia. Mobile & Birmingham and 161 = of Atlantic & Yadkin and 


The figures for 1902, 1901 and 1900 are given on this basis. 


Increases. Increases, | | 
Gt. Nor. -s.P. M.&M,. $3,267,000 | Seaboard Air Line.... $207,888 June. 1902. 1901. 1900. 1899, 1808 | 1897, 
Ginwntoumaue—" $4oec0g |Gaieieinisatacis 118508 | oes | moet aaa! aheool adaod abel afew 
ois Central....... 5 6. in BV. 

Louisville 4 Nashville 1,331,945 | Rio Grande Western... 164,337 | Alabama Gt.So..| 187,64%; 170,145) 164,070] 168,134] 185,211 125,688 

Southern Railway..... 1,105,950 | lowa Central.......... 143,573 | Cent.of Georgia. | 556,199) 477,100 407,600} 871,06)} 356,255) 331,757 

N. Y. Central.......... 1,066,534 | Duluth So. 8h. & Atl.. 141,603 | Ohesap. & Ohio.. | 1,162,950] 1,318,710] 1,278,062| 1,085,978| 1,000,97%| 861,527 

Norfolk & Western... 4,509 | Alabama Gt. Southern vi24,930 Jin.N.O.&Tex.P.| 466,794) 440,579| 411,676] 40048] 411,047| 299,384 

St.Louis & San Frav.. 778,051 | Toledo & Ohio Central 112,226 | 5 ocisy. 4 Nashv.b| 2,618,705| 2,871,180] 2.177.811] 2,188,206 : 

Grand Trunk System. 874,778 | Chic, Great Western... 109,259 hepaeecees ag 180] 2,177,811) 2,188,204) 1,680,360) 1,660,651 

Wabash................ 659.117 | Clev.Cin.Chic.& 8t.L. 108,334 | Mobile & Ohio...) +580,183) +481,026; +468,888 +416,900, $08,004) 201,567 

Minn. St. P.&8.St. M. 614,474 | Chic. Term’! Transfer 101,079 | Mash.Chat.& 8t.L.| *686.711| *574.463| *535,666, 441,¢4(/ 422,28) 468,242 

we . Pacific & 1 iron ae ae inside ——-— | Norfolk & West..'d1,305,846/41,199,617| 1,310,888) 1,010,684) 824,772} 842,901 
: Gentaiet Georgio... @20783| 02 roadeh 921,000,189 | “Suthers By... (e2,480,167/¢8,201,268|c1,889,507|(*S2488 

Colorado & Southern 413.883 Memphis Div. $ |c2,086,764 | c2,698,626 / 1( 6,449 

Wisconsin Central.... 411,159 Decreases. Ot. Louis Div. 147,847) 134,151) 117,282) 105,668 

L. Shore & Mich. 8o. 396,781 ‘ Yazoo & Miss.Val.| 454,413] 962,842, 817,161) 304,054) 294,363| 221,207 

Hocking Valley... i 381,215 | Texas & Pacific. . 335,002 Ey a ee, ys es nk agen omen ak peer on® freemen Bry stole, 

Pere Marque  ieabeaata 361,044 | Montana Central... 159.052 Potal... covee 10,906,157| 9,989,288| 9,628,5 8,716,086) 7,653,865) 6,752,160 

Wheeling & Lake Erie 324,090 | Internat’! & Gt. Nor.. 142,898 

os ~ gh a ml. ae : Central Branch U. P.. 131,926 | + Includes Montgomery Division for 1902, 1901, 1900 and 1899. 

ph dy yh aa * Inciudes Paducah & Memphis Division in these years. 
Cin. New O. & Tex.P.. y281,493 =~ (representing 
b Freight o terial carried f 2 is nol dited t 
Yazoo & Miss. Valley. = 243,002 roads). -eenn--: $768,878 | amings, the item having been eliminated from both earnings and expenses. 


d 1898 include South Carolina & 

















































































ha $3,855,100; those for the Western lines an increase of $2,649 






4B 800. + Figures for 1900 not reported; taken same as previous year, 
fie 244 {This is for the railroad +7 vem ; on the Lehigh Valley Coal Co.| Figures for 1902 not reported; taken same as previous year. 


| ee une not yet reported. 
“| Saiaied aumnen IN GROSS EARNINGS FOR 5 MONTHS sae 6 Sane 
7. Souenenn, 4 a Figures for 1902 and 1901 include Ci ti Port th & Virginia. 
4 86,504,900 | Phil. Wilming. &Balt.... $146,200 p Fourth week not yet reported; taken same as last year. 
be ed 664,448 or & Aroostook. . 187,896 BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
i 1,768,988 = Ced. Rap. & Nor. 128,295 , i 
of t} a -eeatees | Eds cons mecopavens 108,163 June. 1902. 1901. 1900. | 1889. 1898. | 1897. 
b . s tJ ———————— CULL lh SS Ud Sl ei tel or wet Oo wee 
 : 1,144,255 Total representin bd $ bd 8 $ 
ie 1/122" ‘ — . $21,085,817 | Canadian Pacific.| 3,114,00(| 9,708,177| 2,612,7¢0| 2,362,278] 9,178,110] 2,000,677 
| 933,389 Chic. Gt. West.. 643,02} 582.87f] 558,501| 524,784) 472,810) 889,872 
el 303, ty : Decreases. Duluth 8.8.&Atl.| 253,425 21694} 283,966) 218,105} 175,105) 189,807 
aps § 504,614 Lehigh Valle $1516,712 | 9teat Northern.. | $3,195.40: |$2,6°5,020/$2,413,882|$2,077,460| 1,691,253) 1,480,274 
He 33°359|N YoOnt & Western, 166's08 | Towa Central....|  904,88¢| 177.8%:| 186,468} 190,242] 157,849] 184,717 
2 236,489 | Central of New Jersey 147,874 | Minn.& St.Louis.! 31811+/ 300,84] 253,049) 247,624) 175,174) 194,507 
; pyte N. Y. Susque. & West. 208,929 | M.8t.P.&8.S.M.)  627,56x) 427,027) 898,489, 416,034) 817,450) 812,664 
‘ ———— | North. Pacific.. 74 2,635,387) 2,310,884) 1,826,993) 1,656,847 
a: FT OO | ee TePTeeentNs 39 800 | _ St-Panl& Dui. be, 817.77418,877.774(| “Sa99.501|  169,521| 117,748] | 147.708 
ie < Jwrconscceee - $9 Wisconsin Cent’l.|  5387,00(} 498,880} 505,463) 500,700} 446,970) 368,021 
Let “'§ This is regult for Philadelphia Hallway; on the Coal & Iron Com-| _ total... "11, 548,548.10 465,046) 9,90.421| 9,006,081! 7,510,651" 8,724,969 
ee pany there is a decrease of $1,370,4 
eosy is is result for four months to tl 30. ¢ Includes the earnings of Spokane Falls & Northern for 1902, 1901, 1#00 and 
: eI t These figures cover lines directly operated east and west of Pitts- 1899. 
er burg and Erie. The results for the Eastern lines show an ng of | bincludes proprietary lines in 1902, 1901, 1900, 1899 and 1898. 

























































































































+ ! there was a decrease of $257,97: p Fourth week not yet reported; taken same as previous year. 
a We have room only lee very brief remarks with SARNINGS OF TRUNK LINES. 
a reference to the month of June considered by itself.| 5... 1908. 1908, 1900. 1900. 1808, 1907. 
ae The gain reaches $3,855,981, or 7-16 per cent, and was| —-~—|—, 3» | | | 3 8 
¥ | 
fae made notwithstanding a smaller grain movement, a | *8).* 2n0| | psoas: | 4029,123) 8,704,308 “aad ae 
: smaller cotton movement and a diminished live-stock | c.c.c.astL| 1,657,895, 1,106,957) | 1,459,504| 1,354,242 1,209,216) 1,117,622 
as Peo.&EBast| 205,041, 221,793/ 2011-0} 174,64! 162,008; 129,984 
| en movement. The present year’s increase comes on top pat ecninong | | 1,858,646] 1,708,810| 2,619,514! 1,857,587 
td of large increases in the same month of all the years | &r-T.West Rssosacs 2,833,204 ; 957,019} 984.400) 100,974, 247,048 
ees ° : D.G.H.4M 75,518; 89,374. 63,977 74,744 
ce immediately precoding, as will be seen by the follow- | n.v.c.41+| 6,803,962| 5,808,350 4,614,752| 4,877,715, 3,054,013, 9,976,617 
ba i ing tabl Wabash....| 1,488,482) 1,408,005) 1,810,196) 1,258,886) 1,090,550) 948,040 
Bis! tt ing adie, a, aa | 
hot Total. ..| 16,689,285| 15,885,846| 18,600,008| 12,845,607, 10,961,008) 10,792,766 
H ; Mileage. Gross Barnings. Increase u 
; ay ? _ sonny reported; takea same as Jast year. 
4 | Year Year Year Year sd 
ig Albany included in 1908 and 1901, the Beech Creek RR. and the 
: ap Given. | Preceding| Given. | Preceding. a. Walt ON itey RR, for all the years, onde Fall Brook system after 
i June. Miles. | Miles. $s ’ t BARNINGS OF MIDDLE AND MIDDLE WESTERK ROAD® 
ae 1893 (189 roads).| 94,111 | 92.167 | 48,860,360| 41,676,268| Inc. 2,184,106 : aoe 
4 1894 (118 roads).| 91,097 | 89,985 | 31,590,726) 49,726,+9°| Dec. 9,135.72 June. 1908. | 1901. | 1900. | 1899, 1898. | 1897. 
BF 1895 (1:0 roads).| 94,192 | 94,106 | 35,649,164) 82,811,643|Inc. 2,836,521 3 2 “=. el es ee 
ay. 
ni pe oo roads).| 80,249 | 68.761 | 96,526,966) $4,140.240) Inc. 2,380,726 | ann arbor... ... 182, 183,841, 148,683; 180,746] 113,480| 100,921 
i roads).| 90,708 | 90,189 | 86,558.554| 36,251,840|Inc. 306,714 | 
Ak Buff.Roch. & Pitts| 600,764) 582,721, 491,145) 228,642] 325,006] 258,428 
it 1806 (185 roads).| 97,221 | 96,218 | 48,217,55-| 80,635,817] Inc. 9,531,741 | Chicago & Hast Ill] 500,380, 448,611, $92.264| 303,364] 912,881| 298.180 
Pe Ed 1890 (117 roads) | 98,375 92,266 46,170,085) 40,480,015] Inc. 5,690 070 ; ¢ ore " ’ 
A saab any Gene anaes | * onaee Chic.Ind.& Louisv.| 382,221) 356,072) 358,357) 829,664) 20,521, 281,078 
if ( ). Sy 50,104,055) 46,051,607/Inc. 4,053,348 | myansy.& Terre H| 126,220, 119,¢08 114,887 190,762] 112,076] 81,956 
ce 2001 ( 67 roads).| 97,010 | 94,048 | 81,673,867) 47,+75,122|Inc. 8,598,775 | Frogking Valley...| 06,758 485,825, 487,981 282,¢65| 220,183] 218,067 
“| 1008 ( Siroads). 85.854 ' 83,006 "50,288,978! 46,8-2,29 “Inc. 3,855.91 | tinois Central ¢. | 3,261,846) 2,910,434) 9,771,759| 2,328,704] 2,137,584) 1,793,464 
Nore.—We do not include the Mexican roads in any of the years. Pere Marquette...| 729,813) 701,663 667,948) 683,970) 44878.2| +455,256 
ng t St. L. Van. & T.H.| 185,496, 171,175, 162,032 147,900] 133,816] 125,310 
Amo g the separate roads there are some losses, but Sins Gaocems. | Seone ‘Genenl Goaseel Smaeml veneell senda 
the gains largely predominate and are most of them | Tol. Peo. & West. | 104,942, 80,548 92,(57| 82,288| 82,011| 71,844 
i ; © 308) 286 z 174,700 
for very considerable amounts, as will be seen from | 70-5 % # West. 104.266 106,906 148,280) 152,205) 174.700) | 180,R8R 
; 9 Wheel. & L. Erie. } 818.163 251.480 248,555! 202,568|§ 229.811) 97.655 
tke following. Clev. Can. & 80 : ee |e | &_ O4710) 85,078 
Fag srinnton aes IX GROSS nen — JUNE. Total...........| 7,808,215) 6,587,888 6,246,706) 5,123,065) 4,730,01» 4,174,007 


























































In ases, 
Gt. Nor.—8tP. Mant $557, 314 | Seaboard ar Line. $45,671 castiiien & ssahtie Of Ae Bt Zauta Aiton & Serre tanta. the Ob 
Sanedien Pacific.. 11,823 | | Wisconsin Central... 40,620 pais" ‘Onto precpreticanct thes yas for. OP ae tare ee Chess: 
$51 052 | | Duluth So. Sh. & Ati. 36,479 for 1902, 1901, 1900, 1899 and 1898. Results on Yazoo Branch are not 
Sen! tH ale. _ > a a P. Sys. 35,621 | ‘ncluded after 1897. 
x troit Southern..... 80,002 | +7 imply the totals of the Chicago & West Michigan, De- 
seeaee | Total —- troit Grand‘Rapids & Western and Flint & Pere Marquette combt ned. _ 
e | 'o (representin 
118/595 | 30 An. ars . $3,480,320 BARNINGS OF SOUTHWESTERN GROUP. 
100838 tienen June. 1902, | 1901. | 1900. | soo. | 1ses, | aso 
91,571 | Chesapeake & Ohio.... $150,760 “a eee oe . Sal ad Bae 
81,677 | N. Y. Central. ....-.... 89.497 | pen.& Ri 92,600) 4,100 917,052) 716,930] 711,724, 616,816 
79,099 | Oleve.Cin.Ohic.& St. L. 49,059 & RioGr. 000; 974.100; 917, : me W 
70,983 | Montana Central..... 46,934 {nt.& Gt. No.. 883,432 350,018 266,073 242,305; 201, 201,050 
68,043 Chie. Great \ Weetern.. 38, 946 | Mo.K.&Tex| 1,172,753, 1,201517/ 804,164] 270,548 coneas eos.7i4 
5 Texas & Pacific...... a 8,819 | Mo.P.&Ir.Mt.| 2,798,212| 2,688,156) 2,469,688| 2,214,381] 2,004,782| 1,727,1 
61,683 ———— | #.L.48.Fr. 641,941; 586,785, 506,770 466,490 
60,769 Total tin, 
60,768 al (represen 3 $414,015 | E-C-F8.&M. }.rooe usa. § 432,402) 308,124] 365,575, 865,048 
nk iat is tsk ea F.W.& R. Gr. \C 28,071 27,195] 30,362, 17,188 
We sao our usual six-year comparisons of the | 6.L.southw. ses.e44| 494.80 480,980] 403,849) snc 802,667 
earnings of the leading roads for June, arranged in | *e=*** Pee. _090.59+) 786,958) 003,195) __ 684,002) 487.948) _ 427.868 
groups. Total........ | 8,208,074) 7,071,234) 6,072,088 5,043,56 5,250,900) 4,768,281 
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GROSS EARNINGS AND MILEAGE IN JUNE. 





Name of Road. 


Gross Earnings. 


Mileage. 





1902. 


ror. | *yereaee or 





Alabama Gt.8outh’n. 
Ala.N.O. 
Ala. & a — 


Ann Arbo 

Atlanti 

Atl. Valdosta & wv. 
Buff. Roch. & 


8 
y121,787 


160,528 
69.247 


888 
ey ett 
2 oes 
600.7 


3,1 14:00 
556,199 


&Tex. Pac.— 


Pittab.. 




















Rio Grande Western. 
Bt. Jos. & Gr. Island. 
8t. Louis & Gulf 





Z-Epute 


Tol. aT & West’n. 
Tol. St. L. & by 


D. 
Wa 

Wheel. 
Clev. 


Wisconsin Central. 
& Miss. Val... 


Total (81 roads)... 


Mexican Roads— 
Interoceanic (Mex.).. 
Mexican Central.... 


Mexi . 
Mexican Southern. . rity 
National RR. of dex. 


Ohic. Peoria & -- 
ae, T A 


Louisv.Hend.& 8t_L.. 
Saco 2! Birmi 

D rming’m 
aeniane. 


jouthern Railw: ay.. 
8t.Louis wa 


Indiana, 
T’ Hautes & Peoria... 
Central 


9,663 
1,162,950 
509,3: 
nd, & Louisv.. 

‘erm. 








& 
+17,497 
+12,084 

+5 810 
+e 

+7.887 


: 

y104,290 

148,444 
63,43 





+1 ‘ 
+78 
+3 


























101/227 
2,503,824 


8,072,879 
122.521 


Nashville.. 








97,623 +3 
+170,620 


2,515,565) +557,314 


—46,934 















































tte 
nde South’n. 


















































Dp. 


2,698,626 
123,988 
36,698 














53,934 
735,853 
240.621 











Ham. & B 
8.482 





89,548 
196,308 
35,224 








1,488,482 
313,163 


537,000 
454,413 


& Lake Erie 
Can. & 80 


1,406,905 
251,480 


496,380 
362,842 


+61,683 


+40,620 
+91,571 





50,238,273 
(Not inclu 





Sorte 


46,883,292 


ded in tota 

et 
1,435,855 
4 239,700 


3.696 
12,869 


+3,355,981 
ta) ls.) 

+22,510 

+ re ty tt) 


+2.984 
+16:550 




















2 434 2.358 


469) one 


982) 


1,091) 1 ss 
sossslea.oue 


260 260 
1.855' 1.823 





* Boston and Albany included in both years. 
& Mexican Gulf are included in 1902. t These 


sults on ip gine yd lines. 


only of t 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 


© month in both ’ years; 


ven are for 


t Results on Monterey 
figures include = 


three wee! 


here gi 
© fourth week not yet reported. 





Name of Road. 


1902, 


1901. | Increas: 


e. | Decrease 





Alabama Gt. Southern. . 
Ala. N. O. & Tex 


N. 0. 


Alabama & Vicksb’g 
hg ey Shr. & Pas. 


Atlantic 4 & Birmingham 
Atl Valdosta & West... 
Oanadian Pacific 
Central of Georgia 
Guattanoons Southern. 


‘ 


Ohio. 





Chic. Great Western... sa 
Chic. Ind. & Lo 


Chic. Peoria & St. x 
Chic. Term’! Tranefer.. 
Cin. New Orl.& Tex.Pac. 
Glev. Cin. Chic. & 
Peoria & Eastern 


egg = 
& Northeast’n. 


a 
East’n Illinois. . 





Bt. L.. 


8 
y1,159,048 
1,024,345 


1:195.420! 


8g & 
y1,035,018; 124,9: 
946.810 
454,703 
441,755 
866,256 
48,372 











8,604,904) 
1,282.607 








Name of Road, 





Colorado & Southern... 
Vol, Sand. & Hooking... 
Denv. & Rio ens 
Detroit Southern..... 
Dul. 80. Shore & Ati... 
Evansv. & Indianapolis. 
Evansv. & Terre Haute. 
#rand Trunk 
Gr. yy Western... 
Det. Gr. H. & Milw.. 
dTeat No. ‘8t.P.M.& M 
East’n of Minnesota 
Montana Central 


(ron Railway............ 
Kanawha & Michi 

Lake Shore & Mic 

Lak WwW 


aisvill i 
Macon & ens 
Wanistiqu 
Michigan. ‘Ocnitai. — 
Minneapolis & St. Louis 
Winn. St. P.& 8. Ste. M.. 
Mo. Kan. & Texas sys.. 


Mobile Jack. & K. City. 
fobile & Ohio 
Nashv. Ohat. & St. Li.. 


14,350,555) 


15,488,561 


,600,68 
20,147,169 
64,436 


709,845) 


| 


914,787 
bye 

















New York Centralt 
Sorfolk 


tte 
rio Grande ee. 
Rio Grande Wes 
8t. Joseph & Gr. So 
3t. Louis & Gulf 


southern Railway .... 
8t. Louis Division.- 
T. Haute & Indiana 


Terre Haute & Peoria.. 
— ~s 


1 
Toronto Ham. & Buil 


Wheeling & Lake Erie? 
Cleve. Canton & So.. 

Wisco’ Central 

Yazoo & Miss. Valley.. 

















ames 


13,675,777 
12,221,561 








139.796 
696,380 












































835,209 
246,199 
1.800 





9 oa8'729 
1,730,949) 


2,966,195 
3,184, 1 


17,577,722 








bay :639 
247,031 


749.082 
261,932 


330.825 
5,547,471 
1,251,937 

550 938 
1,290,880 

205,894 
8,429,612 
1,406,859 


2,555,036 
2,941,219 


1,105,950 











674,778 
3,267,000 


73.564 
396,781 


9,98 
1,381,945 
8,41 























86,127 








411,1 
243,002 


15,738 
99,025 
335,002 


62,319 


seecceee 
ak tare 





Total (84 roads).... 
Net increase ......... we 


Mexican Roads— 
Interoceanic a — 
Mexican Central*...... 
Mexican Railway. 
Moxican Southern. 
National RR. of 4erx.. 





yaa 


323,818,658) 802,142,861 


350.400 
4.183.476 











1225.45 2,154,110! 


8, RTH rt 


ae) 
864.353 


22,904,164 
-| 21,670,797 


71,295 
1878. ae 


740.787 
319.123 








* The Montere 
for no part of 1 
t Inc 


? Boston & Albany include 


y These figures are down to the third week of June only. 
ROADS REPORTING FOR FIVE MONTHS. 


Ay Mexican Gulf is incladed from March 1, 1902, but 


udes Paducah & Mem oe pantie both years. 
n bo 





Jan. 1 to May 31. 


1902. 


1901. 





Adirondack 
Annap Wash. & Balt 
Atch. Top. &8. Fe ..| 
Atlan. Knox & No..| 
Atlantic Coast Line.| 
Balt. & An Sh. Line.| 
Baltimore & Uhio.. 
Bangor & asecatectt| 
Bath & Ham’dsp’rt.! 
Beilaire Zanes.& Cin 
Bellefonte Central. 
Bridgton & 8 oo Riv 
Buff. Attios &Arcade, 
Buffalo & Susqueha. 
Burl Ced Rap.& No.) 
Cane Belt 
Central of New Jer. 
Chicago & Alton....| 
Chic, Burl. & Quin... 
Unic, Milw. & St. P.| 
Chic. & North West. | 
Chic. Rook Is. & Pac. | 
Chic. 8t.P. Min. & O. 
Columb Newb. & L. 
Oorn wall & Lebanon 
es Valley. 
row 





18 
*8, 


Erie 

Fairobild & No. E.. 
Farmville & Powha. 
Ft. W. & Denv. City 
Georgia . 

Gila Val.Globe& No.) 
Guif & Ship [siand.. 
Kansas City Sout’n. 
Lehigh Valley RR.. 
Lexiogton & East.. 
Lon, 
Manistee & No. East. 
Millin & South west. 


{060,017 
411,483 
500,811 
2,429 
121,872 
443,238 
40,133 
405,055 














"00 
a 10,771 


19,584,9 


8 
*62,545 
7 


17 
3,527, 158 
5,236 











615,574 
1 














*15,769 


Increase. 


Deer’ se. 
8 


Leiiaia 


2,984 


seecee 


..|516,712 
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Jan. 1 to May 31. 1902, 1901 Increase. | Decr’se 
EJ 8 $ 8 
Mineral Rapge...-. 245,535 223,518 22,017) nace » 
poe S & Oreg. : 54,608 tet —_ evccce 
MY Ont Weei'n| 2,102427| 2,208739; ke 168,305 
N. Y. Suaq. & West.. 1 0,532 LASBAG)) ww cnccee 108,929 
Northern Central. 3,480 992 283,592 197,400; ...... 
Northern Pacific... 15,6 afin 4 12,902,81 2,664,448) ...... 
Pacific Coast Co.... 1,781,792 1,852. sccvcece| FOBLE 
Pennsylv. E.P.&E.| 43, "823,817 39,968,717| 3,855,100) _ ...... 
Phils Wiim, & Bait sepenece seeeoes| 1ae2c0| waa. 
™. a , 46,200; «22-2. 
Pine Bluff & ATK. R *12,022 " "9, 2,594, -...-. 
eading Compaby— 
= ‘lat Read. ER 12,338,348 11,743,734 594,614, ...... 
hm. Fred. & Pot. "382,465 *355,843 Yl 
Rio Grande Junct’n *168,913 *161,82 7,008) ..ccee 
8t. Louis & No. Ark. 89,791 Pare 39,318] ...... 
San Ant. & Aran. P. *758,67 a SR 68,081 
Bav. Fla. & Western 3,760,911 3.541, AM 209,517) ...00. 
Seca) Tee ‘wae sae) 
aven a8 x ll ne 
Southern Pacific.. 33,401,58¢ $2,110, 24:; 1,291,843) ...... 
TexasSab.V.&N.W 60,500 56,000 4,560)  cccoce 
Union Pac, System. 18,194,653 16,430, ‘66: 1,763,988} ...... 
= _ men si ash.. aes 1, a 63,900 PET} 
chita Valley. p569; = BG,4B)) cece cee. 
Wrightsv. & Tennille 58,764 aress| wa 2:891 
W’msp’t & No. Br’cb *35,185! “36 | aCe 1,172 
Total (68 roads) | 383,48), 631) | 812,789, 452) 21,787,868 | 1,095,689 
Net inc. (6°61 p.c); — ......- See at oseese 
Miles road May 31. 83, Bae | 83,4 463) Ra 





NoTe.—An asterisk (*) indicates that figures hove boon furnished 
only for the four months to April 30. k Kough approximation only. 








TEMS ABOUT BANKS BANKERS AND TRUST CO.S. 

—The public sales of bank stocks this week aggregate 585 
shares, and were all made at auction, The transactions in 
trust coms any stocks reach a total of 83 shares. An advance 
of 25 points over the price paid at the last previous sale in 
May is recorded for Chattam National Bank stock, and 555 
was paid for stock of the Bank of America, as against 534 
last Apiil. No sa’es of bank or trust company stocks have 
been made in the “curb” market. 


Shares. Banxs—New York. Price. Last previous sate 
45 America, Vy eee 555 Apr. 1902— 534 

5 American Exchange Nat. Bank 27419 June 1902— 275's 
100 Chatham National Bank....... 365 May 1902— 340 
25 Citizens’ Bank, National.. 20€ 5g June 1902— 207 
200 Corn Exchange Bank.. - 4401 June 1902— 445 

45 Market & Fulton Nat. Bavk.... 260 Apr. 1902— 260% 
165 Mechanice’ Nat. Bank.......... 295 July 1902— 295 

Trust ComParies—New York. 

2 Central Trust Co...... --. 1910 June 1902— 1900 

9 Farmers’ Loan & Trust Co..... 1551 July 1902— 15124, 
” ce I aaa 1095 June 1802— 1100 
N. Y. Life Ins. & Trust Co..... 1240 May 1902— 1250 

i United States Trust Co........ 1776 July 1902— 1750% 

10 Van Norden Trust Co.......... 230% July 1902— 238% 


—tThe Eastern Trust Co. of New York, the organization of 
which was recently announced in this department, has been 
authorized by the State Banking Department to do business; 
the offices will be located at 115 Broadway. The capital and 
paid in eurplus are $1,000,000 each, and the officers are 
Charles M, Jesup, President; H. A Ware, V'ce-President; 
George B. Seeley, Secretary; J. W. Allison, Treasurer, and 
William R. Corwine, Trust Officer. 

—Ataregular meeting of the board of directors of the 
Leather Manufacturers’ National Bark of this city, beld on 
June 24 last, Mr, Frank O. Roe (who formerly served as As- 
sistant Cashier) was appointed Cashier and!Mr. Andrew H. 
Voorhis (formerly Loan Clerk) was appointed Assistant 
Cashier. Mr. Gates W. McGarrahb, who has held the offices 
of Second Vice-President and Cashier for the past two years 
so successfully, was relieved of the latter position, but still 
retains the Second Vice Presidency. Mr. Nicholas F, Palmer 
remains as head of this well-managed institution and Mr. 
William H. Macy Jr. as Vice-President. 

—William F. Garrison, who for many years had been 
Vice-President of the Manufacturers’ National Bank of 
Brooklyn, and who was also a director of the Nassau Trust 
Co. of that city, died in Morristown on Tuesday in the sixty- 
ninth year of his age. 

—The People’s Trust Company of Brooklyn, by its state- 
ment for June 80, shows that institution to be in a very pros- 
perous condition. The deposits are reported as $11,046,887, 
while on Dec, 31 1901 they were $10,620,209 and for Decem- 
ber 31 1900 $10,422,600. The surplus and undivided profits 
amounts to $1,490,018, after allowing $120,000 for dividends, 
payable 1 per cent monthly for the next twelve months, Mr. 
Felix Campbell is President; Messrs. J. G. Dettmer and 
Horace J. Morse, Vice-Presidents; Mr. Edward Johnson, 
Secretary, and Mr. Chas. A. Boody, Assistant Secretary. 





—Mr. Leonard B. Mallaby, who has been connected with 
the Phenix National Bank of this city for the past 35 years, 
was on Wednesday of this week appointed Assistant Cachier, 
taking the place of the late Mr. Pierson G. Dodd, who died 
at his home in Newark last week. 

—It appesra that the stock of the Naticnal Shoe & Leather 
Bank, which was recently bought for control of that institu- 
tion, as noted in this department, was purchased by Bayard 
Dominick, of the Stock Exchange firm of Dominick & Domi- 
nick, for himeelf and associates. 

—The German Savings Institution of St. Louis has called 
a mecting of the stockholders for Monday, September 8, to 
vote on an increase in the capital from $250,000, the prerent 
authorized amount, to $500,000. The 2,500 shar:s, par $100, 
will be sold at $400 cach, netting a total of $1,000,000. Mr. 
John Wahl is President ard Mr. Richard Hospes Cashier and 
Secretary. 

—We have just received the statement of the Boatmen’s 
Bank of St. Louis, Mo., for June 30 1902. It is the 110th 
semi-annual report, and the figures displayed in it reflect the 
continued progress of the institution. In connection with 
the statement a circular has been sent to the stockholders 
which contsins so many interesting facts that we quote it 


in full, as follows: 
JUNE 30, 1902. 


To the Stockholders: 

Referring to the accompanying statement of even date herewith, the 
directors of this bank tender.to its stockholders congratulations on 
the fact that the surplus fund has this day reached the sum of one 
million dollars. In this connection the fol!owing figures are submit” 
ted, and will doubtless prove interesting: Organized in 1847 as a sav 
ings institution, without capital, business was eo continued until 1856 
when reorganization occurred with a paid-in capital of $400,000. 
This continued until 1873, when second reorganization was had with 
cap‘tal of $2,000,000, and we now have, as per said statement, an ac” 
camulated surplus of $1,000,000 after having paid, on the original 
$400,000 dividends amounting in total to $6,830,000, besides charg” 
ing off, to present date, all bad and doubtful debts; making, including 
this surplus, a net profit of $7,830,000 on the said beginning of $400,- 
000 in 1856. Profit on each of the original 4,000 shares, $1,957 50» 
being about 424% per year on every original $100 share held in 1856 
It is a feature worthy of note that these results have been reached 
wholly through earnings, and not by the modern way of creating a 
surplus by subscribing to stock at $200 per share, $100 of which goes 
to capital, and the other hundred to the credit of surplus fand, divi- 
dends to be paid only on the $100. It may be well to add that during 
all the great panics of the last half century—1857, 1873, 1884 and 
1893—this bank weathered the storm, never having closed its doors 
or refused to pay a check. 

R. J. LACKLAND, President, 


Wa. H. THOMSON, Cashier. 

To the foregoing may be added the fact that President 
Lackland and Cashier Thomson have been associated unin™ 
terruptedly for 45 years and that the President’s connection 
with the institution as director and stockholder dates back 
to the very beginning of the organization—that is, to 1847— 
a period of 55 years, 

—In the death of Mr. L. B. Harrison, President of the 
First National Bank of Cincinnati, which occurred on the 
2d inst., that city has lost one of its most prominent citizens. 
Mr. Harrison, who at the time of his death was 87 years old, 
was irstrumental, with others, in the organization of the 
First National in 1863, and which has had a most successful 
career, The annual dividends paid have never been less than 
12 per cent. Mr. W.S. Rowe, so favorably known as Cashier 
of the institution, has been elected to succeed Mr. Harrison. 

—The Merchants’ Loan & Trust Co. of Chicago, in an 
artistically designed pamphlet dated July 1902, offers for 
sale a number of high-grade investment securities, The 
pamphlet contains considerable descriptive and statistical in- 
formation concerning the bonds offered. The statement of 
the company under date of May 12 shows marked growth, 
the deposits amounting to $84,008,465, an increase of $1,410,- 
607 in less than five montks. 

—The new capital of $2,000,000 cf the National Bank of the 
Republic of Chicago became effective on July 1. 

—The increase in the stock of the First National Bank of 
Chicago from $5,000,000;to $8,000,000 was also made on July 1: 

—Attention is called to the statement in another colamn 
of today’s CHRONICLE of the American Trust & Savings 
Bank, Chicago, showing the growth of this institution from 
year to yeer since 1897. The deposits, which on July 8 1897 
were $4,833,127, have steadily grown, and on July 8 of this 
year stood at $16,950,969. The latest statement of the con- 
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dition of the American Trust & Savings Bank may always 
be seen on page 15 of our BANK AND QUOTATION SUPPLEMENT. 


—Mr, Joseph Lippincott has been elected Secretary and 
Treasurer of the Camden Safe Deposit & Trust Company of 
Camden, N. J., to succeed the late Mr. George W. Wakefield. 

—Mr, George H. Tucker, Treasurer of Berkshire County, 
Mass., has been chosen as Cashier of the Pittsfield National 
Bank of P.ttsfield, Mass., as successor to Mr. H. A. Brews- 
ter, resigned, 

—Hon. Leverett Brainard, a member of the board of direc- 
tors of the Attna National Bank of Hartford, Conn., from 
its beginning, died on July 2. Appropriate resolutions have 
been adopted by the bank on the loss sustained. 

—The officials of the Hill Top German Savings Bank of 
Pittsburg, capital $75,000, are arranging to convert the in- 
stitution into the Hill Top German Savings & Trust Com- 
pany, capitalization $150,000. 

—The directors of the Continental National Bank of Chicago 
at their meeting on Monday elected as Vice-President of that 
institution Mr, N, E. Barker, late President of the First 
National Bank of Birmingham, Ala, Mr. Barker also holds 
the position of President of the Chattanooga Savings Bank, 
which institution he founded in 1889. 


—P. A. Valentine of Armour & Company has been chosen 
a director of the Third National Bank of St. Louis. 

—A single block on Dearborn Street, Chicago, viz., that 
between Adams and Monroe Streets, seems to be the finan- 
cial haven of United States Ex-Comptrollers of the Cur- 
rency. Three such Government ex-officialszare now located 
within this short space—E. 8S. Lazey as President of the 
Bankers’ National Bank, James H. Eckels as President of 
the Commercial National Bank and Charles G. Dawes at the 
head of the new Central Trust Company of Illinois. 

—lIllinois Trust & Savings Bank of Chicago directors have 
declared an extra dividend of 1 per cent to all shareholders 
of record on the 8th inst., and checks have been mailed 
therefor. One million dollars was also transferred from un 
divided profits to the surplus account, making total surplus 
$5,000,000. The institution has more than 115,000 savings 
depositors. 

—The board of directors of the Garden City Banking & 
Trust Company, Chicago, passed a vote at a regular meeting 
on Tuesday last recommending an increase of the bank’s cap- 
ital from $500,000 to $1,000,000, which will unquestionably be 
ratified by the stockholders, who meet September 9th. The 
new stock will probably be offered at par. 

—The first day’s deposits of the Central Trust Company of 
Illinois exceeded $4,500,000, thus establishing a new Chicago 
record. The banking rooms of this new financial institution 
have been handsomely and conveniently equipped, and Presi- 
dent Dawes feels confident of building upa very large and 
successful business. For this expectation he has good reason, 
with such sterling and wealthy financiers on his board as 
A. J, Earling, President of the Chicago Milwaukee & St. Paul 
Ry.; P. A. Valentine of Armour & Co,, Frank O. Lowden, 
Max Pam, Charles Deering, Graeme Stewart, T. R. Lyon, 
. T. Boynton, Harry Rubens and A. H. Revell. 

—The additional $500,000 capital of the State Savings Bank 
of Detroit, Mich., was paid in on Saturday last. The bank 
now has a’ capital of $1,000,000. The price at which the 
shares were sold, $200 each, adds half a million dollars to 
the surplus account, 

—Mr. W. P. G. Harding has been elected President of the 
First National Bank of Birmingham, Ala., succeeding Mr, 
N. E. Barker, who has become Vice-President of the Conti- 
nental National Bank, Chicago. Mr. Harding had heretofore 
been Vice-President of the First National, in which posi- 
tion he is now replaced by Cashier J. H, Barr, the latter 
in turn being succeeded by W. W. Crawford, who had been 
Assistant Cashier. Mr. J. H. Woodward continues as a Vice- 
President, 

—The Manufacturers’ Trust Company of Brooklyn, in its 
return for June 80 1903, reports a decided increase in its 
business during the past year. The deposits now aggregate 
$7,254,768, as against $6,618,427 on Jane 3) 1901 and $5,561,- 
680 on Dac. 811900. Surplus and undivided profits have 
likewise increased, rising from $865,892 on June 3) 1901 to 
$950,879 on June 30 1902, a gain of nearly $100,000 for the 





year. Total resources are now $8,770,478, while on Dac. 81 
1901 they were reported $8,037,147, and on Dec. 81 1900 
were only $7,030,784. The officials are William J. Coombs, 
President; Wm.. H. Nichols, Vice-President; W. J. Mathe- 
son, 2d Vice-President; F. L, Sniffen, 3d Vice President and 
Secrstary, and Wm. C. Nesmith, Assistant Secretary. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 11 : 















































LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
dilver, per ounce.....d.| 24% | 24% | 24% | 2471 | 24%9| 24% 
Jonsols., new, 2% p.cts.| 96%,¢ | 9516 | 96316 16 | 951516) 9513;¢ 
For account .......... 96746 | 96244 | 96734 | 96% | 969 | 96 
rr’chrentes(in Paris)fr.|101-65 |01 67 ¥9|01-72%—|101°B0 |101°40 [01-274 

4s. 8 8 0% | 80% | 80% 

51g 

a6 

101% 

11033 

138g 

51 

30 

183 

431g 

92% 

87% 

70% 

ae 

144% 

29% 

18% 

27 

60 

163g 

831g 

59% 

95 

79 

Phila. & 33% 

‘Phila.&Read.,istpref.| 438 | 43 | 43 | 43 43. | 43%¢ 

"Phila. & Read.,2d pref.| 35% | 35% | 35% | 35 35 | 85% 

southern Pacific........| 66 | 65% | 66% | 66% | 66% | 66% 

‘outh’n Railway,com..| 38 37% | 38 38 38 37% 

Preferred..............| 9848 | 98% | 98% | 99 | 98% | 9829 

"107% [107% |108% (109 /|108% /109 

91 | 91 | 1% | 92 | 92 | OL 

39% | 3922 | 39% | 39% | 39% | 40% 

Do ".| 92 | 91% | 92 | 92 | 92% | 93 

Vabash 81% | 31% | 31% | 81 | 30% le 

Do neceee| 479 | 4729 | 47% | O7lg | 47¥9 | 46% 

Do Be i cccecahsccce 789 | 78% | 79% | 721g | 79% 
* Price per share. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 

she imports at New York for the week ending for dry goods 

July 8 and for the week ending for general merchenaiinn 

July 4, also totals since beginning first week January, 
FORZIGN IMPORTS. 








1899. 


$1,524,273 
7,093,507 


$8,617,780 
$06,407,008 


1901. 


$1,703,322 
7,928,209 


$3,631,531 


1900. 
$1,743,887 


For week. 1902. 


vry Goods....| 82,129,585 
Fen’l mer’dise) 98,255,186 


6,752,420 
Total......| $11,884,771 y 
Since Jan. 1. —_ rapa cca 


Goods...) $65,154, 639,039 . 
en’! mer’dise| 223,932,280, 238572031 S25;982-486 220,039,883 
Cotal 27 weeks) §289,086,766 $293,213,070|$291,806,75518274.497,036 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 7, and from January 1 to date. 
BXPORTS FROM NEW YORK FOR THE WEEK. 
































1902. 1901, 1900, | 1899. 


for the week..| 86,560,345) $10,042,061) 9,043,146 554, 
Prev. reported) 948/208/154 362.770.7608 270,881,707 a39,a8s,0ee 


Cotal 27 weeks $249,765,499'$272.812,776 |§280,8 23,858 /§239,439,788 


NorTs.—As the figures of wee cs manus 5 the New York 
Oustom House from week to week frequen’ 7 iow uvergenes from 




















the monthly totals, also compiled by the ouse, we shall from 
time to time adjust the totals by adding to or deducting from 
evaount “previously rted. * a _ 


The following table shows the e and im of 
epecie at the port of New York for cas week ‘ending daly 5 
and since Jan. 1, 1903, and for the corresponding periods in 









































1901 and 1900, 
BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
Bazporis. Imports. 

Week. |SinceJan.1.;5 Week. |#inceJan.1, 
dreat Britain....... eesesee $184,625 lecececce] §6—«-_- Gascxaece 
france...... a ig err ever, ne “state 
West Indica 227-777” “"8,795| °565.724| . 1,000) 143,381 
MEXICO ...220...c0000 2,000 33,1 103 20,251 
South saad edaccone | | SESE 12,410, 566,547 
All othercountries.  ........ 103, 600, 107,883 

Total 1902...... 310,795'$16,930,961 814,113) $1,275,687 
Total 1901...... 656,409) 28,393,112 141,531 1 
Total 1900... .. 2300 Peete is’bae Lassase 
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silver. Bzporis. imports. Reports of Non-Member Banks.—The following is the 
; Week. |SinceJan.1.| Week. (SinceJan.1 | statement of condition of the non-member banks for the 
GreatBritain.......| $243,060 $16,650.521| —..... a $1,354) Veek ending July 5, based on averages of the daily result, 
ceri 829.781) eae... 700 | We omtt two ciphers (00) in ail cases. 
West Indic 134/284 *" "9680 35,057 
Mexico.......- 52,661 8,722} 325,076 BANKS. sees 
South America ig nee 299,503 | (ods omitted.) | tat | Shas, 
All other countries. ; 2,978 3,500 15,741 
Total 1902......| $259,885|$17,371,875 $7,902 $677,431 
Total 1901......| » 749,820) 26,840,468 70,914 1,924,192 
Total 1900......| 801,615! 26,244,559] 26,018 2,030,900 














TREASURY CURRENCY Ho.Lpines.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of April, 
May, June and July, 1902. For statement for corresponding 
dates last year see CHRONICLE of July 27, 1£01, page 169. 

TREASURY NET HOLDINGS. 





Apr.1 1908| May 1 19021 7ne 1 1902] July 1 1908 





Holdings tn Sub-Treasurics— 1 $ $ 
Net gold coin and bullion........ 244,858,050 242,945,288 | 244,584,395 | 252,191,128 
Netsilver one and bullion........| 10,6 + at 10,858. oat ee ‘ ety | ~seccccsccees 

. 8. Treasury notes..... 825 K ececccccee: 
| A y 9,987,171] &.572.002) 8.59%,279] 10,416,161 


al-tender notes... 
Bot etonel bank notes 1:283| 8,082,718| 9.117.166| 10,740,341 







































Net fractional silver...... a 10:728;800 12,444,501| 12; 798, 1623 14,068,045 
hin Sub-Treasuries....... 204 492,215 292.4 428,165, 200, 606, 600 317,802,218 Dae hitaie cot 
Amountin national! banks........ 118,041,810)120, $96,715] 124,882,004 |126,606,518 scheiameeees- 
in banks &sub-treas.../412, 583,525 5265 |412,819,000/ 424 488,604 | 480,808,731 nid 
ate Aa liabilities.*.... 84,677,286 78,079,917| 79, 180,874 80,534,615 
827, 856,289 884,789,088 845,31 50,230 358,674, ie 
Gold reserve fund.............+++. 160,000; 000) 160,000, 000 150,000,000 | 160,000,000 














Available cash balance.. .... 177,856. 280 186. 730. 983! 195,820,280! 200,574,116 
s “Chiefly disbursing officers’ balances.” » 








New ‘York city Clearing ‘House Banks,—Statement of 
condition for the week ending July 5, based on average of Epi mei i 
daily results, We omit two ciphers (00) in all cases, ae 


Isl 
Isl 





Loans. | Specte. Legais.| Depostte 
_—$—$—$——— | ——_—. 


Totals July 656.. 
Totals Juce 28.. 
June 31.. 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, Adrian H, Muller & Son: 


Stocks, Stocks. 
45 Market & Fuiton Nat. Bk.260 | 165 Mechanics’ Nat. Bank...295 
5 Long [el Safe Dep. Co.. 621, 2 Central Trust Co........ 1910 





9 Farmers’ Loané&Tr. Co. i551 25 Nat. Citizens’ Nat. Bk...2065 
1 U. 8. Trust Co..... .... 6%, | 10 Van Norden Trust Co....230% 
MEP Hy 1,632 Krystaleld Wat. Co. ‘e330 lot Bonas. 
5 Amer. Exch. Nat. Bk....27415 | $5,000 Atanss Matual Ins. 
45 Bank of America........ 21555 Co. scrip, 1897.............. 02 
100 Chatham Nat. Bank.... 365 | $800 At whe mn Mutual ins. 
= Morton Trust Co....... 1095 Co. sorip. 1900.............. 103 
. ¥. Life Ins. & Tr. Co.1240 | 87,000 N. Y. & E. River Gas 
200 Corn Exch, Bank (new Co. 1st 58, 1944, JaJ....... 114 
etock, full paid)........ 440g | $1,000 Indiana Nat. & (li. Gas 
Chicago Edison Co,......130 Co. 1st 6s, M. & N.......... 4 
By Messrs. Richard V, Harnett & Co.: 
Stocks. 
2,250 New England Gas & Coke a ccbnbesnusdeeus sicteeq peacahberune 3% 
8. 
$226,000 New England Gas & Coke Oo...............2.-.000 a 61 











Banuking and Financial. 


Spencer Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, ~ NEW YORE 
Transact a ceneral benkiae patiasee; act as Fiscal 
Agents for corporations, and nevotiate security 

| issues of railroads and other companies. Execute 

1oFees te cited commission orders and deal in 
2117311 958,647.5! 26°0 INVESTMENT SECURITIES. 










































New York City, Rotten & Philadelphia Besks.—Below Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 
we furnish a summary of the weekly returns of the Clearin 
House Banks of New York City, Boston and Philadelphise MOFFAT & WHITE : 
Members New Yerk Steck Exchange, 
Bawns. |B “Surplus. Loans. | pects. | Legals. atte Otre'l’n. | Clearings 1 NASSAU STREET, CORNER WALL. 
June r09¢ne00 Dealers in Investment Securities, 
= tte Tel. 5820-5821 Cortlandt. Telephone Stocks a Speciaity. 
13739625 
134,789 3 Tracy & Co., Bankers, 
issasee Ne. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 





Dealers in High Grade Bonds, 
LAst of Ourrent Investment Offerings sent on Application, 


New York Stock Exchange. Commissien Orde 
Members } Scicago Stock Hchange Executed in all M 








the item " due to other banks.” 
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Bankers’ Gazette. 


DIVIDENDS. 





United States Bonds,—Sales of Government bonds at the 
Board include $8,000 4s, coup.. 1907, at 10914, and $10,000 
4s, reg., 1907, at 109 to 10914. The following are the daily 
closing quotations; for yearly range see third page following, 





| 





| Per| When | Books Closed. 
Name of Company. 'Cent| Payable) (Days Inclusive.) 
Railroads (Steam). ed 
mtral RR of N. J. (quar.)............ | 2 |Aug 1jJ*ly 20 to J'ly 27 
p at a Valle (quer... Jly 1 Not closed. 


pduipawersel  S § 
Hunting. & Broad Mt. RR.&C.,pt.; SulJ’ly 24 J’"ly12 to J'ly 23 
Louisville & Nashville silki ahs dgumcnness | 24/Aug ll\J’ly 22. to Augld 
Mine Hill & Schuy!kill Haven......... } 


Street ways. 
Brooklyn City RR. (quar.)....-......... 
Cleve. Elyria & Western (quar.)....... 
Grand Rapids Ry., pref. (quar.)....-..., 
Milw. Elec. Ry. & Light, pref. (quar.).) 
United Traction, Tittsburg, pref ...... 2 
Insurance. } 


ire } 
Commonwealth... ...........-+--se0+-+-0+ | 3 
TIO. .cccccescesccecccccccccccccceccccccs } 


Miscellaneous. 
American Glue, pref...............----- 
































Z 4 os 
American Light & Trac., pref. (quar.).. 143:Aug 1/Ho! e 
yr omened Window Glass, com. (quar.). 149 J’ly 15 Holders of rec. J’ly 5 
Butte Electric & Power, pref. (quar.).| 14 A |Holders of rec. arly 26 
Consolidated Gas, Pittsburg, pref...... | 8 |Aug 1 Holders of rec. J ly 21 
Edison Elec. Ill., Boston (quar.)........ 2'3/Aug |Holders of rec. J’ly 15 
iternat. Steam Pump, pref. (quar.).... 149) Aug \J’ly 19 to Aug 1 
Pitteburg Coal, pref (quar.)............ | 1%\Fly 25 ly 15 to J’ly 25 
: way Equip. Corpor’n (monthly)...| 149/J’ly | eopneecquecesooneodpesensh 
Tenn. 1, lron & RR., pref. (quar).... 2 |Aug 1/J’ly 22 to Aug 1 
Torrington Co., com. **A”’..........-.-. | 4 [Aug lJ’ly17 to dJ’ly $1 








* Transfer books not closed. 

WALL STREET, FRIDAY, JULY 11, 1902.—5 P. M. 

The Money Market and Financial Situatioa.—A note- 
worthy feature of the Stock Exchange operations this week 
has been the relative activity and high quotations for sev- 
eral high-grade railway issues. The steady demand for this 
class of securities has had a tendency to strengthen the 
tone of the entire market, and, although in other depart- 
ments the transactions have been limited, prices have gen- 
erally been well sustained. : 

The Government crop report, issued after the close of 
business on Thursday, confirmed reports received from other 
sources as to the favorable condition of the cereal crops and 
had a stimulating effect in the stock market to-day, notably 
for come of the granger shares. The foreign exchange mar- 
ket is easier on more favorable money market conditions 
abroad, and gold exports seem less imminent than they did 
a week ago. Shipments of currency from this centre to the 
interior have begun somewhat earlier than usual and in the 
local money market rates are still high. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from $ to 6 percent. To-day’s rates on call 8 to 4 per cent. 
Prime commercial paper — at 44¢ @5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £19,794, and the ae 
of reserve to liabilities was 48°69, against 42°95 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 3,575,000 francs in gold 
and 3,625,000 francs in silver. ; 

The New York City Clearing-House banks in their state- 
ment of July 5 showed a decrease in the reserve held of 

















Interest; July | July | July | July | July | Jul 
Pertods id oY ad 2” 10” i” 
—Jan $ |*107%/*107%/ *10754/ *107%)| *107 
—Jan : *107%)| *107%) *107%) *107%) *107 
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This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Exchange this week. 

The market for railway bonds has b-en generally steady 
with a few strong features. Daily transactions averaged 
about $2.700,000, par value, made up largely of low-priced 
issues. Detroit Mackinac & Marquette land grant 31¢s have 
been conspicuous for an advance of nearly 8 points, and 
Central of Georgia 2d incomes close nearly 2 points higher 
than last week. Other active features were Burlington & 
Quincy joint 43, Colorado Fuel & Iron convertible 5s, Union 
Pacific and Wabash issues. . 


Railroad and Miscellaneous Stocks.—On a volume of busi- 
ness averaging about 500,000 shares per day, in which a few 
issues were conspicuous for activity and strength, the stock 
market has been decidedly irregular. The conspicuous feat- 
ures referred to include St. Paul, Rock Island, Chicago & 
Eastern Illinois, Chesapeake & Ohio, Missouri Pacific, Penn- 
sylvania, New York Central and American Sugar Refining, 
several of which advanced from 38 to 6 points to new high- 
record prices. On the other hand, many sometimes active 
issues were almost wholly neglected, a few had a tendency 
to weakness and fairly liberal offerings of others were 
readily absorbed without notable change in quotations. 
Among the latter are Illinois Central, Louisville & Nashville, 
Reading, Union Pacific and the Atchison issues. Of the 
miscellaneous list Colorado Fuel & Iron, the copper stocks 
and American Ice issues were notably weak. General Eleo- 
tric and New York Air Brake advanced 5 and 6 points‘ 
respectively, Sugar Refining covered a range of 4 points, and 
the United States Steel stocks were steady to firm on fairly 
large transactions. 


For daily volume of business see page 72. 


The following sales have ocourred this week of shares not 
represented in our detailed list on the pages which follow. 


























July 6.) July?. | July8.| July 9 | July 10.| July 11. | Bales 
An Me : 15% 16% 800 
r) ie a ooce cece ec ce cece eee cece 
7 Boe cane $e 18014 13014 191 18134) 685 
paid...... ° Se Te PE Oe se pachaps 
©. Lor.& Wh.) & § ae iodine Nea de Bassal AbEd sheet es Poke as aa tt 100 
Den. &S0.W| 3 eaarcqes! WO ET secede Os ae Bdcca bc care 
Gen.Chemical} = 
pref. .....| 2 {10046 100% pa! A eC a 
264, Coal pret. ° 77% PPE Bee, ST A ee: 
N. ¥. Doe md es | - eer y : at Ree 
Standard Mog : o ]-0 ce ce cel gace cease | cope ce ce OD SOE 200 
U.8.Reduct’n} : once cage fas cuca: | MBs) OBL conckaec eae ae ae 
Do pref..... : o0,c0 cece foc cc cece] wocecoes Licos ives | oe GD 100 






























































$2,189,100. and a surplus over the required reserve of 
$10,084,725, against $12,978,350, the previous week. 
1902 Differences 1901 1900 
July 6 gullet week| Tulys July 7 
9 $72 700 . 73, fag 700 14,52: 70 
Gap ttal nweenennnnn| OTe O00] ceca, | _98.887400| _ 90,470,700 
Loans & discounts! 910,883,200|Ino 17,011.400 66 802 ‘ 
Circulation........ 81. Ino ,800| —30.578,800! 23,191,800 
Net deposits ...... 958.647,500\Inc 2,818,100) 965,25 881, 
Bpecie............. 178,116 800| Dec 7,700| 169,864,100| 165, 
Legal tenders..... 76,629,800|\Dec 1,671,400 76,668,700) 70,737,501 
held...... 249,746.600|Dec 2,189,100) 246,532,800) 236,051,400 
poe of Geposits 239,661,875 Ino "704,525 es 220,462,200 
Surplus reserve! 10,084,725 | Dec 2,893 625 5,211,525’ 16,589,200 








Norg.—Returns of separate banks appear on page 62. 


Foreign Exchange.—The market for foreign exchange is 
easier 7 a save Wena supply of bills and rates have 
declined. : 

To-day’s actual rates of exchange were as follows: Bankers 
sixty day sterling, 4 8540@4 8550; demand, 4 8780@4 8790; 
cables, 4 8820@4 8830; prime commercial, sixty days, 485@ 
4 8514; documentary commercial, sixty days, 4 8434 @4 8514; 
grain for payment, 4 853g @4 8544; cotton for payment, 4 8434; 
@4 8414; cotton for acceptance, 4 85@4 8514. 

Posted rates of leading bankers follow: 




















July 11 Siety Days | Demand 
Prime bankers’ sterling bills on London.|486 @486's (488% 0489 
ee ange ists saneenaccnecetneces 485, O4 85's oe 
poqemnentary Commercial pecccowesoucoscce Sige os ize |s 15% * 68 15%! 
Amsterdam (gudiders) bankers 40 4011¢ | 40%* @ 40% 
Frankfort or Bremen (reichm’ks) bankers| 95t @ 95* 955,56 @ 95% 





* Tess ty¢. + Less 39. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 750. premium; Charleston 
buying par, selling 4% premium; New Orleans, bank, $1 06 

mium; commercial, $100 discount; Chicago, 25c. per 
1,000 discount; St. Louis, par; San Francisco, l5c. per 
00 premium. 





Outside Market.—The market for unlisted securities. has 
been broader and more active this week than for some time 
past and numerous important advances have occurred. 
Hall Signal has continued its upward course, commencin 
the week at par and on large sales reaching 108.@105, with 
the close at 10414. The contracts recently made by the 
company have occasioned, it is claimed, this demand for 
the stock. Standard Oil likewise moved upward from 659 
last week to 680, breaking later to 675, but closing at the 
former figure. Guggenheim Exploration stock was dealt in, 
after a lapse of several weeks, opening at 145 and rising to 
150 on Thursday, the highest price yet attained and 19 
points above best previous sales, Tennessee Copper held a 
place of great prominence this week, over 38-000 shares 
changing hands at the best figures for:months. Opening at 
1634, the price advanced steadily to 1914, reacting there- 
after to 1734 and closing at 18. Greene: Consolidated was 
quiet at 27%@2634, Montreal & Boston hovered around 
2144 and Union and United — fetched 34%@35¢ 
and 3514@343g, respectively. ay State Gas con- 
tinued brisk at 2@1144; American Can common sold 
heavily under considerable pressure early in the week, 
being forced down to 105g, but rall ing subsequently to 
1144, the preferred selling at 54@52h2. ood inquiry was 
forthcoming for Manhattan Transit, which held firm at 
514@5, and Northern Securities were in fair demand at 103@ 
10414, final — being 104. Otis Elevator common 
was unusually active, starting at 34 and closing at 40, arise 
of 10 points in a little over a week. Among the bonds New 
England Gas & Coke 5s led in point of activity, selling up 
from 601¢ to 6214, and Cuban Government 6s were materially 
higher at 23. Outside quotations will be found on page 72. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES s les ot Range tor Year 1902 \|Range for Previous 
NEW car aaieninite wy On basis of 100-share Lots Year (1901) 
Saturday Monday |. Tuesday | Wednesday| Thursday Friday . EX IGE Week 
_ Julys July ? July 8 July 9 July 10 July 11 XCHANG Shares| Lowest Highest || Lowest | Highest 
Railroads. | 
$ *35 40 435 40 *35 40 *35 40 *35 40 nn ar Lcocmibeeesnned eoee--| 33 Feb20 48% Mayl6,; 20 Feb] 34 Nov 
4 *68 70 *68 70 *68 70 #70 =670 *70 72 2 Sees 5v! 63 Jan 9] 77'sMayl5| 50 Sep] 66 Dec 
4 831g 84 83% 8416] 835 84 823g 835) 8333 837%/Atch. Topeka & Santa Fe.108,665) 7444 Jan 27) 84% Apr18| 424Jan/ 91 J’n@ 
4 99 991s} YR%q BD} 98% 99%) YB 98%) YO 993, ge ee 24.987) 95%_Jan 27|1035,Jan 6)| 70 Mayj108 May 
108 a 1U8_ 108%; 107% 108%) 107% 108 a fd Ce altimore & Ohio . --| 21,850,101 Jan14/110 Apri8/ 81% Janj|114% May 
“95 9534) 95% 95%, 95% 95%) 95149 95% 95%) =a 1,110] 93% Feb21| 9 Jan 2 Prt Feb] 97 J’ng 
67% 68%) 67% 68 6733 6742} 67 67% bra 68'4|Brooklyn Rapid Transit..| 10,460) 60% Feb14| 7243 Apr28) 7g Oct | 88% Apr 
me 4 124 |*115 124 ee 1234/*120 124 |*120 124 — oo & Pittsb’g. 100/110 Apr 4/1234J° y, 9, tl * Mar 122 Nov 
PRT. “130 .....-1* 3 cans ME. -cacemel EGE sbaice ar S 13 eb19//116 Marjl46 Nov 
133% 136%] 135% 136% 133 136 184 135 1345, 135% venaaien Pacific... a 87 May/117% May 
89 91 91% 91%;| *90 93 vo 90 909 9049)\/anada Southern 1,100 || 5449Jan| 89 Nov 
180% 182 184 184 1852185%/ 186 136 [*185 190 |Central of New ore 1,200/180% J’ly 7|198 Jan 6/145%, Jan |1965 Deo 
4 48% 45%] 48%, 504] 4914 50%) 49% 50's) 485 49%/Chesapeake & Ohio....... 112,175) 45 Feb20|) 50%J’*ly §| 29 May| 52% May 
37% 38 38 38%) 38% 38%) 38% 38%] 374 38\4|Chicago & Alton.......... 10,900} 3344Jan 22) 394 Apri19)| 27 May| 50%2Apr 
*74% 75%) 75% 75%) 75's 75%) 751g 75's 5 75 eee 1,450) 74% J’ne27 7753 J’nely| 72'9Jan| 824 Apr 
199% 202%} 202 2024) 201720519) 205% 205%41*204 206 %2/Chicago & East’n Illinois| 3,835)134% Jan 21/205% J’ly 10} 91 Janj140 Nov 
*146 150 |*146 150 |*146 149 |*148 150 [*149 151 SS ee ees 137%gJan11}151 J’ly 1) 120'%2Janj136 Apr 
29% 30%) 30 30%; 293, 30%) 29% 30 29%, 29%|Chicago Great Western..| 23,410) 22% Jan25| 32..May 7/16 Ja 27 Nov 
: "924 93 92 92%! 92% 93 | 293% 93%) *92 93 Do 4p.c. debentures $20) 9012 May 5) 954J’nel0)| 90 J’ly| 94%, Mar 
877% 87%) 872 87%) *87 88 8749 87's) 88 88 ond 5 p.c. pref. ‘‘A”.. 650} 833%, Jan 22) 90%J’ne24| 75 May) 90%J’ne 
48 48 *47%q 4815] *47 48 *47 «86948 *47 48 4 p.c. pref. ‘“B”.. 100) 43% Jan 24] 50% May 7| 41 Dec| 56 Mar 
75% 75%) 76 76 76 76 |*75 78%) 76 76 chic indianap. & Louisy.| 1,000 49yJan14) 80 May 7 23. Jan| 527% Dec 
*87 &8 8744 872 *87 88 *87 88 *87 SRE LS CR es 100} 75 Jan 16} 90 May15) 58% Jan| 77% Sep 
174%g176%| 1765%178%| 177% 179%4| 17744 178%) 178 179% Chicawo Stila. & St. Paul.|234,225/160%2 Jan 27/1794 J’ly 9/134 May|l88 May 
4 192 192 192 193 192%, 192%) 192 192 1912192 > RR ae Fy 3,525)186 Jan14|/1964 Apr 4'//175 May/200 May 
H 257 2589} 25442256 | 255 255 |*...... 255 ae tiappait Chicago & ~ pet Western) 8,700/204'Jan14/271 Apr29/|168'gJan|215 May 
$ DE IRD: F sescen ccapent  nemens S0nbes eocece soecee ( oo eae 100/230 Jan18/274%2Apr29|207 Mar/248 Apr 


173 1822! 179 182%) 180%3181% Chie. ‘Ropk T Isl’d & Pacific) 35,355)152  Jan15|190 J’*ly11/116%Jan |/175%4 J’ne 





*165 170 |*160 170 |*160 170 Chic. St. P. Minn. & Om. . -/140 Feb 6)170%Apr30/125 Mar/146% Nov 
*200 210 |*200 210 |*200 210 Do pref............... e--ee-/195 Mar 6/210 Apridjl80 Mar/201 Apr 
21. 3 2042 21%/ 32 21 Chicago Term’! Transfer.| 2,010) 154 Feb21; 23% Apr2l| 10% Jan 31 Apr 


Ly EEE 1,600) 304 Feb20) 42 Apr21) 
Chicago Union Traction.| 11,620) 10% Jan 8] 23 Apr29} 12 Jan] 20% May 
51 9) DO ) BOUE, 6c. .cocscssdes UU} 44%, Marl5| 60 Fate 58 May| 60 May 
105” 105%] 105% 106 10519 106% Cleve. C “ Chic. & St. L.| 8,300) 954g Jan 14/1077” 
eeecee cecene] cerere coeces| eoncce ooccee Do _pref............-.-| .------/118 Jan21/1234 Fe | 
BO%g 30%) 30% 31%] “31% 32 B1\ 313] “313, 3233\colorado & So., vot. trust] 24,900] 141gJan 15] 33° Apr19|| 6%3Jan| 18 Apr 


21 pas 21 
384 383%) 37 374] 3744 38 
as 17 14 16%) 13% a 











49 48% 49%) 4844 438% 
8 5 "86% 8724 8b 86%) 861g 90%, Apr28|| 48 Jan| 87'2J’ly 


S78 
noes eksinien 42% 427%) *41 4s “41 42 42% 





. hil 300 43 May29|| 21 Jan| 41 J’ne 
8l4a 81%} 815% 8133) *81 *31 8l4; Ble 82 C.Ft.8.&M., ,tr. a pfd 2,035) 3 orm .3 854 Feb24\| 772 Dec| 814 Deo 


*72 «8673 73 73) 73% 74 73% 74 73% 74 Do Iistpf. vot. tr.cfs.| _1,600} 59% Jan 15 75% Apr2l1|| 40 Jan; 60 Deo 

43% 44 44 45%!) 4544 46%) 455% 46%) 45% 464 Do 2« pf. vot. tr. ctfs.| 14,900) 23 Jan14) 47 Apr21|| 16%2Jan} 28% Apr 

176421769] 176 176 | 176 176%) 1754176 | 176 175 elaware & Hudson....} 2,200/170 Marl1/184'2Jan 7//105 May|185% Apr 

tn 2784 2784/*278 233 | 281 281 | 281%285 |*278 284 elaw. Lack. & West’n. 800/253 Jan15/297 Feb 4//188%4Jan/258 Dee 

8 “41 415| 42% 42%! 42 42 | *39 42 4113 41%siDenver & Rio Grande.... 300) 41 Apr 7| 47 Apr17|| 29'2Jan| 534 May 

rs) 901, 90%; 90% 90%) 90 904%) 90 90%) 90 90 | a 8,225) 88% May19} 9445 Feb 13 80 Jan|103%4J’ne 

Q 50% 53%) 52% 525) *5149 53 513 51%) 62% 53%|Des Moines & Ft. Dodge.| 11,075) 39 Feb 1] 53%J’iy11]} 18 Jan] 45 J’ne 

A 20% 204) 20 20 20° 20%) 20 20%) 20% 20'4/ Detroit South.vot. tr. etfs} 2,820) 13 Feb 3) 22% May 2)| 144 Dec] 17_ Dec 

39% 393;| 39% 39%) 39 39 391g 3942] *39 3949) Do pref. vot. tr. ctfs. 806) 33 Feb24) 44% May 7] 36 Dec] 40% Dec 

& *76 78 7 ae 77% 772) 78 78 784 78%|Detroit United............ 606) 75 J’ne 2} 804%J’ne 4| 75 Oct| 82 Aug 

ia 17% 1742) 17% 17%! 17% 17%) 17. 17 | 216% 17 |Duluth So. Shore & Atl.. 10| Jan 15j 18% Apr 9) 4! Feb} 124J’ne 

Q By i . 30 | *28% 29%! 28% 28% <\¢ * oie 90) 185% Jan 14] 35% Apr 9|| 13%Jan| 2212 Sep 

374] 36% 37 36% 367%| [yrie..........--.. J 560) 35% Mayl9| 44% Jan 2'| 2419 May| 45%2J’ne 

69 68% 63's] *68% 68% Do lst pref.. 560) 65%, May19} 75% Jan 2\| 59% Jan| 75 Deo 

54 5363 *52%9 53% Do 2d pref se UO} 51 May17 63% Jan 2)| 39% Jan} 62% Dec 

Q 52 51 61 51 61 |Evansv. & Terre Haute.. 30; 50 Mar26| 74% Mar 7) 41 Jan| 68 Apr 

B 85 | *81% 35 | *81% 85 Gs 5 tag oi ---| 82 May29/104%; Feb27|| 81 Jan| 95 aye 

48%) 48 48 | 20.00 --c0ce Ft. Worthé& Den. C.,stmp. 350) 30 Jan 2| 52%2May 9) 17 Jan| 36 Apr 

Q 188 188 |*18641838 18719 187 4/Great Northern, pref..... 60U/18112 Mar 5/191 Jan 6) 1671 May a Mar 

5 coors eee meee ---00 eeeeee(Green Bay&W.,deb. ctf.A]  -----: 70 Janillj 90 May22)) 65 Jan 4 Feb 

4 204) 20 20 20° 20 Do deb. ctf. B 17) 9 Jan 8} 25) Apr 9] 7iaJan Tid Apr 

= 87 : B84} 88 88%) 88 89%aT'ly 7|\| 40% May| 75% Deo 

90% 92 “307 *38 91 | *89 $91 | *89 = § 400 Tne 2|| 69%; Jan} 88% Dee 

] nee ee 18450 185% 16444 165% 163 164%] 163121644 Jen : il16 4 Jy 7124 May|154% J’ne 

at 47% 438 47% 43 3,500) ¢ 5 51g Marlo, 21 Jan| 43%J’ne 
al 
ic! 
w 
> 











































































































































81g) 
33% 34%) 3418 34%] 33% 3429) 33% 3429) 3319 34%|/Kansas City So. vot.tr...| 4,300) 19 Jan 35% May22|| 13%2Jan| 25 Apr 
59 BY%! *59% 597%) 25824 58%] 53% 59%) 59% 59%) Do pref. vot. tr.ctfs.| 1,750) 44 Janl14 62% Apr?21|} 35° Jan| 49 Apr 
i] 31% 32%) 32% 32%) 32% 33 33-334] “33° «34 |Keokuk & Des Moines...| 3,700) 13 Jan15j 40% Apr29)| 5% Jan} 18's Oct 
° “66. 70 *65 70 *65 70 | *65 70 *65 70 oh Ae eee ae 45 Jan 2] 84 Apr22!| 24 Jan| 45%Sep 
al *6 *64 66 *64 66 64 64 LS ne rie & Western 200) 64 Jan15} 7l‘2Jan 3)| 39% Jan| 76% Nov 
+ #122 180 |*123 130 |*122 130 |*122 130 /|*125 pe ON EEO. ereeee 1256 Jan15j}138 Feb 6)/108'Jan/135 Sep 
ee SSRN: ha see! Sa aE Renee sannewnkiins di. Shorea Mich. S eseee-(325 Apr 7/340 Apr25||2230 Apr|?355 Nov 
> *86 *86. 88°] *36°° 87°] #85 87 | *85°° "87°" |Long Island...............| _------ 78% Jan 15 rt eg 2\| 67 Jan| 90 Deo 
ba 140% 142% 140%141%! 140 1415} 13954 141%) 140% 141% Louisville & Nashville...| 54,160/1024gJan 27/146 May 7|| 76 Mayj111%J’ne 
4 132 132 131431324) 13144132 13L 131%) 13 > anhattan Elevated.. 23, 740 128 Marl2/140% Jan 29|] 83 Mayj145 Dec 
#117) 117%) 117%3117%| 117%2117%| 117 117%) 11 Tai etrop. Secur., <<. rec.| 3,806|109%Mayl9j119 J ABLE! LAA SE: 
1482149 | 147%148%) 148 148 | 147%147% 1479 148% Metropolitan Street...... 4,110/146 Mayl2\174 Feb 5|150 May|i77 J’ne 
"37% 399i *3734 39%) *37% 39%) ‘37% 3949) *371g 394)/Met. West Side EL. “Chis e-eeee] 38° Feb 7] 43 Jan 6] 27 Jan| 41 Nov 
*89 91 /'89 = 91 *39 91 | *89 +91 | *89 = Ol Do pref...... 89 Mar 3] 91% Mar22\| 79%9Jan| 93 Sep 
/ 2819 29%) 29 29%) 287% 2913) 29 29%) 29 294s|Mexican Central.. 25% Jan 15) : 5 = May 
eqnese abeerel eunase sacsce ® cece lZ3 | scccce ---05- ..----|Michigan Central.........]  s-<++-|2150 Mar 7 No 
11141114} 11149112% —s 11249] 112%112% 113% 112% an ee & St. Louis.| 2,400/105 Jan27 Lins" ly 
PRD? DEO D taste-cubisll Getece onion weseve ccccss *125 128% i 2 1182 Jan 22) 12442 Oct 
60 60 59 60 “BOK 594) 59 59's) 569 599i Minn. S. P. es. s. Marie. 36y2Jan 2 36% Nov 
123 123 | 123%125 123 123 | 123 123 |*123%125 Do pref...... 1 94% Nov 
7% 27 27% 27%) 26% 27 26% 26%) 26% 26%|/Mo. Kansas & conan aes 3533 Apr 
5844 59 9 59's} 589 58%!) 58% 5819) *5819 53% Do. ptet......... 8% Apr 
109% 1105} 109% 11149} 1085 110%} 10349110%) 11148113 |Missouri Pacific “2 124%4J’ne 
102% 104 | Re” @ Oe -| 101 101 103 103 ash. Chatt. & St. Louis’ 1,100) 80 Jan24 282% Nov 
18% 18%) 18% 19 | *18% 19 18% te 18% 18%) 1% at. of Mex., vot. tr. ctfs} 1,500\c14'eJan 15 5% Oct 
*38% 4010/ 398 39%] *38% 39%) *38% *38% 40 Do_pret., "vot. tr. ctfs 20U| 38'aJ'ly 1 anoe..aniee 
155% 156649] 1565%158%) 157 159 15825 180% 158% tte Y. Central’ & Hudson. .|102,410 1532 Mayl? 1744, Nov 
"52% 53 53% 53%) 53% 54 | *53% 53%) 53 653 |N. Y. Chic. & St. Louis...) 1,150) 46%Jan15 577%, Sep 
#115 119 [#115 118 |*115 119 |*115 119 |*115 is Do is pref...........]  ------/117% May21 Sep 
“90 92%) 92 92 91 91 *90 92 *89% 1 es § | ere 200) 84 Feb 4 y21 Sep 
PROD. cossud 2230% 2304/3232 232 |*231 235 [4231 234 IN. Y. N. “maven & Hartt. 32/209 Jan 30) 217 J’ne 
325% 32%qi 32% 33%) 32% 33 325, 33 32% 32%|N. Y. Ontario & Western.| 7,300) 32 Marll) 36'Jan 2 01g May 
57 57's} 57% 58 573g 58%) 575 53 57 575s|Norfolk & Western....... 40,205) 55 Jan14 6143 Nov 
*98*s...2054 *92*4...... 93 93 | *9149 94 | *92 94 Do adjustment, pref. 200) $0 Feb21 92% Nov 
6722 679] *67 70 | *88 70 70 70 | *69 72 acific Coast Co......... 400) 67% J’ne23} 75 73 Deo 
2105%105%4/*100 105 {*100 105 |*100 105 |*100 105 Do Ist pref.... | 26/1002 Jan 61 10343 Dec 
“74 88 *756 80 /°*74 80 1°75 80 /|*75 80 eee ee 7 3 Nov 
152% 153%] 153%154 153% 15445) 153% 154%) 153% 16419| Pennsylvania...... 154,653/147 Jan14 16143 Apr 
"39 043 “3v 43 40 40 “37 43 *37 43 |Peoria & Eastern.. 39 Jan 8 50 Sep 
“71 «3676 “Ti «TE [PTR = TB) ccccccccccse) ccccce concce Pere ee 100} 71 Febli 94 Nov 
Pocne BO) 1* .cc00 RD Becesce BBA  covtce ccnctel “sccpte ctncedk:. 200 BOC sivocenscisacsel sada 80 Mayl7 86 J’ne 
96 97 "95 97%) "95 98 95 96 *93 98 —_— ~ Chic. & St. L. 500] 804g Jan 81 Dec 
@esece cccces] coccce Saasca] eugese seccenl sccse o esconel cscs © mepecs OR BP 113_ Mar25 113. Dec 
94% 95 *93% 95 *93% 99 "9413 95 "941g 95 R& “adourition, “A” ctfs) 210) 93% J’ne27 — 
665 67 66% 66%) 66 664) 65% 66%) 66's 66% eading, vot'’g tr. ctfs..| 73,000) 5244 Marl0 “68 Deo 
84 84 83% 844) S433 S44) 8449 84%) 84% 8535) 1st pref. vot. tr.ctfs...) 7,040 bp nt 82% Dec 
70% 70%; 69% 70%) 69% 70 70 70%) 70%, 70's) 2d pref. vot’g tr. ctfs.| 8,550 Jan 14 6445 Deo 
Be | ip eee, anemen senses] Sgesep epeers] ocsre: ee a ees 100 4 J’ne27 112% Nov 
"20 22 22% 23 S* Joseph &Gr’dIsiand.| 2,300) 12 Janl4 154 J’ne 
72 72%! 72 73% ey eee 2,800! 62 Feb 6 77. J’nei7i) 55 Oct! 78%9J’ne 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid| ask|| Banks | Bid| Ask|| Banks | Bid| Ask|| Banks | Bid| Ask|| Banks | Bid | Ask 
NEW YORK a Citizens’..... 206%) ...... Fourth ...... Leather Mfr.}/265 /|285 ||/Nassau{j ..../190 |...... Plazaq]....... 600 |..... ° 
CITY Bid | Ask) City (new)...|335 |340 ||Gallatin -.._- Lib berty owes ee pees New Amster|650 (725 ||Prod Exch] .|/160 |. 
America...) +555 |...... Colonial 4 ...j/385 j...... Gansevoort} | 140 Lincoln...... 1000 |....../| New York Co} 15v0 |....2 >.|| Riverside] 3( 
Amer ee 42749) ......! Columbia] ..)350 |...... Gartield ..... 5 Mauhatean?. 330 |......//.N Y Nat Ex./ 250 jeer Seaboard . 
Astor ........ -. , 4 eee Commerce...|/347 (350 ||German Am{ Market & Ful] +260 |......|| New York.../340 (350 |/Second ...... 65 
Bowery  ..../335 |...... C’rn Ex new‘4,| t4401g|......!|German Ex Mechanics’ .}#295 |......||19th Ward j./150 |......||Seventh,new)}135 {145 
eed Bi 340 |360 || East River../155 |...... Germania .. Mech & Tra{jj}1i65 |...... North Amer.|250 /|270 o> Leth./150 |...... 
Butch’sd@& Drj155 |...... Emp’eState{}195 |210 ||Greenwich { Mercantile ..|/325 |......||Northern..../ ......|--ss0« te] .......| 600 
Central......;190 |200 || Fidolity{]..../210 |...... Hamilton] .. Merch Exch./160 |......|/Oriental{]..../220 |...... Toth, Ward? 110 
Century ....j/150 |170 || Fifth Avef../4000|....../| Hanover..... 6 Merchants’../185 [190 a eoee-/205 |......//23d Ward]]../110 |... 
Pare. Ae rel AaB 375 [425 ||Imp & Trad. Metrop new{|400 |......|| Park......... see 650 || Union Sqf.../340 |.-... * 
eoe-| $365 |..... ret (new)../825 (840 ||Irving ...... Mt Morris{j.. as 235 Peopie'st. 250 |......|| United.......;130 |140 
Chemical ....}4350 4460: larmeurecth 200 [300 ||Jefferson{... Mutual{..... oie PO Phenix ...... 125 |135 || UnitedStates|350 |...... 
+ #Bidand asked prices; no saies were made on this day. ¢ Less than 1U0 shares. ¢ Ex rights. ‘State banks. a@ Ex dividend and rights. 6 New stock, 
4 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. ¢ Includes, | prior to May 17, dealings in old Mex. Nat. trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES ss } Jalesos| ange sor Year 1902 
gate Foam eben ee On basis 0f 100-share lots Year (1901) 
Saturday Monday Tuesday | Wednesday} Thursday Friday “ EX te NGE Week, : 

July 5 July 7 July8 July 9 July 10 July 11 CHANG Shares| Lowest Highest Lowest | Highest 
: oun > Jos. "S Gra lela, 2d p Yet sag 1,162} 27 Jan 7} 3533 Marl2!} 17 Dec} 36 J’ng 
: St. Law. & Adirondack...| ...... 50 Mayl6j141% 5 tod 57 Janji134 Des 
: 3¢ St. Louis & San Fran..... 5,400) 55% Jan 2} 7253 Apr 4|} 2l%3Janj} 56% Deo 
: | “ep eee 710) 82%, J’ ly 9 88 Jan 11]| 75 J’ly| 88 Mar 
: et eee 1,300) 70%2May 5) 77 Jan18j} 534gJan/ 764 J’ne 
: 31 St. _— Southwestern.. 645] 24% Mar 6) 31‘2J’ly 7|| 16 May! 39%Apr 
: 58%, 70 38'2 68 5 8 WER nccatackutees 7,700] 55% Mar 5) 70 J’ly 7|| 4l‘2Jan| 71 J’ne 
: 64% 95%) 64% 65%) 64% 6512] 6419 65%) 647% 6544 coutmech Pacific Co...... 58,740) 58 Jan27/ 69% Apr2l)) 29° May) 635% J’ne 
: 37-37% 37-37%) 37 38742) 43693 374] 36%, 37 [Southern voting tr. ctfs../ 52,800) 31% Jan27| 40%2Apr15|| 18 Jan} 35% J’ne 
° 96% 96%) 96% 96%) 96 96%) 96 96 96 96 Do pref. vot. tr. ctfs.| 5,565) 92 *Ja nl14} 98%3Apri5|| 674 Jan} 94% Nov 
: *9 924%; YL 91 *9U'g 924) *9O'g YB4} *90% yt M. & O. say cts... 100} 90 May22] 91 May26)|...... ....]...... 2. 
: 437% 44%] 435% 444) 42% 43%) 42'5 43 42% 43%/"J\exas & Pacific......... 25,850 37 Ig Jan 15 44% ane 19] 234 Jan 214 May 
: 131441314)*130 131 |*131 132 | 1302131 |*130% 1314, hird Avenue iw ae 600/12 Jon 8)134 7117 May}129%9Jan 
: 21 21 21 214s) 20% 20%; 21 21 21 21 |Tol. — L. & W. ¥. tr. etfs. 700 is ‘2 Jan 21 Bato Feb ul 10% Feb] 25's May 
: 37%2 37%) 37% 375%) 37% 37%) 375% 37% 37 37% pref. vot. tr. ctfs.} 1,300) 35 Jan15| 43% Feb11!/| 28 May] 39% May 
: 120 120 | 119%9119%)°...... 330 /*...... 120 |} 119 119 twin “City Rapid Transit. 400/107 Jan20/124 Apr21|| 65% Jan |1095 Deo 

"156% 1604) ~.-..- ..0e0-| sence oo0es- af ee eee Do pref 157 Mayl5|150% Peb1S 147 Aprjl60 Nov 
10544 1055 fone 1054 106% 105% 106% 105% 106% 98% Feb28/108% Apr21!| 76 Mayj133_ May 
8 894) 90%) 89 897% 90 897%, 90 865% Mar 6) 914Jan 2/| 8153; Jan} 9929 May 
303g 30%, 30 305, 2933 30% 29 29% 20% 30 21% Jan 14} 31 %J’ne‘ 24 ll'gJan| 26 J’ne 
46 46%; 46 46%) 45% 46%) 44% 45%, 457, 41'3 Jan 13 3} 475 J’ne23]| 235, Jan] 464sJ’ne 
17 Jan2ij 2: 3% — 29/) 119%, Jan| 22 J’ne 


4 
22% 22% 2244 22%| 22% 22 #2213 22% 25%, 22% 
63%, 63% *62 64 “63\4 63%) *62%2 6349] * 4 49'2Jan27| 66 Apr29]| 45 May) 60% Mar 
236. 36 "3619 37] *3619 37 *36 37 @37% 37% D os 28 Janl4| 38'%Apr30}| 24 May Mar 
26% 27's} 26% 27 26 26%) 26% 26%] 264 267%|Wisconsin Cent. v. tr. ofs.| 4,800) 19's Jan3\| 293 May 7 l44Jan] 26 J’ne 
485% 49%) 49 49%) 4913 49% 48% 49%) 49 49% ~ pref. vot. tr. ctfs.| 2,469) 39.4 Jan 24| 51% May 7|| 38.Jan/ 49% Apr 





i] 
a 


meneame, 
#197 210 |*197 210 |*197 210 |*195 210 /@198 198 Aw ognses Re Reese 1396 Ty 11/2225 aegis 2145 Jan |@202 Deo 
6419 65% 6438 be 63 644%) 63 63%] 63% 64 po al wn ed Copper... 40,025 Mar25} 79 Feb 60% Decj130 J’ne 
6% 6) (6M 64g Gis *55 6 5% «66% as 4 Bioycle ........ 1,800 “ Feb25 8% Anel4 1ySep|} 8yApr 
Boks 21%) 20 20% *19 30 see eR a WL WR vaapeiiscanscn 700} 10 Jan & 36% aprlé #8 Sep} 35 Apr 
3244 32%) 32% 32%) 32% 324) 232 32 31% 32)s Americal . Cat Foundry} 4,125) 284 April} 33% J’nel7 Jan} 35 J’ne 
91% 9133) 91% 92%) 91% 92%) 290 90 893, 39% BO WOiic vectncsseccs 3,905] 8544 Jan 14 92%3 J’ly 9 87 Jan} 89%4J’ly 
514g 51%} 51% 51%) *51% 52%) 52 53%] 52% 53% Asaantean Cotton Oll...<. 4,770) 20'aJan 10 7% Apr2si| 24 Mar] 35%J’ne 
De ny eis teed 2 95's 95] 95 95 | ............| *95 97 TRO. MEO ci nncannaneeae 200 3 99 Apr23 85 Apr| 91%Jan 
437 39 “37 39 | *37 39 *36 38 | *36 33 {American neg eesees $245 Jan1 42% May 2|| 32  Oct{| 40 May 
4224 230 |¢225 226 228 228 |*225 230 |*225 230 |American Express........ 220/210 Jan 13}244% reli 2169 Jan/210 Nov 
5714 57%) 56% 567%) *56% 57 *56\% 57 *56)q 57 30] 39'oJan 9) 59% J’nel2/| 39% Dec] 45. Nov 


9 'yTJ’ly1l| 3l%Jan 2|) 25%, Oct} 4143 Mar 
82 J’ly10} 67 Jan 3)} 62 Oct| 77% Mar 
15 Janl4} 28 Apr30 5JgJan| 304gJ'ly 
43 Jani3} 58. Marl7|| 31 Jan| 66 J’ly 
395, Mayo 36% Apr29|| 2214 Aug) 33% Nov 
89 Jan 3/100% Apr29}] 83% Oct | 914 Nov 
5 Jan20; 7T%May26)} 4% Feb; 8 J’ne 
21 Jan20| 2613 May26)| 2243Dec; 30 J’ne 
47 47% 6 431g Apr22} 49% May26/| 38'4O0ct| 69. Apr 
9749 98 97 _97'2) 972 98 “97% 98 *97}9 95 Apr3vV ep 88 Feb/}1047%,J'ne 
#121 125 |#121 124% he 124%4/*121 tan 123 VU} 40% Jan 22/126% J’ne20}| 26 Mar| 497%J’ne 
98 98 3 98 98 98149 98 0} 85 Jan13}100 Apri9jj 73 Apr{| 90 J’ne 
127%129 | 128 129 | 126 128% 1345130 128% 13044) I30/116% Jan 6/1353 Mar31//1034g Deo/153  J’ne 
9 119 Do pref 640/115 Jan 2)120%May 7/111 Dec/130 J’ly 


10% 1143) 10% 11 | 105 10% 9% 10%) 9% 
39° 40°] 38° 38%! 36% 37%! 32 364! 32% 33% 


‘ 2333 

51 561 51 «51 | *50% 54 | *50% 54 its 
32 324 325g 32%) 32's 32%) 31% 32 31% 
94 94 93% 93's] *92 94 | 393% 93%] 93 
*6 62 6 6 57% 5% *54y 6 57% 
*21 26 221g 2219] *225% 24 | *23 26 | *22%9 
46% 46%) 4613 464) 463 4613) 46 











#118 119 119 119 119 119 Lie tig 1L pre 
"87 95 | *87 95 | *87 92 92 | *83 95 |American Tel’gh & Cable] ------ 84 Marl0/296 Jan 7|/@94 Janj100 Apr 
ncdleepetchi #16519 165s 166% 167 ecccce ccccee] scccce ooecee/Amer. Teleph. - + -epmsagins 300/160% Jan 13/186 Apr 4//15712 Nov/167% Sep 
weaned ween “13 13 %9) ...200 ceoeen| 713 13} *13. 13%/American Woolen.. seers] 12% J’ne 5] 17'sJan_ 7|| 13% Mar} 21% Jan 
eeepee cesses “71 76 | occ sovece] “76% 77 | #73 90 De pent........ -|  sese--] 73 Apr23 70 Mar} 82% J’ly 
+106" 10849/"106 108) 100 106 1004 102 100 1004%/d Smee ag ha ay ...| 2300/€100 J’ly 9 28144 Dec sae Sane 
5/175 Jan|228 Apr 


1g 

#235 242 (#235 242 |*235 240 [#235 242 |*235 242 Brex lyn Union Gas....)  ------ 210 Jan 4): 
11% 11%) *12 12%} 11% 12 #11% 12%) *11% 12% unsw. Dock & C. Imp't 210; 10 Jan13 
94 95%! 905g 945%! 89% 92 88% 902} 89% 90% fy ge Fuel & Iron...| 28,040) 84 Jan & 

4124 137 (#124 137 |*#124 137 |#124 127 |*125 127 Do Rdciscbactscces| “9 geer 2130 dan 29 
*14% 17g “169 1749) «16% 17%) 16 16 *164% 1749/Col. & Hock. Coal & Iron. 100} 141g Jan 16 
223% 224%) 22314 22 223 224 | 223 223%] 223% 224%!Consolidated Gas (N. Y.).| 10,320/213 Jan 15 
12343 124 123 123 122 122 122%4 = 1% i Continental Tobacco, pref Ls 115 Jan 2 


8% Jan} 14% Mar 
41%, Jan |136%2J’ne 
116 Mar|142%Apr 
124 Oct | 256%2J’ne 
187 Jan/|238 Apr 
a 124 J’ne 





28% 28%) 2.000 -oee0e 28 29 23 2 2 Corn Products............ 0; 28 J’ne25 pences: suhupssieannss ° 
oscsce cccsce] ecccee cccces 34 «(84 *82 385 *82 85 8349 J’ne24 oAdnsie. mont 
8535 86 869 864) 386 386 86 86 86 86 5 May 8] 8 729 Sep 
#1339135 | ....... eccce] ccocce cocces *134 136 [#133 135 wt: Jan 13 2 1279 Oct 
5 5 54g 5 47% 5's % 5 4% 5 47gJ’ ly 9 67% Oct 
86 36% 36% 363) 35%8 30%) 34% 35%) 35 35} 33 Jan 3 4 23% Sep} < 
#304 309 |*304 309 305 310 310 313 313 aM 500/276% Jan 15/334 Apr 9j|/183% Jan |2 
50%) 50% 51 51 513g) 5U% 50%) 50% = 4) 40 Mayl7| 563 J’ne 2|!...... .... 





94% 95 94% 94%) 95 95 95 95 94% 95 Y2 May20] 98 May26)/-.--.. 
#21 21%) *20% 21 *2014g 20%) *20'%2 20%) 2014 20% 19 Jan1l4} 23% Mar24)|; 1842 May 
*74 ‘T4%i T4'9 Tho) 74 74 | *73'% 74 | *73% 74 ta 72% J’ne24| 774 Jan 7|| 69 Jan Sit Sep 
74 Th | «..-00---- --| 7349 734) ......-.-...| .73 73. [International Power..... 310) 55 J’ne 4|199 Apr29)|| 547% Jan |100% May 
#124 13%) #12 13%) 212% 12%) *13 13%) #12 - 12% 6 yo ee eats 25) 64Jan27/ 194 Aprils]; 5%4Feb/ 11 Jan 
*59¥g 65 | *59%_ 65 59% 59%) *59% 65 *591g 65 25] 45 Janl14| 65 Mayl7|| 33. Apr} 51 Deo 
*51 53 53 53 | 853% 53%) 52 52%) 52% 5276 15) 47 Jan 2} 57% Marl9|| 24’gJan| 49 Nov 
*92 93 | *92 «93 924% rt fie 92% 924) 92% 92% U0} 874 Jan13/ 94 Mar21!| 74 Jan} 89 Oct 
eene0s 12  Jan24} 19 Apr24]| 8 Oct] 22 A 


AVQIIOH VULXE-duasOIO HHMNVHOXD WOOL 




































































*14 17 *14 1749) *14 17 "14 16 *l4g 154 
*47% 48 47% 48 *47% 48 | *475% 438 48 43 800} 43% Jan14| 53'4 Mar20|| 87 Jan} 46 ay 
106 106 |*104 10: 105% 105%} 106 106 |*104 106 355/104 Jan 3 10912 Apr 4|| 92 Jan }1035 Nov 
21% 21% oa ° 21 2l%g 21%) 21 21 *2l 21% 2,100) 1543Jan 18} 23. May23/| 15 Mar poe hon 
*87 88 U *87 90 *87 90 C87 00) | The! peMe......c.ctecccef  sanees 73g Jan 16 91 May23}| 7454 Dee 7g J3’n@ 
16743169 18041754 175191752] 170 170 | 172 172 3,720/148  Marl7|196 Apr21|/133 zy 178 *apr 
pasa it *1 *12149122 | 122 124 | 123 123 |North American Co., new) 1,600) 88 Jan 28)/132% Apr29|| 7342 Febj109 J’ne 
4045 4 roe rb} *41% 42 40% 40's} 40%, 40% acific Mail.............. 1,500) 371g Mayl7} 4933 Marl0|| 30% May} 492 Nov 
1002 101% rt te tt 10149 101%} 101% 101%) 10144 1017%/ I eop. Gas-L.d C. (Chic.)} 1,912) 98% Jan15/106 Jan 4/| 95% Jan |120%2J’ne 
46% 46%) 45% 467%) 46% 47%] 47 48 48 48'9/Pressed Steel Car......... 8,900) 39 Jan14| 504 May26/| 30 Mar} 52 Jan 
: *85 8514 8544) 85 854s) 85% 86%] 86% 86% Do pret. JS ae 1,738] 82% Feb 4} 89 Apr28|| 7212Mar| 89 Apr 
8 #234 239 [+234 238 239 241 240 240 |*240 243 |Pullman Company........ 875/215 Jan13/250 Apr29/|195%2Jan (225 Oct 
: 30% 31 81 312) 31 Sle} 3L 314] Bl Ble I ailway Steet Spring...| 3,134) 24 Apr16 34! Apr29||...000 one Rakdde hans 
8 85 85%) 85 85%) 85% 86 86 864) 854g 362 ee eae 2,238 = Apr 1} 884 J’ne 3j]...... ....]-.-... .--- 
: 17% 17%! 17% 174) 17) 17%) 17) «18 17% 17%|Republic Sena Steel...) 5,010) 15%Jan 2) 20 Apr24j| 11% Sep| 24 J’ne 
H 73.4 73%] 73% 73%) 73% 73%} 73% 73%} 73% 73% TE ees 1,515] 68 Jan16} 76 Apr25/| 55%4Jan{ 82 Apr - 
8 18% 18%) 18 18%) *17 19 174g 18%) 18% 19%4)Rubber Goods Mfg. . 2,200} 1714 Feb25} 2533 Apr21|| 18 Dec 33% M . 
8 *66 «68 *66 68 *66 68 *66 63 6t4g 638 Serr are 200) 6512J’ne21| 74% Mar22|| 65 Dee 
H #3219 33 330 33 | 33) 84 | 33° C84 3333 Gloss- Shetiieid St. & Iron 200] 2919 Jan 3] 3419 Mar1&j/ 191 Feb dig Ape 
H *8l‘ 82 | *8l's 82 82 82 | *8L 82 | “81% 82 i k= eae 100} 8014 May19 SA's Mae 7|| 654, Jan} 86% Apr 
H *B Thi *6% Ts 7 7 "6g 74) *6% Te Standare Rope & Twine.. 1U0} 4 Jan10} 8% Apr2!|| 31 Mar) 843J’ne 
8 624% 64 63% 64 63% 63%) 634 64 63% 64'2/Tenn. Coal, Iron & RR.. 6,200] 61%Jan 14} 745 Apr24|| 4933 Mar] 765 J’ne 
: *38 40%) 38 38 | 438 40 | *37 40 | *36 40 /Texas Pacific Land Trust 100} 35 Jan 15} 44% Feb18 19 Jan} 42 Apr 
Hq *14% 16 | *144 16 | *14% 16 | *14% 16 | *14y 164) Umez Bag & Paper.....|  ------ 13 Feb 1} 18% Apr 3/| 12 Apr} 19%J’ne 
H *B8U'g 82 *31 82 *Bl 82 Bla BLl's} 80% 8l WIE chasanesbicee 400} 72 Jan16| 85 Apr 5|| 65 Apr} 75% Deo 
: 212% 12%) 11% 11%) *11 12 | *11 12 on 13 U. 8. Cast 1. Pipe & Foun. 110] 10%, May 5} 13% May g L Shdeat altel , danske cons 
: @44 «44 44 44 44 44 44 44 | REE 570) 42 Mayl9) 47. May J]...... .sccfececce once 
H 414 117 |*114 118 [*114 118 /4114 118 id tds United tates Express. 200} 97 Jan 2 126% Aprl7 253 Jan/100 Apr 
: 12% 12%| 12% 12%) 12% 12%) 12% 12% a  eaege Lass her....) 9,530 114g Feb20| 14% Apr 3]| 7% May] 16% May 
: 84% 84%) 84% 84%) 8414 84%) 84 84% 33% 84 Sa 392| 79% Jan 21| 86%2Apr_2|| 699 May) 838% Aug 
: “144 14%] 147% .14%| 14% 14%) 14% 144%) *14% xz United tates Rubber. 00| 14 Jan 2] 194 Apr14]| 12%2Oct| 34 Jan 
8 55 55 *55 56 55 55 55 55 55 | RT, ee 50'%sJan 14| 64 Mar24|! 47 Oct} 86 Jan 
: 38% 337%) 37% 38%) 38's 38%) 38% 39%) 39% 30% United Hates Steel. i 36%J’nel9| 46% Jan 7|| 24 May] 556 Apr 
$ 897% 9019} 89% 904s) 897% 90%) YO's 90%) 90% 90%) SP 3 ees : 8749 J’nel9| 97% Jan 7|| 69 May/101%Apr 
H 684g 68%) 67% 68 67% 68%! 67% 70 69 7033) V' Virginia. Carolina Chem.. 60 Jan 18| 76% Apr28}| 51 J’ly| 72 ar 
3 © assed 133 |*12849129%/ 129 129 130 130 | 130%130% WE Dinacchchantde 700}120% Jan 17 134% May15 116 Aprjl25 Aug 
3 *195 210 |@202%2205 |*200 210 [*2U0 210 |*200 215 Felis Fargo & C 25/2185 Jan 24|2220 May 2//2130 Jan |199% Deo 
A 8719 874] 87 87's} 84% 87 84% 85%] 857% 86% est’n Union Tele’ gph] 23,928) 84% J’ly 10 94% Aprl9 81 Jan|100%4 May 
: *208 210 |*205 210 | 208 208 |*208 210 |*208 210 tte 5 ae ~~ serene 100 16915 Jan 1512: 30'2Apr 9 146 Novij180 Deco 
: *208 216 213 213 213 213 '*218 218 '*213 216 ae! SR 200180 Jan 8234 Ave 9157 Nov'187 Deo 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid ant Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
NEW YORK ke BROOKLYN BROOKLYN Colonial ..... ae Metropolitan|600 |....../|/ Van N’denTr) t230%|..... ° 
CITY Bid | Ask |igth Wardf] ..| 75 |...... } 26th Ward ]./135 |...... Continental . weed 660 || MortonTrust| +1095 |...... Washington./400 |..... . 
Varick 4]..... 200 |......|/5th Avenue{/105 |...... | Union ...... 140 /|160 || Eastern Tr.. ..|.--0«-||Mut.Alliance| 300 |320 BROOKLYN 
Washingt’n$/200 |...... eer pl See Wallabout{] ./105 |...... Equitable Tr 3 .|| N Y Life& Tr] +1240 |....../|Brooklyn Tr) 440%4/445 
Wash. H’hts{/200 |...... Manufactrs’./330 |...... _ Farm Lo& Tr) +14 N Y8ec& Tr/ 1390 |...... Flatbush ....)175 
West Sidef.. i eee Mechanics] -{218 |...... Trust Cos. Fifth Ave Tr 650 675 || North Amer.|260 (270 || Franklin ....|325 
eccve 610 {650 ||Merchants’../110 |......|| N. ¥. CITY Guaranty Tr| 740 |790 Real Est Tr’t)/400 |......|| Hamilton.... 
Yorkvillet . -|240 |....../| Nassau ...... 360 |...... Atlantic Tr../290 (310 ||Guardian Tr/......'...... StandardTr’t} 400 |...... Kings Co.... 
BROOKLYN Nat City..... S80 |... Bowl’gGreen| 210 [218 Knick’rb’k’r}775 825 ||TrCoofAm./283 |286 |/L Is L& Tr. 
Bedford] ....}225 North Sidef.}180 |185 ||BroadwayTr.|170 (180 || Lincoln Tr...|350 TrCoof Rpbe| 242 /250 || Manufact’rs. 
Boroughf....j100 |...... People’s{....)206 |...... C'IR’tyB&Tr| 545 |......|/] Manhattan ../500 -|| Union ‘Trust| 1390 |...... Nassau ...... 
Broadway]..{250 |......//17th Ward{j./130 |...... Central Aa #1910 |...... Mercantile .. -||USMt * ay 475 | -..00- ees coose 8350 |..-<00 
Brooklyn ..j130 |...... Sprague ..... DOD _tecccce City Tru -|400 ‘415 || Merchants’... Unit 8 -|1776%|  f¢ Ww b’g.j 216 |...c00 


















































* Bid and asked prices; no sales on thisday. ¢ Less than on chewen. + Exrights. d Beginni ng March 31 iat per cent instead of dollars per share, 
+ Sale at Stock Exchange or at auction this week. Trust Co. certificates. {| Banks marked with a paragraph ({)) are State banks. 
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: ~ *~ 7 hes « 
BONDS SS] Price Week’s |Sy/| Range BONDS =3| Price Week's S| Range 
N.Y. STOCK EXCHANGE 2 = Friday| Range or |5z Since N. Y. STOCK EXCHANGE | 35 Friday Range or |53|| Since 
WEEE ENDING JULY 11 SA| July ii Last Sale |Q@)| January 1 WEEK ENDING JULY 11 sz July 11 Last Sale he January 1 
2 Bid Aski\Low High|No|\Low High||Central of N J-—(Continued Bid Ask — High| N les High 
U. S. Government Am Dock & Imp gu 58..1921/J-J| 113 ...... 115 J’ne'v2I... [118% sll 
U 8 28 consol registered.d1930/Q-J} 107% 108%9)109% Apr’02|...-//109%31097%]| Le & Hud R gen gug58 1920) J-d] ..--.. s2-0.-|-----+ -------- 
U 8 28 consol coupon....d1930) Q-J| 107% 108 49)1094 May’ = -+--{/108 4 109% Leh & Wilks B Cval ds. er tT M-N 10215 cosece 106. Mar" ay: +: 
U B 28 consol reg sinall..d1930/Q-J| 2.2... c.ce]eeceee eoneneee pee PRE Con ext guar 449s....g1910 Q-M| 102%102%)1U2% 102% “4/102 105 
U 8 2s consol coup small. a1930 S| ae wladinee-ganemahdl Whi cinadhiem wines N Y & Long Br gen £48 2941/M-S] .cc.ce coceee|-cvcce coeceeee stee||- ewes eee ° 
U 8 3s registered ........ k1918)Q-F} 106 1963, 107 19 J’ne’02)...-//1074, 109%); Cent Pacific See So Pacific Co} 
U 8 38 coupon............ k1918/Q-F) 106% 107%)107 J’ne'02|....//107 110 ||Charles & Sav 1st g 78....1936) J-J| 121% ......]...... ......-- aes |. coece cocces 
U 8 38 reg small bonds..41918/Q-F] ............ 107 J’ne’02}....//107 107 Ches & Ohio g 6s ser A..A1908)A-O}] 112 1144 iia” May "2|. 112 116 
U 8S 3s cou small bonds..k1918)Q-F| 106+ 107%4)109+s Apr’v2 we 1084 109% et Raa al A-O| 114 116 |114%J’ne’U2 oat | 114 117 
U 8 4s registered ........ h1907|Q-J} 10Y Sale {109 0944) 10/109 113 lst consol g 5s.. M-N| 12U4Sale [1204s 121 40) 119 123% 
Us h1907/)Q-J] 100% 110 103% 109%} 8/109% 113 Registere 1939IM-N] ...... .-..06 121 J’ne’V))....||...... «esse 
Us 5)/Q-F] 134% 1354/1354 J’ne’02)... 135% 1389%]] General gold 44ys........ 1992|M-S ro 108% 1108's) 57//106'g110% 
Us 25/Q-F) 134% 135 %)139% Apr’U2)....//139% 139% Registered............. 1992/M-S]*.....- 08 1103 Apr’U1I....]|...... -ccccs 
U $F 105 106 {105% May’02}....//10544 106%, Craig Valley Ist g 5s....1940)J-J] 114% ite 116 J’ne’v2}...-| 10842116 
= -F} 105 106 |106% Feb’U2)....//106% 106% R&A Div ist con ¢ 48..1989 Jd-J] 102'3...... 10549 J'ne’U2}.---) 104 L054 
2d consol g4s.......... 1989|J-J} 97 101 {100 J’ne’v2}..../l00 100 
Foreign Government Warm Spr Val ist g68..1941/M-S| 1U8 ...... 101% Apr’9Y]..--||....-. o-cese 
Frankfort-on-Main 3‘ sser1..)M-S| 94% ...... 954 Feb’02}...-/| 94% 95%]]/ Greenbrier Ry lstgug 4s ’40|/M-N i cettlin Mt eatiat antl, anien wesenm 
These are price|s on = oa sis '0/| four marks |to Ollne dollar. ||Chic & Alt RR 4 func o..199 M-N 103% 163% 2] lig: 2ly 106% 
U B of Mexicos: » ds of isyyjQ-J}] 96 ...... 98% J’ly U2)....// 96 100 Refunding g 3s. 949}/A-O 53) 85 
i hese Gre priices on the blasts of $5to 2. |) Railway ist lien 3igs.. -1950) Jed $345 53% 42/| 83 88 
State Securities Registered............. OS-J 83% A! r'02y. -+;|| 53% 83% 
Alabama elass A 4 t0 5.01906 T-3) soweee oeeee-/L07 May’02)..../1106 107 |/Chic Bur & Q consol 7s. "1908 J-J -|103 03 1/)102% 106% 
Class B 5s........... 906) J-J 10914 Oct ’OU}....}]...... .-..-- Chic & Lowa Div 58......1905] F-A 104% Apr’0O}....})...... 
eS eeecece "1908 J-J 10242 Mar’02}....//102% 102% Denver Div 48.......cc- 1922) F-AJ 1u2 J’ne’v2}....!' ia, Vee 
Curren funding 4s....1920) J [121 Mar’02}]..../111 111 Ilhnois Div 34g8......... 1940) J-J luv 10U li jLvo 1034 
ist of Columbia 3° "658... 924 K RDG OCS OD ceth incense socnse Registered............. 1949|J-J ee SS Ree 
Louisiana ite consol 48..1914 106 May’02)....1/106 106%}]) Iowa Div sink fund 58..1919/A-O -|114% Apr’v2}- 1144 116% 
_ BAe 10949 Fev’99)..../]...... w otecdd Sinking tund 4s........ 1919/A-O} 104% 104% J’ly U2}....|) 104% 106 
Mi pgs cunts cancsulseontd Gbeereds intiiincd das akcuee Nebraska Extension 48.1927|M-N]| 109 1094/109 109 i) Lug pret 
North Carolina consol 48.1910 -|104 49 Jan '02}....//104 104% Registereii...........0. 19 27 M-N ee l(a ee eee 
1 aT a 191 136% J’ly’01|-.2:]]. 0... sese.-|] Southwestern Div 4a....1921]M-S] 100” 2.-22}iuv ~ Mar’v2}: ||" 993 100 
Bo Carolina 418 20-40..... 1933 120 Mar’0O). cscl]. coos cesses Joint bonds See Great North 
Tenn new seetticment 3s..1913 9539 J’ne'U2}..../| 954g 965 are eee 1913)M-N] 10844 109%)108% J’ly ’02)...-//1074110 
evccoecececscessrecsconces J 94 J’ne'02}....)) 94 95 an & StJos consol 68..1911/M-S} 119 ....../119 9 119 6)/118% 122 
Virginia fund debt 2-3s...1991 9649 J’ly 02 95% 99% Chie dE Ili Ist fcur6s1p07/9-D} 1114 2222-111 10/111 
DOMINNIOG 0.0. n0ccoscccce eve J wole pscdlonciee Sesnee 1st consol g 63........... 1934/A-O} 139%...... 1399 J’ne’U2)....//138 4913949 
6s deferred Brown Bros ctfs.| ....] 222022 222222] 64a Fne'09)2225)/ BS 10%2]] General consol 1st 5s. M-N] 12429 124%4)/1 2448) 124%4) 26/1224 126% 
- Registered 1937|M-N| 123% ...... 124% Mar’ut]..../|124% 124% 
Railroad Chic & Ind C Ry Ist 58.1936] J-J] 122%......]125 May’02|....//126 125 
A labama Cent See So Ry Chicago & Erie See Erie 
laba Midi See Sav Fla & W Chic In & Louisv ret §s...1947|/J-J] 129%...... 129%, J" ly 02 -eoe//126 132% 
Aipany & Gans, See Del & Hud Retunding ¢ gold 5s. -1947|J-J 17 J’ne’O2)....//113 | 117 
rey Ah lley See Penn RR Louisvy N A & Ch lst és. 1910) J-J3 15 May’02}....//1134115 
See Bult K & PI Chic Mil a St Pau! con 781905) J-J 83 ; 10/18244196 
Am Dock & 4 See Ceutof NJ Terminal gold 5s........ 1914/J-J 12% -/112 115 
Ann Arbor lst g 46...... 41995|Q-J| 100 Bale |100 100 4} 955100 General g 48 series A..¢1989|) J-J 1448 }110% 117 
Alch T & 5 Fe gen g 48...1995)A-O} 104% Sale |104 10453/188/108 105% Registered............ e1989 9-3 Fr aan | 
Registered,.............. LOOBIA-G) c.cose socces 10:'% J’ne’02}....//102 105% General g 3'ss series B.e1989] J -J . 104% 104% 
———- g 4s.. h1995|Novi 94%Sale | 9a4g 94%/197/1 92 95% Registered............ C1LDSO] ToD | -- ce cocceelecoece seecceeslooes||eceece secese 
egistered .... eRAREOINOVE ccccce conncs 9419 Apr’U2/....]] O84, 942% Chic & L Su Div g 1AV2Z1)I-J 12041204 
Stamped............ h1995|M-N] 92% Sale | 92 924/256! 91% 85%1] Chic & Mo Riv Div 5s...1926|J-J 118% 124% 
Chic & Si Louis lst 6s..1915/M-5/) 114  ......}.. 200 coe e nee ctl naka chanel Chic & Pac Div 6s. 1910) J-Jd 1144118 
Atl Knox & Nor 1st g5s..1946|J-D] 114 1176 i084 DeoOip. ce roere II] Chic & P W late ds. J-J |116% 121% 
Atlanta & Danv See South Ry Dak & Gt So g 5s.. J-J woe L124g 115% 
Atlanta & Yadk See South Ry Far & Sou assu g 6: JeJ} 133% ......]187 QJ’ ly '90)....]]. 2.22. oe one 
Austin & NW SeeSou Pacitic) ws 1 Face lst 7s. 10| J-J y woos 1224124 
Bai Sed ee ee ee oC Pe je Cees ‘s J-J ig} 1 102 Apr’U2]...-//108% 110% 
2 a oon prior] g3‘9s.1925)J-J| 95%Sale | 95% 96 | 92)/ 94% O7%1 I x D Kate lst 78..... Ol) Sesove wdeaces 18244 Jan ’02)....//182! 24 
OU .. .cccceeee-M192Z5/Q-J| ...........-/ 97 Apr’02)....|| 96lg 9 LaCrosse & D Ist 58....1919)J-J| 116% ...... 9 
So iy = neipline ile ---41943/A-O pated Sale" +4 03 9|103) 102 104%]] Mineral ‘Point Div 58....1910|J-J Ds 
epeneren ---419438 a3 aallecihihiceeaiias Ache rent ----//102 By Ol d-J 7 
Conv deb 4s......... .... 1911|M-S} 108 _iodij10 a 81/104 13° J-Jd] 113%...... 5 
Fiend _ Dod 1st g 3198 v2 mt: 90% ...... a’ eeeel] 90% 934, 3-2 seine) i*s 
a semgecusio 2 N° eceece cccccclocces -sllecccce ecocce J- 
PLE& W vy a Sysref re 4 Nn 99 Sale 7% 99 133) 97 97% 101% 3] J-D 3 
Southw Div Pentlntheste = y25)J-J) 90 90%) 90 90%) 3 o2 
Registered ........... J2 #3 coccce coccce] DO'S I NEO])..ccllecocce coccee 21 J-D 
Monon Riv lst gu 19) F-Al ..... + sences{d14% J’ne’O2)... HiLay 114y J-D 
Cen Ohio KR lst c mn J30/M-S} 109 ....../112 Nov’0l eccece F-A 
Beech Creek See C&H F-A 
Bellev & Car See Luinota Centj M-N 
Bklyn & Montauk See Lo ng U 71Q-F 
Bruns & West rd Sav Fl& A-O 
Buifalo N Y & Erie See Erie Registered. 1879- A-O 
Buifalo Kk & P gen g 58...1937|/M-S| 117 118 |117 J*ne’02)....//117 119%]) Sinking fund 5s...1879-1929|/A-O 
All & West lst g 4s gu..1998/A-O we BRS SS Sst © eseees Registered..... --1879-1920|/A-O 
Cl & Mah lst gu g 5s....1943) Jd-J rr a ‘yy  ; , = sempenee Debenture 58............ 909] M-N 
Roch & Pitts lst g¢ bs.. -1921 F-Aj 125% ......)180 May’02).... i238” 130% Registered.......... .--1909) M-N sacdanbese eee 
Consol lst g 6s........ 1y¥z2|J-0 12043 136 125% 125%) 1//126% 189% Debontare & Dis acobscune 921)A-0 seed ie “iit, 
Buffalo & Southwest See Knie Pe ar cqceseccecese 921/A-O0 Rl cccMeacege poco 
Bu - — etl 1st g 5s..19138/A-O 100 Nov’99)..../]...... couces g fund deb Ss 33|M-N 
pb sesencsvanses 1913)A-O SPREE: IRE Heer ae wneeececeeee-1933/M-N 123 May’01). 
latretanding § di 8.....d1951/J3-J 103. J’ne’02 ++2;||102 103 & Minn let 78..1907| F-A iS decus seaccuen 
Bur © 1st 58.1906] J-D 103% 103%! 1//103491064 Milw & Madison 1st 68..1905|M-S 13. Jan’01 
Con lst & col trust ¢ 5s..19: 34 A-O 186% 12433) 112441264 North Miinois 1st 58. 10|M-S 094g Mar’02}.... 107% 10045 
Registered............. 1934/A-O 124% Feb’02!). n+ [124% 124% Ott C F & St Paul lst 5s 1909/M-S 10% Aug’0]]....])...... 20 
CRIF&N Wistguds. lt zt A-O 118 Jan’02). -+|{118 Winona & St Pet 2d 78..1907|M-N 164,J’ne’02)..--|/11643 119% 
M & St L lst gu g 78....1927)5-D) 2... 22.28]. 20 cee eens 22 Mil 1. S& West 1st g 6s 1921/M-N 33% 133%, li : 335, 137% 
_ South lst 5s. ----1908 J-J/} 10442105 |104% 105 “20) 104% 107 5 Ext & Imp sfund g ds 1929) F-A 2642 J’ne’02)..../|125% 128% 
BG BO .ncescssncvece M-S/*109 = 110%g/100% J” | ieee ate %111 Ashland Div 1st g 68..1925/M-S 1eNitc> 
Registered DOUN i deten awaksey 107 Aug’01 waead sebebd Mich Div lst g6s...... 1924|J-J 13944 139% 
Carb & Shawu See ili Cent Conv ga deb 58....1907 F-A] 105% ......{1074g Feb’01/....||...... e--0-- 
CarolinaCent See Seab & Roan Ne Het ee 1|M-N R 120%ei30 
Carthage& Ad pee N YC&H Chie Rock Isi& Pac 68...1917|J-d 1/128 132 
Ced RIlaF&N SeeBCR&N Registered.......... o-- 1917 I-d 6))127%13 
Cen Brauch U P Istg4s...1943/J-D) ...... 93 | 98 J’ne’02)..../| 93 95 General gold 48..........19838) J-J 105% 113% 
Cen Branch Ry See Mo Pac Registered. . Sxl Jd-J ---//109 112 
Central Uhio See Balti & Olio Coll trust Series C 4s 2221905|M-N 100% 1004 
Cen RK & Bol Ga col ¢ 581937|/M-N| 109% Sale |109%g8 109's| 3 ttf — H 4s. 1910 M-N | 997% 997 
Cent of Ga KR Ist g ds..p1945/F-A| 128 123%)122 May’02}....//11943 122 5\M-N YH%, G99 
Registered ........... SN id Unni Aacnsie monesauedoestbadiees alkbee s|M-N 19% 99% 
Consol gold 5 --1945|M-N} 109% Sale [109g 109%! 50/)1064%118% J-J v3 998 
Registered....... Bg ears 105 '2 Sep ABBA cn Miasics wiliges 5) Jed 91% 91% 
lst pref income g 5s. 1 p1945 Oct 823, Sale| 824% 82 %| 40) 76 89g Extension 4s.. wi Jed Ss) |) = eae 
2d pret income g 5s....p1945/0ct| 387 Sale | 36% 37s) 79) 32% 44%]]/ Keok & DesM ist 5s....1923]A-O 110% Apr’02)....))109\% 110% 
3d pref income g 5s....p1945 25 23° J’ne’02)....| 18% 31 Chic& StL See Atch T& Sa Fe 
Chatt Div pur mon g¢ 48.1951 92 May’02}....|| 91% 93%];}ChicSt L& NO See Ill Cent 
Mac & Nor Div 1st g 53.1946 OS De0DY)..ccll.ccoce ccoves Chic St L& Pitts See PennCo 
Mid Ga & Atl Div 5s....1947| Jd-Jd BOR PMO dcccds cnvcc ctmad Chic St P M & O con 6s...1930) J-D 428% 139 7/138% 142 
Mobile Div 1st g 5s..... 1946) J-J o-|112% Apr’U2}.... $44 112% Ch St P & Minn Ist g6s 1918. M-N 138% 138%) 2))135% 141% 
Centot NJ 1st cousol 78..1902/M-N) 101% 10144 May’02}....)/101% at 1g Nor Wisconsin lst 68..-1930} J-J 2/140 J’ne’t!2|....//140 140 
General gold 5s.......... 1987|J-J| 1 36% Sale [13642 13 87/132 St P & S City lstg Ba...1919 A-O 129%. J’ne’V2). eee 102 
Registered ........... ALVSTQ-J| 1354gSale [135% 135%! 4/1131 139% Chicago ‘Ter ‘Trans ¢ 4s...1947\J- J 88 86 | 10 
MISCELLANEOUS BONDsS—Continued on Next Page. 
sireet Railway Street Kailway 
Brooklyn Rap ‘Tr g 5s.....1945|A-O] 108 108%/107% 108 8)|107 pire Met St Ry—/( Continued) 
Atl Av Bkiyn imp g 5s..1934! J-J 110 Jan ’99)....|]..ce seece Col & ¥th Av 1st gu g 58.1993)M-S} 122 ...... ise T ares. j2t%e 124% 
Bk City lst con 53.1916, 1941|J-J 114 May’02|..../|i12i9 174 Lex AV & P F lstgu g5s1993|/M-S} 122 ...... 1225, J’ly ’( 2\7°°"1 203 4 124 
Bk Q Co & S con gu g 58.1941|M-N 102 J’ne’02)..../|100 196% Third Ave RR con gu 4s2000|J-J| 99% Sale | 99% ¢ 09 5g 92) 9% ts a 
Bklyn Un El lst ¢ 4-58.1050) F-A 10343 104 26 100% 104 Third Ave Ry 1st g5s..1937/J-J/*124 125 |125 J’ iy 08 eoee [1283 127 
Kings Co El lst g pee (731 F-A 89 89%) 11)| 88 93 MetWS El(Chic) lst ¢48. 1938] F-A! 102%...... — 102%, i 4/101 103 
Nassau Elec gu x 48. 51) J-J ee ey eee Mil El 444 & L 30-yr § 5s. 1926) F-A 106 Oct 99 ee 
City & 5 Ry Balt lstg ba. ipea J-D cvedilcesnse Gangce Minn St Ry list con g 5s..1919| J-J 110 J’ne’v2}.... iT0 iio” 
Conn Ry & L ist& ref g44gs’51) 5-5 “93° * Apr’da -«e-] 98 98 [St Paul City Cab con g 58.1937} J-J 11444 Nov’01}. 
Den Con Tr Co let g 58...1933)/A-O 95 J’ne’00}.. Guaranteed gold 5s...... 1937) J-J ahnee gocccagihesed 
Den Tram Co con g 6s..1910} J-J Pa reef Union El (Chic) lst g 5s..1945}A-O) 109 1g Dec’99}..../}. 
Met Ry Co let gu g68..1911)/ 5-F] ..cccc coccce|---cce 22 -ceeee]e W Chic St 40-yr 1st cur 58.1928/M-N esleacces seccesesleces a 
ake nea! 4 a lstcon g ds. 1905) J-J 103°” Nov'0i 40-year consol gold 58...1936|/M-N] ...0.. eseee0) 99 Deo’7).... 
“4 SEI OO. SUE EEEO GE aenene ancccclidacce.covctandls . 
sa 70 st con g5s..1930|J-J 109"” Mar’93 Gas and Electric Light 
arket St C By lst g 68..1913/ J-J] ...... ...0c0]-e---- 2-- eee oe Atlanta G L Co 1st g 58...1947/3-D) ....00 eoecee]-ceoce soeccces|-coe|]-coeee cocnce 
Met St Ry gen col tr g 58.1997/F-A| 1204121 120% J’ly 02)... 2 |) Bos U Gas tr ctis sf g 58.1930) J-J] ...... ....-.| 91% Oct 9: cceee scoeee 
Bway & 7th Av lete g5s 1943} J-D} 117% ......j118 J’ly’02}....//11742119%{j Bklyn U Gas 1st con g 58.1945|M-N}| 117%Sale |117% 118 “S3ili 117 120% 
we 
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a . ‘~I » a . = 
BON Ds Bs Price Week's |S~\| Range BONDS ss Price Week’s [S-3|| Range 
N. Y. STOCK EXCHANGE |& 5 Friday Range or |S=|| Since N. Y. STOCK EXCHANGE #5 Friday Range or |$=|| Since 
WEEK ENDING JULY 11 s July 11 Last Sale |8%|\January 1 WFEK ENDING JULY 11 & July 11 Last Sale |2%|| January I 
Ask\Low High|No|\Low Aigh Bia Aski\Low High|N0|\Low Htgh 
Chic & West Ind gen g 6s g1932 ou ty, eo 117% 117%} 1/117%119 || FlaCen & Pen lst g 5s...1918/J-J| 103%....../100 Sep ‘UUj..../|...... weenee 
Chic & West Mich Ry 5s..1921|J-D} 107 ...... 109 Apr’02}...-//109 109 lst land gr ext gold 68..1930/ J-J| 104%. clouskes chnectssh+stninaheieatens 
Choc Ok & G gen g d3...v1V19/J-J] 109 ......)/1 14% May’02)..../105 114% Consol gold 58........... 1943] J-J 105%. 106% Feb’02 106'o 106% 
H & D consol sf 78...1905|A-O 109% ...... DBA ee Od occ idecse ctdica Fort St U D Co Ist g 498.1941] J-J} ............ Any Se eee 
2d ‘gold i EES 1937|J-J ene | gf ae cea Ft W & Den C Ist g 6s....1921/J-D| 113% Sale Pop 114 | 36/106 116% 
Cin D & L 1st gu g 58...1941|M-N| 114% 22222: 113% May’02!....)/118% 11519|| Ft W & Rio Gr 1st g3-48.1928/J-J 87.9 «87% 6) 8744 92% 
CIStL&C SeeCCCE&StL ‘al Har&SA SeeSoPacCo 
CinS&C SeeCCCsthL Tal H & Hof 1882 1st 5s. 1913/Aa-0 103. May’02}..../102 106% 
Cleartield & Mah See BR&P Ga & Ala Ry 1st con 5s..01945/ J-J --| 98% Nov’0U}...-|].....2 cece. 
Cleveland _ Chic & St Louis Ga Car & No 1st gu g 5s..1929/J-J 111% Mar’02}....//109%g 11149 
General g --1993}] J-p] 102% Sale |102% 102%s| 12/102 104%/||Georgia Pacific See So Ry 
Cairo Div ist gold “4s....1939 dedi 100. covece 102) Apr’02)....//102 102 Gila VG& Nor See So Pac Co 
Cin W & M Div ist gis. 1991} 7.g] 101%...... 103%, J’ne’02)....//101 42 102% |{Gouv & Oswegat See N Y Cent 
St L Div 1st col tr g4s..1990)/M-Nj i0% 104 J’ne’02)....//10253 104°, ||]Grand Rap & Ind See Penn RR} 
Registered............. 1990|/M-N 99 May’9?}.... Gray’s Pt Term See St LS W 
Spr & Col Div lst g 48..1940/M-s 100 J’ne’01}.... Gt Nor—C B& Qcoll tr4s 1921)J-y| 95%Sale | 95% 9619/1237) 95 97% 
ww Val Div lst £ 48...1940 J-J 83 Nov’99}....' Greenbrier Ry See Ches & O 
CIst L&C consol 6s..1920/M_N > a eS et: Gulf &S I 1st were D1952) JJ] ewvwse evees|-sccee cecccees|=*=+||-cenee concee 
lst gold 4s........ ...k1936 Q-F 105% Mar’02).... H™ &StJo SeeCB&Q 
Registered ......... BIGSGIG-B ococo cocccalecccee cocccece cece ousatonic SeeN YN H&H 
Cin S & Cl con 1st g5s..1928 335 : 115% Apr’02}..../115 115 ‘|| Hock Val lstconsol g 419s. pte J-J} 109 Sale {108% 109 | 15)|107\%118 
CCC &I consol7a...... 1914) J-D} .--... 13449 Jan ’02}....//134% 134%] Rewgistered...............190% _) Be PR Sear. ee ea 
Consol sink fund 78....1914)J-Dj ..-.-. Anaweut easeened Pe RR Col & H V Istext g 4s. "1948 A-O} 105 107 [105% Apr’02/...-)/105% 106 
General — gold 6s. 1934 J-J| 135 138 May’02}....|/188°° 188" |]Houst E& W'Tex See So Pac 
Registered...........19% IS4) JF] ecceee cnccce seccceccloecciiosecse sosces Houst & Tex Cen See So Pac Co 
Ind BI& we at pret 4s. 1940 A-O| «- 104 4g Now’01)}....1] cece ceceee [ Minos c Jentral lst g4s8..1951]y.y} 113%...... iin -«--//115 116 
O Ind & W Ist pf 53...d1938/Q-J| -.---- ....--|].----+ -------- ey sere Registered............. SOGI BeZ1 LD  cccuct 11849 Mar’ 00}.0--]|.. 00 ececce 
Peo & — 1st con 4s.. -1940/A-0 9919100 100 J’ly’(2)....}) 9849102 1st gold 34s. eel 951] J-J] -c-cce 106%, ioe Mar’02}...- 104% 106% 
CO 1990 Apr) 73  seee--| 73 73 37} 72 82% Registered..... 1951) J5-J 10213 Apr’9s8 eeece ccocee 
cl Lor & | Wh con lst g 58.1933)A-0| 115 ...... 11649 May’02}....//114%311649]] 1st gold 3s sterling LOBLINE-B]. ccecce cvcsechoconsn ctacvestl eee 
Clev & Marietta See Penn RR Registered....... 1951/M-S PRET: OEY Ste Ns 
Clev & Mahou Val g 5s.. “1988 J-J| 125% ....../128 J’ne’02)....//127%9128 A-O 106% J’ne’02' 105 i064 
ROSiIstered .......cccccee 1938) Q- db] --cce ccccee|e-nnee co ccwece|ecus[]cccce coccee SE eS PR JOB O66 °Olfoccsll.ccoce caves 
Clev & Pitts See Penn Co | 3IM-N} 105% 10619/104 49 J’ne’02).... 
Col Midiand lst ¢ 4s......1947/J-J| 83%Sale | 83% 83% | 56) 82% 86% EEE ntnnte-onviics 1045 May’02|.... 10a 108% 
Colorado & Sou lst g4s...1929\/F-A| ¥Y642Sale | 964g 96%/109)) 91 97 Cairo Bridge gold eT eR ee! OO SEE Ae SRE. ae et 
Colum & Greenv Sce So Ry | Louisville ive Dente Sige, 1S J-J3| 98% 09%/1014% Apr’02).... 1064 701% 
Col & Hock Val See Hock val Registered........ Sate <a) aabete cacnaclaancth an ancien cebelececce coscce 
Col Conn & Term See N Midland Div reg 5s... 1921 F-A| 120 ....../123 May’99]..../|...... 2-6 
Conn & Pas Rivs lst 40 1D43/A BBE dcness ccssce oe SN ne St Louis Div gold 38....1951/J-J| 85 2.2... 87% May’02)..../| 874s 87% 
ak &GtSo SeeCM & StP Registered Oe ar eres a eA Rs 
allas & Waco SeeM K & T Gold 3198.... -1951/3-J J’ne’02}..../|100% 101 
Del Lack & Western 7 78. --1907|M-S 117% May’02!....//1173% 120%, Registered... -1951/5-J 101% Oct °99}....1]...... eccsce 
Morris & Essex 1st 7s...1914 IM. N --/135 J’ne’0?2)....j//135 138 Spring Div lst 3 -1951}/J-J -|100 Nov’00}.... 
lst consol guar 78..... 771915) J-D 137 J’ne’02}..../137 141 Western Lines ls 6.-1951 F-A -|113% Feb’02)}.... 1738 iy 114% 
Registered..... ced DA GE scncee ose 108 ROD OER Diisccdicccces cdoncd Registered Sadeanneeadiall DEAE SER eccose.cocnesionsses geévecds 
266 FOE OU. BG, .5cccc POO TB cvccce ccoccchacecs gacocase wed e Bellev & Car lst 6s. “1088 J-D 124 May’01 
N Y Lack & W 1st 6s...1921 J-J fe 135% J’ne ’02)...4 138ia 137 Carb & Shaw Ist g 4s...1932/M-S 90 Nov’98 
Construction 58.......1923)F-A 7 118%/117 J’ne’02)....1116%118%1] ChicSt L& NO g 5s.. 51} J-D rei hat 
Term & im rove 4s... -1923/M-N %......{102 J’ne’02).... 108 10549 eet 51] J-D Sep '01}....||...-20 seocse 
Syr Bing & ¥ Ist 78..1906)A-0| 114% 222222 114% May’02 114% 117% J-D ‘ 104% Ane'0? : 
arren lst ref gu g3 98. SELIM) ccccte coconciesdens ctsedins dill ai aiguamiel Registered 51] S-D] ----2~ weenne|scosee sonrneee wees 
Del & Hud 1st Pa Div 7s. 1937 7|M-S oo ceeeee f 143 y Haat ----//148 144 Memph Div lst g4s.. J-D -106 Oct ’01}... 
Registered.....cccccocecs 1917|M-S ousucsee illwnadicshone beseke Registered... ..cecco "192 J-D wlecccee sesccuce oees 
Alb & Sus lst con gu 7s. 1906 A-O| 112%9....../115% Feb 2}....}/115% 115% ]] St L Sou 1st gu g 4s.. M-S 101” Mar’09|7°2"/|i0i” 104% 
red 1906] A-O] .---2 ceseee hy ah. oe eee: Ind Bl1& West SeeCCC& St L 
A-O} 109% ...... 109 J’ne’02}....|/108% 109 |} Ind Deo & W ist g 6s Rosas 1935 J-J| 107 Bale /107 107 3//1055 109 
BIA-O] ccccce cnccee 111% Feb’02'....1111199111% lst yy arr Riceehdbeuiblion id-5) 107 ...... = g00ss can ceseshvessivendae ansees 
M-N} 147% ...... 14712J’ne'02)....|/147 19151 49]| Ind Ill & Ta lst g 48...... iee0ls.3 101 102%/102% Mar’02)....//100 102% 
egisterec 21/M-N| 147% eoee--/147 2 J’ne'02)....) 147% 14739]| {nt & Great Nor aciges..281s M-N} 122%124%/122 J’ne’02}....//12112127 
Del Riv RR Bridge “Bee ie Tet) 2d gold 58.........< o-2e-1909/M-S| 99 100%) 9819 100 4| 984108 
Denv & KR Gr Ist con g 48.1936! J-J wn 08 102%} 6/101 104% |) Y Seeteeieeteetee, 1921|M-8| 75 78 76 May’02)..../| 75 
Consol gold 4'98......... DER AGRE cencke ceames 110% May’02)}....//110%4 112 Lowa Comesal ist gold 58..1938)/J-D}] 117 ...... 116 J’ne’v2|....//116 110% 
Improvement gold 5s...1028|J-D] ............ 110 110 5)}109% 1134 Betanding 560... spaces 1951/M-S| 97 ......| 97 J*ly’02 95 97 
Rio Gr So gu See Rio Gr So Jetferson R Erie 
Don & 8 West gon of ¢ $01939/3-D 90 Sale 90 91 | 42/| 844 91 yalA&GR See LS&MS 
Des Moig& FtbD See an & Mich See Tol& OO 
DesM & Minn SeeCh& NW KCFtS&M SeStL&sFr 
Des Moi Un Ry 1st g5s..1917|M-N/ 104 ...... 111 Feb’01)....]). cece cenees || K C&M tad ob aye ey: A-O] ccccee coccee occcce cocccces|occe|lecccce cocece 
DetM&Tol See LS& M So Kan C & Pacific 
Det & a lat lien g 48.1105! ¢-D} 100 ...... 101 J’ne’02!....//101 101 || Kan City Sou 1st gold 3s.. 1950 A-O| 72%4Sale | 72 72%4| 23) 71% 74 
jo ccccccccccescocecs 1995\J-D} Y3_ ......]| 054. May’02)....// 9249 95% Registered...............1950 A-O] 222-20 conce-| B3% OC °O0]. .2]]. .ccce coece 
Det Ang lst g 48.......... 19511 5-D} 85% .Y 865 86%! 42) 84% 87%)|/ Kentucky Cent See L& N 
Ohio Sou Div 1st g 48...1941|M-8 é 93% J’ne’02|....|/) 9249 95 9]/Keok & Des Mo SeeC RI & P 
Dul & [ron Range 1st 5s8..1937/A-0 194d 115 J’ne’02)....)/112%115 |] Knoxville & Ohio See So Ry 
Ay epee Lomadins ATT MP TEAEE  icwnds neccéslbncecs onbsecbs Pe ee ake E rie & W lst g58..19: STI G5) UBL acoceei Si 121%) 1112041233 
BBs vs csccteccscqossccnss 1916) J-J selrcenac socances Tae ESE: ‘jy t ae eee 1941/J-J] 118 2.2... 118 11x 1/116 118 
Dul So Siore & Atl ¢ 58.1937) J-J 115 J’ne’02}....//111 116 North Ohio 1st gu g 58..1945)A-O| 11342...... 1129 May’02}....)/112%g 113 
Jastof Minn SeeStPM& M LSho& MichS See N Y Cent 
ast'Ten Va& Ga SeeSokR Lehigh Val (Pa) coll g 58.1997/M-N 10749 ...... 110% Feb’02}....//100 110% 
Elgin Jol & East 1st g 5s.1041/M-N 114 J’ne’02}....//112% 115 Registered 58............ LOOTINEND. 22ccce ccconclesarge cne-se=5 ecclleccens ce 
Elm Cort & No “See Leh & N Y Leh Val N if lst gu g 449s. 1940 J-J| 109% Sale [109% 109% 1 
Erie Ist ext gold 4s........ 1947|M-N 118 May’02)....//115%118 Registered............... 1940} J-J|*107% ...... that 02... 1 
2d ext gold 5s............ 1919)M-S 11914 J’ne’02}....//1189122 |} Leh Ter 1 ny let gu g 5s. 194i A-O} 118 ..00--/118%3J ne'02!. 1 
8d ext gold 4498.......... 1923|M-8 -}116%3 Apr’02)..../115 11648 Registered 1941)A-O] ..-.. @ ececes 109g Oct ’99}.... 
4th ext gold 58........... 1920/A-0 -|120 May’02}..../1120 121%)/ Leh V Coal Co ist gag 60.18 33 J-J}] 107%...... 109 J’ne’01)....)|... 
6th ext gold 4s........... 1928] J-D 109% = *02)....//108% 1091, Registered. . € 33 Bnd ( BOGS cnoccshegasss. nceusgen 
lst consol goid 7s........ 1920|M-S 139 139 2/138 142 Leh & N Y 1st. guar g4s.. M-8| 97 ...0-. 97 97 
lst consol g fund 78.....1920)M-S 139 139 2136 139 Registered Ted iat i 2 EE aie: 
Erie 1st — g 48 prior. rot: J-J 99 997%) 22/) 984102 E1C & N Ist g lst pf 6s. 191A See SETS. en es 
Regiatered............. 1996] J-J 99 Aug’Ol|...-||...-.+ ecese Gold guar 68........... 1914|A-0| 104°” 107°"|10i 3g Sep *GO]-225)/°52222 - 
1st consol a lien gia.21996 J-J 86% 37% 67 86% 90 |iLeh& Hud R See Centot N J 
Registered............. BLOGS E  vncods ocacaivanane oStpens -es-|]eneeee s-----]] L0h & Wilkesb See Cent of N J 
Penn coll tr g 48........ 1951) F-A) 94% 947%) 54)| 93% 96 || Leroy & Caney — See Mo P} 
Buff N Y& —_ lst 7s.. rte J-D 138 Jan’02}....//133 133 Long Dock See Eri 
ag - W gold 6s...... Bi J-J a x Long Island lst con 26a. h1931}Q-J 122 Mar’02 
pp pncurnc beseseeess 19 osly. sees lst consol gold 4s......21931/Q-J eatusbcushanil 
cnea: Erie 1st gold 58..1982|/M-N 123% 123%) 1//1238%125%]] General gold 4s.... --1938] J-D 1029@ J’ne’02 101% oe 
Jeff RR lst gu g 58....a1909|A-O 103% Apr’02|..../]103% 106 Ferry gold 4'98.. ..1922|M-S 103° May’02 108 
Long Dock consol g éa"1935 A-O 137 4 J’ne’02 13644 137% Gold 48...... woove -1932) J-D 100 Oct "i nediscesceneors 
Coal & RR 1st cur gu 6s.1922/M-N pieepege.casetens peodiicescce ecoses Unitied gold 4s .. ite M-S a 99 102% 
Dock & Imp 1st cur 6s. attr J-J -1118% Apr’02}..../1184, 1184 oe amy gold 58....... 4) J-D 111 Jan 02 111 111 
N Y & Green L gug gee. 1946|M-N tee Dae Wicndisadendesosed — & Mont Late 6ar 1911 M-S al 
Mid RRofN J lst 1910\A-O 115% May’02}....1/1156% 118 th dndetienightbegii 1911|M-S 
N ¥ Sus & W ist rei = °1987|J-J 117 May'02)....//115%2118 n¥ B& MB istcon g60 1035 A-O 
2d gold 4'9s8............ 1937| F-A 1038 Apr’02}....)//102 103 NY&RB lst gibs..... 1927|M-S 
General gold 58........1940/F-A 109 09 2)109 110% NorShB listcon Soni 01932/Q-J 
Terminal lst gold s...1943|M-N 116g May’02)/..../116 116%/}Louisv = Nashv gen g 6s. ttt J-D 
Regis $5,000 each...1943/M-N] ...... ccccccleceece on -eecee ae Se Ft eee 937|M-N 
Wilk & Ea lst gu g58.1942|J-D] 114% 222222/i14ig Fne’02)-2.3)/172 15 1159 Unified HOU 4B. cccsccens 1940 J-J 
Erie & Pitts See Penn Co Registered,.....c.ccce 1940) J-J 
Evaus & T H Ist cons 68.1921/J-J} 120% ...... 122 J’ly’02|..../|122 126%g/] Coll trust gold 5s........ 1931|M-N 
lst general gold 58...... 1942/A-O} 1084, Sale 108% 108%} 41084112 Coll trust 5-20 g 48.1903-1918] A-O 
Mt Vernon ist gold 68..1923/A-O} 110 ...... 112 J’ne’02}....))112 112 Cecilian Branch 7s...... 1907|M-8 
Sull Co Brauch Ist g 5s.1930|/A-O] 100 ......)...2.. -- once a area EH & Nash bad 68....1919} J-D 
Ev & [nd lstcon gu g6s..1926|J-J| 112 i1184/i16° May’09)-°7)//i7i” i176 L Cin & Lex gold 4498...1931|/M-N 
fargo & So SeeChM & StP NOC M Ist gold Gs....1880) J-J 
lint& PereM See Pere Mar NO& M 24 gold 68..... 19301 J-J 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
ChG@ L& CCo mt Poh Mut Fuel Gas Co See Peop Gas! 
Cees Gas B05 O Oa.. | LOSES? Oh iccccd cacdeclaccoedbesnceeslsoadle cousd cuccdl arg Cons Gas ey owe 104G FT -BT ccc cee canngelccsece cogepesoioccsiicaces 
Conn Ry & L See Street. Ry iG H& P g 5s...1948/J-D) 112%118%/1138% 114 7 112 176% 
Con Gas Co See PG & CCo Purchase money § 42...1949 F-A| 98 Sale 7% 9 77|| 95% 98 
Detroit City Gas g 5s...... 1923) 4-3} 96 97% B foes aeee|| 924g 99%g]] Ed El [ll let sents 0.219 10|M-8 3s 108 108 i wy ----//106% 109 
Det Gas Co con 1st g5s...1918/F-Al ............ 1104 May’02!....//104 104 1st consol gold 58......1995|)J-J ecceee [120 1/120 121% 
Ed ELINBkn See K CoE L& P NY&QEI L&P 1st con g581930)/F-A 
Ea bk il SeeN YG&ELHE P| Paterson & P G & E g 58.1949|/M-S 
G LN Y Istcon g 5s..1932|/M-S! 118 ....../118 J’ne’02'....//118 118 Peo Gas & C 1st gu g 6s..1904|/M-N 
Eq é & Fuel SeePG& CCo 2d guar gold 6s.......... 1904|J-D 
Gas& Klec Berg Coc gis.1949) 2: D 61's Oct '01)....||..eee ceseeef] 18t com gold 68........... tty: A-O 
Gr Rap G LCo Ist g 5s...1915 S| F -1107% Dee’V0}..../ 4 awe, gold 5s.......1947|M-S 
K C Mo Gas Co lst g is.. "1922! a-< canine makpiteat wee ChG-L& Cke lst gu g 58 1937|J-J 
Kings Co El Li Pg O8..-1937|4-0 coaibd nstasine’ bite Con @ Coot Ch 1st ea 58.’36/J-D 
Purchase money 68...... 1997|A 123%2125 [124% 124%) 4/1 2 sy Eq G & F Ch lst gu g 68.1905/ J-J 
Ed El 11 Bkn erie 939) J-J}* 96%...... 99 J’ne’02).... Mu Fuel Gas 1st gu g 58.1947|M-N 
LacGas LofSt L 1st g5s8.e1919 oF 108% 109 |108% 109 ori Trenton G & El 1st g 58..1949|M-S 
Milwaukee Gas L 1s' € 48..1927 N} 95%Sale | 95% 95% ¥5% 95%|]/ Utica E L& P latsf g 58.1950) 4-3 




















* No price Friday; latest bid and asked this week. a Due Jan Dawes dDueApr eDue May ADueJ’ly kDue Aug o Due Oct chetbes sOUption sale 




























































Gouv & Oswe lst gu g 5s 1942 
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Consol sterling g 6s. 
Warrants conv 348 50% pad, 












































































68 Bond Record—Continued—Page 3 [Vou, LXXV, 
5 3 ; 7: 
BONDS 2s Price Week’s 3. | Range BONDS BS] Price Week's 
N. Y. STOCK EXCHANGE ¥ 5| Friday Range or |5%5}| _ Since N. ¥. STOCK EXCHANGE |&| Friday Range or 
WEKK ENDING JULY 11 Sa] Julyil Last Sale |%2|| January 1 WEEK ENDING JULY 11 Sc} July il Last Sale 
Louisy & Nashv—/ Continued ) (Low High N Y Cent & H R—(Continued ) Low — High) é 
Pensacola Div gold ee M-S 11643 Mar’v2)-. NJ June R gu 1st 4s...1986) F-A 108 Dee'vl}- 
St L Div 1st gold 6s..... 1921|M-S 125% May’02 : Registered............. 1986) F-A A ee ere 
2d gold 3s.........2--++ 1980/M-S 75 J’ne’v2|..-.) N Y& Pu Istcon gu g4s 1993|A-O 105 'g Nov’v1 
Hender Bdge 1ststg 6s. 1931|M-S 113 to Sea Nor & Mont 1st gu g 58.1916/A-O REPS eae" t 
Kentucky Cent gold 48..1987|J-J 99 West Shore 1st 4s gu... oest J-J 113% 113% 1213" 
L&N&ME M Ist g.4 498 1945 M-S 130% Marve Registered............. 2361 J-J 113 114 fei iit. 
N Fla & 8 ist gu g 5s...1937/F-A 114% Feb’02 Lake Shore conso] 2d 78.1903] J-D 104% J'ne’v2)...-. 104%, 107% 
Bune @ Atilst gu g 68..1 F-A 115 J’ ly 702|. oe ee Ae 1903/J-D 10433 May’02 110444 107% 
8 & N Ala con gu g 5s. BO/F-A 115 Dec’0l|}- Gold 3'gs8.. 7\J-D 10732 107% ‘3 |1L07 42 109% 
Sink fund gold6s.. 1910 a gg EE Be. Rexistered PS 7 J-D 
L & Jett Bdge Co gu g¢ 4s..1945|M-S 100 Mar’01}-- Det Mon & Tol 1st 7 i F-A 
LNA&Ch SeeCil & i, KaA&G Ristgucds. 1938 J-J 
ny ahon Coal See LS& MS Mahon C’l RR Ist 58..1934|J-J 
anhattan Ry consol 4s. 1990/A-O 4j/104% 104% Pitts McK & Y lst gu6s. 1932 J-J 146% Apr 01 : 
Registered........... 199UJA-O;* LOL 2... 105.4 May’01)- po ee aS 3415-5 ale cibane ovasses 
Tir El Ist ¢ 6 J-J 110 1114)113%J’ne'v2|- McKees & BV Istg6s 198 J-J3| 123% ......)...-...- 
nSW Coloniz g 5s. EEE savncdcandoal canada bepecaie atch Cent 1st consol 6s.1909|/M-S 118°T -- 
Mek’ “oy 5 i ae es TE a: ae ere 1931|/M-S 128 J’ne'v2!.... 
Metropolitan El See Man Ry “ikegistered MEARNS 1931/Q-M 127 J’ne’02 
Mex Cent consol gold 4s. “1911 J-J| 82 Sale | 81% bo. Bs Bae Meee woe. 1940] 5-J 110 Lee’0]}... 
1st consol income g 38.al WSly| 32% Sale | 32 203}| 303% 36% ‘sad SDOTO. ...c0-s000 1940} J-J ---| LU6 2 Nov’00; 
2d consol income g 3s..a1 J'ly 22% ote 22 BU) 20g 25 JIL& 8 1st g 34s.......1951|/M-S ‘ 
Equip & coll gold 5s.....1917/A-O se cose] Bat C & Stur 1st gu g3s.1980/|J-D 
9d series gold 5s.......1919/A-O EAS, Ae SEE ae N Y & Hariem g 3'98...2000|M-N 
Coll tr g 4'28 Ist Ser....1907|F-A “983 Sa le | 98%, 98% 984 Registered ..2000|M-N 
Mex [nternat lst con g48.1977|M-S| 9142 93 90% J? ly ’O}}-.-- -.eee]] N Y & North 1st g5s...1927/A-O 4/12 
Mex North ist gold 6s....1910]J-D! ...e0e.....- 105 May’00)----1]. 0.02 e-ccce RW4& Ocon Istext5s.41922|A-O 12 23 1g J’ ly 02 
Mich Cent SeeN Y Cent | Oswe & R 2d gu g5s..-e1915|F-A 113% Jan’02 
MidotNJ See Erie RW&OTR Ist gu g 58.1918|M-N 
MiLS& W See Chic& NW Utica & Blk Riv gu g48.1922)J-J| 1 1 ov'O1 
Mil& Mad See Chie & N W N Y Chie & St L 1st 6 4s. 1937|A-O| 105% Sale |105% 105%) 21/1054 108" 
Mil& North See ChM & St P —tt BT7|A-O} .......22..-/107 Dec’v} vetenel abbieg 
Minn & St L 1st gold 78..1927| J-D Y & Greenw J ‘| 
Iowa Ex 1st gold 7s -1900) J-D N Y&Har SeeN YC& Hud 
Pacific Ex 1st gold 68...1921/A-O NY Lack& W SeeDL& W 
South West Ex lst g 7s.1910/J-D NYLE&@W See Erie 
1st consol gold 5s........1934|M-N | Y& Long Br See CentofNJ 
Ist and refund gold 4s..1949/M-8 NY&NE SeeNYNH&H 
Minn & St Leu SeeBCRE&EN NYNH4& Har Ist reg4s.1903|J-D} 100 101 100 Dec’O1 Dir sbace ‘ 
M& Pist5sstpd4sint gu 1936) J-J| ..-... .cecce|----00 ------e- Ucneae wentell Convert deb certs $1,000..... A-O} 225. ...... 1225 J’ne’02}....)Vv04'y 4 295 
MSSM«&A istg4int gu 1926|/J-J/* 95 2.2... 103 Nov’01)-... Small certs $100............ ee eee 6 J’neV2)....\\207 216 
MStP&SSMecongéintgu’3siJ-J) ........ ees} 98 Apr’Ol).--- Housatonic R con g 58..1937|M-N 13239-7222. ii 35'o Jan ’U2}....|/135% 13542 
Minn Un SeeStPM&M y: N ~4 & ay A con g 58..1918 BEL inchs vaweselcccces cs cvesaaseess Rickie weeds 
Mo Kan & Tex eg O0.. .1990] J-D] 100% Sale | 99%, 100%! 82!) 98 101%/] NY £3 ae ‘ ist 7 1905) J-3| 105 .....4 j114 Jan ’00}..../|.....- ..--.- 
Oe MONE EB... cccoccces F-A| 85% Sale | 85 85%) 41)) Slo 85% > RRS eae 5id-J] 102%.... -1106%4 Mar’02 | | 10614 106% 
ist ext gold 5s. oa 4|M-Nj ...... 107 4|107%2J’ne’02).--./|103 108 JINY& North SeeNYC&H | 
St L Div Ist ref ¢ 48....2001 A-O} 88 e | 86 884/117) 854% SS\IIN YO& Wref Ist g 4s. on 992 M-S} 103% 104% Serf 1044 32! 103 105% 
Dal & Wa Ist gu g 5s...1940/M-N} 102% ...... 102% May’02)...-//102 106%4]] Regis $5,000 only...... a M-S| ccccee coneee O1 4g Nov’9B}....||. 2.220 eseeee 
Kan C & Pac Ist g 4s...1990 M-S} 902...... 907% J’ne’02)..--||) VV 92 NY& Put SeeN YC i" 
MK &‘T of T 1st gug 58.1942 J-D) 107% ...... 1073, 107%} 21/104%2107%]/IN Y& RB See Long "island | 
SherSh & Solst gu g 58.1943/F-A] ...... 549/105» Jan "02 - LOLS 1IOS5LIIN YS& W_ See Erie 
Tebp & Neosho 1st 7s. anon ee SOR ee er ae = NYTex&M SeeSoPacCo | } 

Mok & E Ist gu g 5s..... 942/A-O} 11129...... 11144 J’ne’02)...-/111 113%9]]/Nor & South Ist g5s......1941/M-N| ...... ...-../116%2 Mar’02)....//116%116% 
Missouri Pacitic 3d 7s. 1900 M-N} 112% ...... 112% J’ne’02). ..-/|110'2 114% || Norf & West gen £ 68.. Bas 1931|/M-N) i: ges 1134 J’ne'v2)}..../184 135% 
1st consol gold 6s.. -1920|M-N| 12429Sale |1244 124% 5/122 126 Improvem’t & ext g bs... +e +4 F-A| 132 ...... {136 J*ly’02)....)182 136 

Trust gold 5s stamped.a1917|/M-S] 108%109 |108% 109 | 26//106%109%4]] New River 1st g6s..... 19 32) A- ee 354 May’02 18d 13544 
Registered . Lok) gee eee ee a ee N & W Ry ist con g 4s. 1996) A-O| 102°” Sale |101% 102 5|101 '2 104 2 
1st coll gold 58.. F-A 108 51/106 108%, Registered. ............19§ OE AE ae 1100 Jan ’02)....) 100%) 100% 
Cent Br Ry Ist gu F-A 9342 J’ne'02 9143 95 Pocah C & C joint 4s.. 14) J-D) 9344 Sale | 93 93% 352 92 93h 
Leroy & CV A List g5s 1926|J-J 100 SERED SS. CC&T Ist gug 5s...... 922) J-J} 106%..... 107 ‘edly _ a 
Pac R of Mo Ist ex g 48.1938) F-A 106 1044%107%4]] ScioV & N Elstgnu g4s 1989/M-N) .... 2./102 1024} 710121044, 
2d extended gold 5s...1938]J-J 116 -114 116 %%}/North Illinois See Chi& NW | 
StLirM&Sgencong §81931|A-O 21164 7 1154120 North Ohio See L Erie& W | 
Gen con stamp gtd g 581931 A-O 11549 DOO "O]] ..-0<1]. 0000 ccocvcs Northern Pacitic— | 
Unitied & ref gold 4s..1929) J-J 92% 93%) 26) 92% 95 Prior lien ry & | gr g 4s. 1997 Q-J| 104% Sale |104 1043, 53) 104 106% 
Verdi V1 & W Ist g 58.1926|M-S chin Registered............. 1997/Q-d| .----- .-c00- 104% 104% 
Mob & Birm prior lien g5s1945| J-J General lien gold 3s....a2 71Q-F| 75'sSale | 74% 75'4 
ponent ET eee 1945| J-J Registered ........... €2047/Q-F | o.--0e ceccee 72 Apr’02). 
Mob Jack & K C Ist g 58.1946) J-D CB& Qeolltr4s See Gt Nor 
Mob & Ohio new gold | 68..1927|J-D St Paul-Dul Div g 4s.. -1996 J-D 102% May'02).... 
lst extension gold 6s. -h192 27 119-3 ro YY bees® EE | ese NER EES © | 
General gold 4s...... 938|/M-S ¢ StP&NP gen g6 3) F 129 1g May’ 02 
Montgom Div Ist @58..1947 F-A 116% 116%, 10/114 118% egistered certitice’s..192: g 132 J’ly’99 
St L & Cairo coll g 48..¢€1930) Q-F ool PO NOU Obi osdellcconce onccet St os & Dul 1st 5s....1931 122 Apr’02 1121 122 
Guaranteed g 4s.......1931]J-J -|101 9 J’ne'02)....)/100%2101%If 2d 5s................... 917\A L1L2J’ne’V2}....))110% 112% 
M&Ocoll4s See Southern lat consol gold 4s...... 1968} J 100 Jan’t 100 100 
Mohawk & Mal SeeNYC&H Wash Cent Ist g4s......1948 3 94% Feb"¢ | 4% Y4%0 
Monongahela Riv See B&O Nor Pac Ter Co Ist g 68..1933. This J’ly’02}....)115 119% 
Mont Cent SceStPM& M Nor Ry Cal See So Pac 
Morgan’s La& T SeeS PCo Nor Wis SeeStPM & Aa 
Morris & Essex See Del L& W Nor & Mont SeeN Y ¢ — 
ash Chat & Stl. ~via 78.1913) 5-3} 125 1281gJ’ne’02|..../|1264 129 Ind & W Nee COC & StL, 
1st consol gold 5s......1928/A-O} 115 The J’ne’02)....|/114 116 hio River RR Ist g 58.1936 J-Dj 112 114 [112'9J’ne’01)..../}...... ..... 
fonper Branch lat g 6s..1923| J-J| 116 ee eee General gold 5s.......... 1937/A-O/ 110 112 |108%3 108%) 9/108 it0" 
{M W & Al lst Gs..1917]J-J} 114% ......]...... .....0-- Ore & Cal See So Pac Co . 
T & P Branch 1st 6s....1917/J-J] ..... LLL = DeO6OD). cccfh.cccoe socces Ore RR & Nav See Un Pac 
Nash Flor & Shet See L&N Ore Short Line See Un Pac 
Nat of Mex prior lien 4'98.1926)A-O0) 101_ 102 |101% J’ly’02)....||101%104 ||/Oswego& Rome See N ¥ C 
lst consol 48............. 1951/A-O| 78% Sale 7 8) 782 81L/IOCF&StP SeeC&NW 
NewH&D SeeNYNHG&H | Jac Coast Co lst g 5s....1946]J-D} 111 114 [111 J’ne’02)..../)10942114% 
NJJune RR See N Y Cent | ac of Missouri See Mo Pac 
New & Cin Bige See PennCo Panama ist s fund g4%s..1917/A-O} 102%105 see ha ew 02}....//102'2 102g 
NO&N E prior lien g 68 p1915}A-O] .cccce ccccce|-cccce cocceees senalicenses scctel Sink fund subsidy g6s..1910)/M-N} 9922 ...... 102 Apr’02}....//10142102 
N Y Bkin& Man Beh See LI ol Penn Co gu Ist g 449s.....1921|J-Jd 110% iii 111% J’ly 02). ...//11144¢ 113% 
W Y Cent & H R Ist 7s...1903) 3-3} 101%...... 11013, 101%) 2):1015,1047% Registered. .............. 1921)J-J; 11 --e-e-/11083 110%) 1//11093112% 
Registered............. 1903) J-J| 101. ...... 11045 J’ne’02} - -||103%31045]] Guar 319s coll trust reg.1937|M-S 98% ooo. 02 Nov’98}....||...... ...... 
Gold mortgage 3 2 97) J5-J 108% Sale a 108%) 4//107 10912 Guar 349s coll tr ser B...1041]...-| 96%...... 9 1 Tig 
Registered............. TS-J} 103% ..... LUs844 Apr’ 02 a 108 '2 109 CSt L& P Ist con g 58.1932|A-O} ...... ....../123 —_ 02 19312123 
Debenture 5s of.. M-S) to Sale [103% 103%) 1//102%104 Registeret............. 1932|A-O cocece ccccce 
Registered Seshane 4/M-S| 1¢ _., Re 102% Apr’02)....|/102 Is 103%]] Cl & P gwen gug4'osserA.’42/J-J 
Regist deb 5s of.. M-S 102 , eee 110929 Sep ’97]....}|..-... ------ Series 1942|A-O 
Debenture g 4s J-Dj 100 102 {101% Apr’02)..../)10144 101% Series C 398. 8|M-N 
Registered....... J-D) 100 102 |100% Jan’02)....//100% 1004 Series D 328 le. a bee 
Debt corte ¢ ext g 4s...... 1905|M-N} 10019102 |100% J’ne’02)..../|1004g10153]] Erie & Pitts gu £398 B. 1940|J-J| 100% 22.2..]102"" Nov'00}...- 
Registered........... .-1905|M-N| 10028102 [10013 Nov’0]}.... NNO Cec ndusvbustdsobe WEDS =O) .ccos eccvccfeccees ccc ccceese « on 
Lake Shore ‘coll g Sigs. -1998/F-Aj 95% 96 951g «96 N&C age gwen gu g4'% 81945) -d) ...22. .- 222. feeene eee ne ee wee 
Registere¢ 1998] F-A/*...... 94 94%) PCCE&StLgu4ysA...1940/A-O) 114%115% 115363" ne’02}.... i743, 116% 
Mich Cent coll, £ Sigs... F-A! 94% 95 he 95% J’ly 02). Series B guar.... --1942 A-O! 114% 116%)11533 J’*ly U2)... 114% 1154 
Registered...... F-A ...-| 9344 Feb’v¢! Series C guar.. M-Ni ll: 116g Feb’01)....|]..ccce ccccce 
Beech Creek 1 J-Jd| 106 va pes ys Sep i Series D 4s guar... 5.M-N} 1 106% Nov’01)....]]..-.00 ---.-- 
Registered... J-J 106 J’ne’9s}... Series E 3% guar £ ¢ A 97% JI’ ne’02|....|| 9 97% 
2d gu gold 5s. WJ-J ‘ Pitts Ft W & C let 7 2\J-J/*128 132 J’ne’02}....)/130 132 
Beech Cr Extistgé 51/A-O 2a 7s Ji*1 131 49 May’02}....//130 131% 
Cart & Ad Ist gu g 4s...1981|J-D . BOD. AMES). cede cvene cccss 
Clearf Bit Coal 1st s f 48.1940 ie anean 110% Mar’02).. 110% 110% 
J-D 
-s 


Moh & Mal Ist gu g 4s. -1991) 
Income 5s 1992! 


pe 


Sep 


#10839 22222. 


107 iy Jy 00 
110% Dec’01 


eat 





Con currency 6s reg...g1905! 


Q-M 








Hae BON DS—Continued on Next Page 





Telegraph and Telephone 

















| 995, 1001, 


Ceal and Iron 





































Am Telep & Tel coll tr 48 1929) 5-3] ....00 eceee-/100 Mar’02)... Col F & I Cogen sf g 5s. -1943) F- ht fame a csoned 105% 105%) 8/103 106% 
Comm Cable Co Ist ¢ én..207 Q-J 100 Apr’02)..../|100% 100'}} Convertible deb g is. ...1911 E-A| 10: Dig Sale 161% 102%9/358/)101 111% 
Registered... 397) I$: J -|100 yg Oct ’00).... | eeece oooeeef]De BardelC & I SeeTC&I | 
Erie T & T col trgsf5s. “Toe J --{109 Oct ’99). of Gr Riv Coal & C lst g6s..1919)A-O} ............/115 J’ne’02}..../|108 — 
Met T & T lstsf g5s. ....1918/M-N 114%) Apr’02!.. (114 114g Jeff & Clear C& I lst 5s. 1926) J-D ceccfleccece cooce 
Mut Un Tel Co See Westn Un DG ON Olle ones sons ivicces 1926) J-D acodipcegue coses 
NY&NJ Tel gen g 5s..1920/M-N/ ...... ....../113% Oct 01 es Eeeees Kan& HC & Clistsfgis.1951/I-d 
No Westn Teleg See West Un | Pleas Val Coal lst gs f 58.1928) J-J 
Fest Union col tr cur 58.1938) J-J} 110 112 {110% 110%) 2//110%2113%]/Roché& PitC& I neon 5s. -1946/M- N els * 
Fad and real est g 4%9s...1950/M-N| 105% 1064/1064 J’ly ’02)..../)106 109%]/Tenn Coal T Div 68.a1917/A-O} 110 111 i106” Fne09}- 
Mut Un Tel s fund 6s...1911/M-N} 111 114 {111 J’ne’02)....)/110%113% Birm Div 1st homed 6s. et sty J-Jd EO nnsees 113 J’ne’02 
BUGTOORNOEE Dl 78... SPOR ST) cccncs cecccclecedss 600 sce ce]oceci]osneee scoves Cah C M Co ist gug 68.1922|J-Dj ............ 105 Feb’00)....|/.......-- 
‘ De Bar C & I Co gu g 68.1910)/F-A| 103 10349/102 J’ly’02)....)/10142104 
Coal and Iron WhLE& PCColst'g 58.1919] J-J| .........0..) 32 Jan” sulle 
h Coal Min SeeTCI&R 
maGosi GoM YC&H Manufacturing & Indastrial 
cé piDer Ge ga g 5s.1909/ J-J -| 55 Nov’00 ....--|/Amer Bicycle s fdeben 581919/M-S| 62%9...... 1 a 
Fuel Ce gen gold 6s...1919|M-N! 110%...... 115 Apr’02|.... 1172°° 115°" |{Am Cot Oil ext 49s8....... 1915|Q-F/|*100% ...... 1008 Fp 02 -o-el| 994410 

















© Ne price Friday; latest bid and asked this week. a DueJan bDue Feb eDue May gDueJ’ne hk DueJ’ly pDue Nov s8 Option sale. 
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‘bee = = |} be = < 
BONDS BS| Price Week's 3.| Range BONDS BS} Price Week’s |5xy/]| Range 
N. Y. STOCK EXCHANGE Ss Friday Range or §3|| Since N. Y. STOCK EXCHANGE |S} Friday Range or |3z Since 
WERK ENDING JULY 11 SS} Julyil Last Sale |SZ) January] WEEK ENDING JULY 11 Stl] July il Last Sale |3%)\ Januaryl 
enn RR—( Continued) Bia AskiLow High|No|\Low High os Pac Co—( Continued )| Bid AskiLow High No} Low High 
Consol gold 5s......... meena feet adaveadea \| HEG WT Ist guds red.1933|M-N dAltin TERORD. ot s tettewh oo: 
Consv! gold 4s...........1943/M-N] 114  ....0.].....- ..---- -. H & TC Ist g 5sint gu..1937\ J-J 2110 J’ly v2 -+ej[1 10 112% 
Alleg Val gen gu g 4s...1042im-s| 108 ....../102 Nov'97 Consol g 6s int guar...1912! 4-0 11: 34 J’ne’U2}....| 
Ci & Mar ist gu g 4498..1935|M-N] ............ 112% Mar’vv « Gen gold 4s int guar..1921 A-O 5 YS") Le 
DREKRE Bye lst guasy.’36/F-al 105 ......|...... -...--.- Wacok NW div 1st g 6s’3U/M-N 127 lo Feb’0z 
GrR& lex lst gug44s1941/J-y} 110%-..... 11142 Mar’v2 -} Morgan's La & T ist 7s. 1918 A-O 1332 May’U2 
Suan & Lewis lst g 48...1036]/J.§/ 101  ......]...... ..---00- ‘ya lst gold 6s....... 920) 7-J 123 4 Feb’v2 
UNJ RR&Cangen 4s. 1944)m-S| 115 ...... 117 May’0U!. NYT & Mex gulsts -1912\a-0 
Pensacola & Atl See L& Nash No of Cal lst gu g 6: sds Se. cenendlantien 
eo & East, See CCC & StL Guaranteed gold 5 1938) 4-0 
Peo & Pek Un Ist g 6s....1921/Q.F -|130% Feb’02). Ore & Cal 1st guar g 58.1927) J-J 
2d gold 4'9s............. 61921 has 101 Oct 00). SA&A Pass Istgu g4s.1943/y-J| 35% Sale 
Pere Maryg—k & PM & 68.1920] 4.6 wjl25 J’ne’02)... : So P of Argu lstg 6s...c1909%/ J.-J} 110. ...... 
lst conso! gold 5s...... 1939|M-N 112. May'v2 11 15 1st guar g 6s...... =-€1 9105-3 5) ae L144 J’ne'v2 
Pt Huron Div Ist g 58.1939] a-.o 11344 113% 10) 113% 117 8 P of Cal 1st g bs 1905) a-O} 106% 2... 1105 2J’ne’02 
eg EB ee SS eae eee a éicwoung lst g 6s series B.. -1905) 4-0} 107% ...... 108 Dec'vl 
Pine Creek reg guar 68...1¢32) J-p t ?. *". | eS Baeepereie lst g 6s series C & D...1906 A-O} 107%...... 1105, Jan ’U2}. 
Pitts Cin & StL. See Penn Co lst g 6s series E & F...1912 "Ie" EP ey Ne irons. thats aah 
Pitts Clev & Tol 1st g 6s..1922/ 4-0 207 O66 “OG. .nxliscdéec cawese 1st gold 6s......... 1912/a-O 4 Saheren 119_I never}... id 1 st 
Pitts Ft W & Ch See Penn Co lst con guar g 5s.. aimfer S21.....;..: 1107 Nov’0ul,... 
Pitts June 1st gold 6s..... 1922] 7.9 BO Oub OR intl dncte cieens Stamped. ... 19% 7|M-N 109 8 10954] 10% J’ly 0x)... Niue iti” 
Pitts & L Erie 2d g 58...G1928) 4.0) 114  .....0]-.-000 co enneee > oe S Pacot N Mex iste to.21811 J-J} 111 113 seca Apr’oe]....//115 116% 
Pitts McKees & Y SeeN ¥ Cen S P Coast 1st gus 4s SOTERA che hecssantcnc MEOR: PIpN IR Pee 
Pitts Sh & L E Ist g 5s...1940/ 4.9 121 May’02)....//121 121 Tex & NO Ja ae ee 108° ” May’02 ----{{L08 108 
1st consol gold 5s........1943/ J.J 98 Jy °97]..--}| a a in ll Sabine Div. lage. 2iM-S} 11ll4...... jL14'2 Feb? Oz ‘tds 1a 
Pitts & West Ist ¢4s.....1917/J-J] 100 101 {lU2%J*ne'02)....))100 “102% Con gold 5s 3)F-J} lddy....../ [108 'gJ?ly’01 silivae 
JPM & Co certfs.... ‘ad wennee 10U0%/10L Apr’v2 oe 101 lv} Southern—1st con g 5s.. 994) y-g] L2l4sSale [121% 122 si] 119 124° 
Pitts Y & Ash 1st con 58.1927|M-Nj 11742...... 111 J’ne’v2}....)3111 111 Regiatered. .;...<.ses- eT Cae: i ty Jan ’U2}....//122 12 
} eading Co gen g 4s..... 1997/J-J} 98 Sale | 98 989/131 Y74_Q 101 Mob & Ohio coll tr g 48.19: 3xIM-S , ree os “All 97 99a 
eee a Seana 92 Apr’Ol!.... thsi Mem Div ist g 4-58. §-J|*112%s...... ts Mar’02)....))112%115 
Jersey Cent coll g 4s...1951/a.o] 964 Sale | U6% 964) 29 “PSR vs” St Louis div Ist g 4s J-J| 99% 1lU01L J’ne’v2 on = 101% 
Rensselaer & Sar See D & H Ala Cen R Ist g 6s J-J} 116 }120) Mar’Q)}....1!. 
Rich & Dan See South Ry Ati & Dany Ist ¢4 I-Jd 5% Uso J’ne’vV2}. 
Rich & Meck See Southern Atl & Yad 1st g guar 4s. Po Ee Re SS aE 
Rio Gr West Ist g 4s...... 1939) J-J}] 100% Sale |100% 101% 100 102% Col & Greeny 1st 6s..... 1916 J-gJ} 120 133 J’ne’v] 
Consol and col trust 48 .1949/a.o] 93% 94 94%, J’ne’02 2% 95% ET Va & Ga Div g bs. 1988 Rodtt BIOS .nccos 11949 J’ne’'02 
Utah Cent 1st gu g 4s. al917 A-O| 95 v7 Jan’v2 97 97 Con Ist gold 5s........ 956|M-N} 1: 121 ie 1 
Rio Gr June Ist gu g 5s...1939) J-p} 112% 114 May’02 /112%115% E Ten reor ok em elas 117 
Rio gr Sv 1st gold 4s. e+ | oo 802 J’ly 02). 8U¥g S24 Registered. ........ 1938|M-S 
Guaranteed -.........22221940]J-9] IIIT 934] 94% 'ue'02|2227]] 91 945 Ga Pac Ry lst g 6s......1922] -J 128 J’ne’v2 
Roch & Pitts SeeB R&P Knox & Ohio 1st g 6s...1925 J< 1264 J’ne'v02 
Rome Wat & Ox See N Y Cent Rich & Dan con g 6s....1915] J-J -|119 19 
Rutland lst con ¢ 4s....1941 Equip sink fund g 58..1909] M-S -|L01%4 J’ly '00 
Rut-Canad Ist gu g 4'2s.194 Deb 5s stamped... -...-1927 A-O -|111%4 May’0% 
wag Tusé& H See Pere Marg Rich & Meck Ist g 48...1948/M-N ?0  May’02 
alt Lake C ist g sf ts..1913 So Car & Ga Ist g 5s....1919/M-N 2111 ae 
StJo& cr isl ist g3-4s. 21947 Virginia Mid ser C 6s...1916)/M-s 123) Fev’02}. 
St Law & Adiron Ist g¢ 58.1996) Series PD 4-5s..........1921|M-S 102 Get UY 
Ply Sere 1YY6] A- Series E 5s...... éndee 1026/M-S 114 Sep’vl 
St Lé& Cairo see Mob & Oluo General 5s....... oeeeee LOSGIM-N -|L15 J’ ne’v2}. 
StL& Py Mount SeeM P Guar stamped....... 1936|M-N -|L164% Dee’VL}. 
StL KC&N See Wabash Woe Ww 1st cy gu 48..1924] F-A 98 Apr’0t}. v8 
SstLM Br See’ RR Aol StL West N C lst con ¢ 6s. 1914) 5-J 1204 J’ne’V2}..../|120 i 
StLé&S Frap 2g 6s Cl B1906)/M-N| 10714109 [10719 107% 2)/107% 11llsiis 4 yh See L& N 
2d gold 6s Clauss C 1906) M-N] 107 2109 107 May’02)....|| 1107 1105 Spok Falis & Nor Ist ¢ 68.19 .1939] J-y 
General gold bs.. -1931)J5-d] 130) 132 [130% 130%) 3//130%g134 [|Stat Isl Ry lst gu g 4%s8..1943] J-D 
General gold 5s --1931/J-J} 114%Sale [ll44% 114% Sunb & Lew See Penn RR 
St Lé& SF RR gold 4s..1996/J-4] 97 100 | 99 99 SyraBing&NY SeeDL&W 
Southw Div Ist g ds. “ant Ate OO i neucs — Jan ’02}. [eve &N SeeMK&T 
Refunding g 4s.... 1Y51L/J-J} 97 Sale 97 1s erA of St L 1st g 4498..1939)/A-0} 111%......'114%2 Mar’02! 
KCFtS& Mecong a M-N] 145%...... {D5 tea" ne’02}. 1st con gold 5s.....1894-1944| F-a| 117 -/116% J’ne'02 
KCFtIS& M Ry ref g4s 1 A-O 90% Sale | VO4 YU7%,) 3 St L M Bge Ter gu g 58.1930) A-O} ------ eceeee/ 115% May’02 
Registered. .........-.. ROO AMDT Siqcive veccecheresse'qecsecctionstlls Tex & NO See So Pac Co 
Bt Louis So See Lilinois Cent | Tex & Pac E Div lst g6s..1905|M-S| ------.... 104 Feb’01 
8t LS W Ist g 4s bd ctfs.1989/M-N; 1001s Sale 99% 10034) 75)| 961g100%]}] 1st gold 5s **2000] J-D) 11914 Sale |119% 119% Tél i19”* 123° 
2d g 48 inc bond ctfs...p1U89] J -J 85% Sale ly 8644) 72 : | 77 38 2d gold inc 5s..... 98% 100 992 7’ne'O02!}.... i YG 102% 
US OS ORB. cccnccaccs .cnas adel wetness hassel 5} 5g J’ne’02}..../ 80% 81% La Div B L Ist g 5s re aes 1 J’ne'vl ‘aap 
Gray’s Pt Ter lstgu g5s 1947|/J-D}] 100 ......]..........-.- || suenes ooaued Tol & OC Ist g 5s. J.J) 112%...... Eh ch a pe 
St Paul & Dul See Nor Pacitic || Western Div lst g 5 8. -O} 110%2...... 1125, Nov’ ]}.. iets 
8t Paul M & Man 2d 6s. 0) A-O] 114% ...... 115 %gJ’ne’02)..../)11444 117 General gold 5s.......... 935) J-D 106 10819 109  May’02 “lee 110% 
Ast consol gold 6s... 3315-3] 1373922... 141 Apr’v2}... -||137% 141 ol] Kan & M Ist gu g 4s....1990/A-O 5 96 | 6 06 g P4¥g YR 
Registered............. 1938/ J-Jd} 135% . 22... 140 as + | *U2).--./139 140 [iTol P & W ist gold 4s.. “1917 7iJd-d 91 2 92 vz 91 93% 
Reduced to gold 4'9s.. B3l5-J 112% ..... 112 112 1 jjL12 115 2]/Tol St L& W pr ien g3igs. 1925] J-J/* 88% 90%) YU) J’ly 02) saad 90 92% 
Registered........... 1¢ 331 J 2) Mae tay Soe 116% ye a receae 50-year gold 4s.......... 1950) A-O|* 838 83 S344 J’ ly "021. “+ 81% 87 
Dakota ext gold 6s..... M-N] 115%...... 53, J’ne’v2 poe e ree Tor Ham & Buff Ist g 48.41946/J-D| 974... 9849 Sly 702}... -|| 97 (99 
Mont ext lst gold 4s.. 7J-Di 105% ...... ee “4 May'U2}... -||L06 109 {jars Del lstcon g 5s 1928) J-D} 11142112 {111%2J’ne’v2!. 1) 10%2118 
Registered SEEMAEI sddene sictin 106 May’O) | .eccil. secs secsce n Pac RR & | gr g 4s..1947|J-J| 104% Sale (104%. 104 7g|200)|104% 1064 
& Minn Isidiv lst g5ds.. A-O} 107 ...... 106% J’ne’02'.. 1) 6s HS Registered.......... AGG Std] -2c0-s ences [104% 104%] 1/1042 1069 
Registered ‘ 8IA-O 1st lien cony ert 4s. 1911/M-N/ i08 Sale |L075 108 ig 2507|/|105 4 110% 
Nor Diy 1st gold 4s... | A-O]*106 1g 227777} M-N} ..-.- 1106. Apr’0z|....1/106 ~106 
Minn Union Ist g 6s....1922|J-d pease J-D| 103°” 103%9/103% 103%] 27/|102 104% 
Mont C Ist gu g 6s......1! J-J} 13642140 [ita Apr 2 2\F-A 7%, 127 J’ne’02}....//126 129 
Registered............. 1UG7\J-J 115 Apr’s : a ee 116%, 116%119% 
lst guar gold 5s....... l Jed |124%oJ’ yeu2| wag 135 J-J P 1719J° OOM HL xcs s..- 
Will & S F Ist gold 5s. J-D 7.112529 Feb’02 |1124% 125% J-J bed Lae apeu2 none itd, 174g 
St P& Nor Pac See Nor Pac | UniNd RR & CCo See Pa RR 
StP&s'x City SeeCStPM&O | Utah Central See Rio Gr Wes 
8 tp Pre s& Ph istg5s...194z/M-S/*111  ...... 111 Aug’O1)...-/|,ccccecccce-|] Utah & North See Un Pacific 
SAG&AP See So Pac Co | I Utica & Black R See N Y Cent 
BFaN P ist nF ae eeee J- “J Se OD 11183; Dee’01 Vv er ValInd& W See MoP 
Sav F & W Ist gold 6s. j12 Dee'V1}. irginia Mid See South Ry e! 
Ist gold 5s.......-.......19: ° ../123 Dec’99 em \ Jabash ist gold 5 anes 1939/M-N| 119%Sale |119' 120 | 37/|/118%121 
StJohn's Div Ist g 4s...1954|J- 7"] 9544 Nov'01 2d gold 58........... 1939) F-A/) 11242113 [112% 112%) 2//110%9114% 
Ala Mid Ist gu gold 5s... 1928] M- = May'(2).. Debenture series A..... 1939|/J-J} 100 Sale {100 10043} 10/100 103 - 
Bruns & W Ist gu g4s..1038} J- aa Pe Ee ea OES TEA ae 1939|J-J| 77%4Sale | 76% 78 |826)| 664 78% 
Sil Sp Oca & G gu g 4s... Sid-J | 95 | 1 i 892 95 1st lien equip s fd g 5s..1921|M-S| 106 10619/105% Apr’02}....//105 105% 
Beioto Val & N E See Nor & WwW | | | Det & Ch Ext Ist g5s..1941/J-J} 109 ...... 111% May’02 109'g 111% 
Seaboard Air Line ¢4s...1950)/A-.0! 85%, Sale } 85% R534) | 84 S7%4I] Des Moin Div Ist g4s8..1939)J-J}) 938%..... 97 May’02)....//95 97 
Coll tr refund g 5s ...... LYLIJM-N| 1034 108%/103%, J’ne’v2). --/102% 105 43 Om Div Ist g 3'9s....... 1041/A-O] 88 2Sale | 88 B8'g) 5 eer 89 
Beab & Roa Ist 5s......... 1920) J-J} 112 ...... 104% Feb’ts)..../|...... ...... Tol & Ch Div 1st ¢4s...1941/M-8} 98 ...... 98 Mar’02}..../| 98 938 
Car Cent Ist con aa, +1949) 0-3) 97 2... 96% Mar’02)....|| 96% 96%] St Chas Bridge 1st g 6s. 1908|A-O} 109) ....../110 May’02)....//109 1114 
Sher Shr& so SeeM K& T Warren See Del mony ates 
SuSpOcak&G SeeSav re WwW Wash Cent See Nor 
y & So lst g 5s..... 1924 100 Dec’01)....))....00 ..----]] Wash O& W_ See Reutbeen 
80 Car & Ga See Southern West N Y& Pa sem. 1087 J-J} 119 120 {119 Tay ee eooe/119 121% 
80 Pac Co—Coll tr g 4'9s..1905 991g 99% 32) 99 101%}| Gen gold 3-4s............ 3/A-O * 100%} 9949J’ne’02)....{/ 98% 101 
Gold 4s (Cént Pac coll). «1949 92% 93 |219/ 92 96 Income 5s... Nov caccea| OO FERE Wiis <eslnahocu- castes 
Registered ........... 41949 -| 95 Apr'02).. West NoCar S& h Ry 
A&N W Ist gu g5d5s....1941 111i J*ne’0l West Shore See N Y¥ Cent 
Cent Pac lst ref gu xg 4s 1908 102% 103 W Va Cent & P ist g 6s..1911)J-J -H112%1144 
Registered... 1949) F- 997 J"ne'00) Wheel’g & L E 1st g 5s...1926/A-O pr 113° 116% 
Mort guar g J 88% 89 Wheel Div 1st gold 5s. Rios: J-J ‘ 112491124 
Registered ......... Se: GSE Sas Exten & [mp gold 5s...1930|F-A eee eR eR Re 
Gal Har&SA 1st g6s..1910/F-A| 113°". 1113 J’ne’v2}. 1st consol 48............. 1949|M-S} 95 %9Sale | 95%" 10} 91 97% 
2d gold 78.........--.-. 1905] 4-D 104. 2.....|108 Mar’02}--2:| Wilkes & East See Erie 
Mex & Pac Ist g5s....1131 M-N| 109g... -|110% eee Wil & Sioux F See 8S pA tre 
GilaVG&N lstgug5s. -1924|M- at Be scccnel 108 May’02)....//108 112 Winona& StP SeeC&N 
Hous E & WT 1st g 58.1933/M-N! 107) ...... 1106 Feb’02!....1105 106 MWis Cent 50-yr 1st gen 4s. 1949 J-J' 92%28ale! 91% 93 ' 85! 88 95 
MISCELLANEOUS BON DS—Concladed. 
Manufacturing & Indastrial | | | Miscellaneous 
Am Hide & L 1st sf @6s..1919/M-8| 98 98 2| 94%100 |) Adams Ex col tr g4s...... 1948/M-8} 105%106 {106 106 1)|103% 107% 
Am Spirits Mfg Ist #s..1915|M-S) 99 91 27; 80 Y1l»eiiAm Dk& Im 55 See Cent NJ 
Am Thread ist col tr 4s...1910) J-J) 82 J’ne’02)....!| 832 83 [|AmSSCooft W Vag 5s....1920\/M-N} ...... «+oee-|100% J’ne’02)....|/100% 101% 
Bar & 8 Var Co Ist g 6s...1942 J-J . Be a ere B’ki’p FerryCo Istcons ¢ 58’48 F-A!| 81 3 | 82% 82%) 3 79% 85% 
Consol Tobacco 50-yr g 48.1551/F-Al "67 Sale | 67" 67% 508) 64% 697%) Chic Je & St Yard col g 58.191 Gikedl v<sca coatleh -SGRE Milisiesideetd dnese 
Registered 4s... 1951/F-A| ............] 6542 Mar’02!..../| 654g 05% Det M & M Id gr incomes..1911 1|A- Oo} 6 9 67 
Disnillof Amer coiltr g5s.1911 fs 94 95 | 94% 95 | 44) 86 96 Hoboken L& | gold 5s...1910/M-N 
Gramercy Sug ist gold 68.1923/A-O, ...... 2.2... 99% Apr , A se Mad Sq Garden ist g 5s. 1919|M-N/ 
Ill Steel Co deb 5s......... 1910) J- ,  Wpennitie- Ae! 5 | Bail Sere Man Beh H & L gen g 4s8..1940|/M-N 
Non-cony debeu 5s8...... I9Y1Z/A-O 100) ......1100 May’v2!....:100 100 Newp Ne Ship & D D5sd1990 Boa 
Int Paper Co 1st con g 68.1918) F-A *109'% 100%; /109% 100%) 2) |LO7 49112 N Y Dock 50-yr lst g 1951\F-A 
Knickerbocker Ice (Chicago)| St Joseph Stk rds 1st 498. 1930) J-J 
lst gold 58.............1935|A-O} ...... 98 | 93 Aug’OU)....]]...... ...--- St L TerC supplee Stat’ n& Prop 
Nat Starch Mfg Co ist g 68 1920 M-N|> =1¢ 106 110% Co 1st g 4 os 5-20 year..1917) J -D| he ~~ 
Nat Starch Cos f deb 53 1925|J- Ji* 9 95 [1S Yuba Wat Co con g 68.1923) J- -J} 101 eb’? 
Btan Rope & T lst g 6s. 55 = 74 Sp Val Wat Works Ist 68. 1906|M-S 1132J’ly’00}....|). 
Income gold 5s. -1946) . 8 15% 6% 19 US Red & Ref Ist stg 6e.1981] cone 85 87% 
Us S Leath Go s fdeb g6a..1913 (MN |*114 seated {114 114 | 28/112 116% 














* No price Friday; latest bid and asked. aDueJan bDue Feb c Due Mar d Due Apr g Due J’ne h Due J'ly k Duc Ang p Due Novy gDue Dec #sOption sale 





BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
















































Share Prices—Not Per Centum Prices STOCKS Bales | 2ange Since January 1 ||Range for Previous 

BOSTON STOOK /*, the 2908 Year (1901) 

Baturday Monda Tuesday | Wednesday| Thursday aviden EXCHANGE Week 
July 5 July 7. July 8 July 9 July 10 July 11 hares| Lowest Highest || Lowest | Highest 
Railroads 
83 84 835 84 83% 83%) gs sos 838% 837%, Ath 7 & Santa mie 74% Jan 27| 84% Apr18|/ 42% Jan| 90%,J’ne 
995 99% 99% 99%) 99 99 98% 98%) 99% 99% pig ef 959 Marl2/1038% Jan 3]| 80 May +4 feed 
260 260 | 260% = 260 260%) 260% 260%|*260 261 akan Alban 3/259 J’nel4|266 May 9//251 Jan /265 

164 164 164 165 165 166 |*165 166 164 165 |Boston Elevated 1 311614 Feb21/173'2 Mar] 4//159% Jan /190 Fr 
PEST  asccee 37 237 CBRE  ceseed Se > ussed Boston & Lowell. 0 5/236 J’nel3/248 Apr 8//238 J’ly|248 Apr 
202 202%) 202 202 *200 202 |*200 202 ame 7 & — 191 Jan 2/209 Apr2s) 189 Dec/200 Apr 
ae (ees a 177 177 . 21172 Jan13/183 Apr26j/168 Feb|176 Apr 
800 300 |*800 305 805 305 805 305 ae. ee 15/297 %2J’ne20/307 Mar26)\297 May/307 Apr 
162 162 159 pec 163 163 16343 163%|/ChicJunc Ry& US = 338/152 Feb20|/172 Mar26)\143%2Jan/162 J’ne 
phd = Socal Aaeiaae ee LastSalej135  J’ne’v2| Do _pref.......... 3/136 Mar26||12 an|136 Apr 
9108  ccocee <. ore Lest Satle|1y9% J'ly’02|\Con & Mont Class 4. “100 202 Jan 27/198 Jan |200% Nov 
i ae os fie ie Pemedierenes Pascua 160% 160%4|Conn & Pass Riv pret 100 é 16642 Feb 10)/1 60 Jan|165 Dee 
pecaited 286 akin a ieeel LastSale2ss5 J ly'02|Connecticut River...100} 295 Feb 6276 Jan/286 May 
144 144 144 144 4 4 34 condi 143 9/Fitchburg pref....... 100) 148 Marllj/139 Janj/148 Apr 
«it 2 *175 179 g 178121784) 100) 1784 J'ly10/|166 Jan|173 Now 
427% 43 4219 42% 4213 42% 45% Apr2l|| 24 Jan) 45 J’ly 
7g 97% 98 98 98 J’ne 6}| 7T749Jan| 96 J’ne 
29 29 *28% 29% *28% $1 Mar31|| 13\‘9Jan| 29% May 
232 233 254 Apr28)/201 Feb/21749J’ne 

5 ; 


890% 28149] 23144232 


LastSate 175 Jan 3)|163 Janjli73 Nov 
Tp eset jiipenemeti De htetetee: 238 Apr 3//223 Jan/231 J’ne 
*209 210 210 217 Apr 4/205 Jan|212%Apr 
*70 74% 75 83%Jan 4|| 30 Jan| 95 Nov 
*84 *86 838 88 Jan31j| 70 Jan} 89 Nov 
*76 Last Sale 125% Apr23/| 87 Jan|120 Dec 


8| 90 Mayl3|| 42 Aug] 61 Deo 
110 Marllj| 98 J’nejl08 Deo 

Feb28/107% Apr21|| 78% Jan |132% May 
86% Marll) 90%Jan 2|| 82 Jan| 99 May 
172 Jan15/176 Feb18//172 Nov tear | 





84 8: 83 ‘ 
106%1064%/*105 106 | 106 106 | 105%105% 
105%105'2| 106 106%) 105%106%| 106 106% 
88% 88%) 90 90 89% on 895% 90 






































actin Mielosn LasiSale 
"9549 96 West End St.... 3] 94 Jan 2} 99 Marl8/| 92%Jan| 99 pr 
13 113% aL ED. ncnans 113% 113% Do pref.......... 50 116/112% Jan 2/117 J’nel6j/|110 Jan/1184Apr 
2 senecte Last Sale\26% J'ne’02)Wisconsin Central...100)| -..... 19%, Jan 28) 28 May, ll 17 Feb| 244 Apr 
a wa .-| LastSale|48% J’ne’i2 eee 100} ....-. 39% Jan 28] 50% May27|| 404s Dec] 48 J’ne 
-| 160 160 6:00en etebedl weds * eee---| Wore Nash & Roch..100) 60/1481, Feb11/152') Mayi2|,150 Aug/1565 Aug 
Miscellaneous 
*26% 261) *26% 26% 29% 26%) 26 26 | 26 26%2|Amer Agricul Chem.100) 200) 21 Jan 16) 30% Apr29)| 20. Oct | 347%J’ne 
*85 86 *85 86 85%; 86 86 85 85% 100 88 Marl5|} 79%Dec} 91 J’ne 
6 7 6% Te OMe rf af To 7 735) 9% May22|| 3% Jan] 11 oy 
24 26 26 27% *21g 27%) 27 227 274 27% 37% May22)| 28 Aug] 33 
127% 124 128 128%;| 126 138% 12414,129%) 128% 130%) 16 611354 Mar31||103 Dee 133%, 3 ne 
119 119%) 119441194) 119 119%) 119 119%) lly 119% ty aeet s eciceimneialalsial 100 15 Jan 4/120 Apr 4/\112 Decj130 J’ly 
165 16572) 165 166 166 16749} 165 167 165 166 |Amer Telep & Teleg. ps. 55 Mar 1/185%Apr 4//151 Jan|182 May 
"13 22-222] -.- 200 ognnee 18 13 | *13_ ...... 14 14 |Amer Woolen........ 170) 13) Apr23) 174Jdan 7 46, Oct | 21% Jan 
75 «75 76 75%) *75 %7 75% T7744) 77% 77% Do pref......... 10 316) 73 Apr24| 80%Jan 2 ig Mar} 83 J’) 
*4 44) "4 4% *4 4% LasiSale4é J’ne’02|Boston Land......... 10) ------ 3% May 5| 4% May 6 °F eb) 4% Oc 
© nccce : 2 129 128 128 |*...... 129 |*...... 129 |Cumber! Telep & Tel 100 10)122%2 Apr 4/130% Apr30 129% Novil4y0 Aug 
52% 624) *68% 5419) “52% 54 54% 54) 55 66 |Dominion Iron & St..... 1,220} 25 Jan15}) 75 April4j| 20 Oct} 39 Mar 
*8 8y; * 812 8 8 8 8 *8 8%\4|East Boston Land........ 300} 73, Feb 6) 95 Mar27|! 7 Nov) 9% Feb 
280 280 |*277 280 |*877 280 [*277 280 | 280 280 |Edison Elec Iltum...100 68/244 Jan 2/285 May 9)/217 Jan/270 Mar 
*304 309 308 308 |*807 310 308 308 |*312 314 |General Electric..... 100) 51275 Jan13/332% Apr 9)|184%2Jan|288 Deo 
182421822) 182 183 1832186 184 184 |*184 185 |Mergenthaler Lino..100 177|/170 Jan 2/188 Mar31/|163 Feb/182% Nov 
2 2% 21g awe *2 2%) *2 2% 2 2 |Mexiean Telephone.. 10) 215) 2 Jan 6) 3%Apr 7 1% Dec} 3% Mar 
3 aeons Niiehgaanaite Beare LastSalels50_ Jty'01|Michigan Telephone.100| ------|..-.2. | ------|-ceeee _ ---2-: 50 Apr| 55 Feb 
*110%...... +110%-- ———— “110% oameod LastSatle106% Mar’02)|Minn Gen Elec pref.100| .-..--/103 Feb _ 7/1064, Mar19//101% Aug/103 Deo 
R # .cccce Pe Ete ee oe a 89% 89%!/*...... 90 |N E Cotton Yarn pref 100 5} 89 Jan15} 9342.J’nel6|| 88 Dec| 99 Jan 
3% Ba 8% 3% 8% 3% 4 3186 4%|N EGas& C Tr rects.100) 4,425) 23,J’nel9| 753 Mar20}| 4% Nov) 15 Jan 
140 141 % 141 141 aa} ui 141 141%) 141 141%/N E Telephone....... 100) 173/135 Jan 2/151 Apr30|/127eJan\146 Apr 
4 64 3% 3 *4 1g|Plant Comp Tr rects..100) 980] 3%J’ly 9/ 13 Mar 4/| 12 Apr} 24%Jan 
237 237 | 237 237 237 241 239 240 | 941% 241%/PullmanCo.......... 100} 665/216 Jan 7/248 Apr2x//198 Jan/225 Oct 
*9 9 *9 9 9 “9 9%) #9 9'g|Reece Button-Hole.. 10) an23} 9 Mayl5|| 5%Oct| 9 Jan 
three 146 | 130 189 | 186 140 |Swift & Co........... 100} 8,171/100 Jan 9/148 J'ly 8//100 Dec/110 Mar 
*2619 Last Sale|27 woe ag ye pasts A... 25) ...--. 26. Mayl7| 27 Jan 2/| 25%Dec| 29 Aug 
= 34 8 “281g ...-0.] *2818 ....-- *28%, ...... f.......... 25, 100) 28 Jan23} 29 Jan28|| 27 Jan| 29 May 
2 ‘ 2 4) Last Satei2 J’ne’02 25) 11g Feb25| 2%Marl0|| 2 Nov| 6 Mar 
a 113% 114%, 114 _pte% 7 rt. 139% ete 100 85gJan 8/114%eJ'ly 7|| 73 Sep|137 med 
ecee--| *53 = 53'o} 563 53 |*-..--.- 25) 46 Jan 2| 57%4 May 1/| 30% Feb| 48% Nov 
*31% 31% 81%) “31 31% 381% 313s) 2 29 Jan 2 3335 Apr28|| 23igJan| 30 Sep 
Sih actoecd neesoesehsasal | oveces oaseeh 12% 12%) 12 19 =~ 435 114 Jan 26] 14%,Apr 2|| 9 May] 16% May 
we cecees| seecce cceeee] Bble Bits 1 8014 Jan 22} 867,Apr 2|| 74 Jan} 83%Aug 
wesece ecccce| cocces esccee! coccce coccce BES SO camces cacnadl 00) 8 em 25| 18% Aprl4j| 13%,0ct| 34 Jan 
Mh 54 | cccsce cocece] eocece once: etesse eraene 54 64 Jan 2} 62% Mar25/| 46 Dec! 825,Jan 
38% 38% 3832 fi +4 39% 399 38%07° nel9 46% Jan 7|| 33 May, 54%Apr 
89% 90 90% 901 0% 907%, 87%J’nel9| 972Jan 7|| 86%J’ly|101% May 
ecccce “90 9 Last Sate. ‘90 yne'0s) “7219 Marl11j1- ago Ape ie dg Oct 1% Feb 
*30 31 30% 31 31 secon | 0 26% Mar1l MQ ADE Ail. cccee coos econ Seen 
10242103 | 103 103% 102% 102%] 103° 103 91 Feb2s 106 Abr | RES Neonates 


86gJan11|115%Apr 9|| 54 Jan| 89% Dec 
68; 89 Jan29/117 Apr 9|| 66 Jan; 91 Deo 

l%gJan27| 1%Jan17 % Nov} 114 Feb 
Mining 


93% 23%) +23% 24 | 23% 23%) *23% 23%) *23% 23%) Adventure Con....... 25 $10) 18 Jan14) 24%9Apr28/| b9%.Jan| $33 Sep 
B% 21) *2% 62%) 2% 2%) 2% 2%) * Oty 23,| Allouez 70 ly 
6415 65%] 64%, 6454] 63 644] 63 63%] 63%  63%|Amalgamated Cop $2100 8,918] 6123 Mar25| 78% Feb 1|| 60% Dec|1223J’ne 
= 3 *2 3 didng Feb28 2 N 5igJ ne 
b 


103 106 | 104 104 [*104%106 |*1U3'2106 |*103% 106 
‘103 105 | 105 B05 ‘M205 106 +1052 108 5 sa 108 
LastSalely an ’02 











A2VaTIOH V8ULXa-aurso10 
S 
: 
con 
wos 
ex ] 








*2 3. *25 3 Last Sale3%, J’ne’02/Amer Gold Dred i  sagiec hs 2 eb2: 3%, Apr 8 Yov 
12 13%) 13% 13%] 18 13 e 131g 13% 4) 13% 18% re~ Zine Lead & 2,035 lg 14%, Apr 7 9 Feb) 18 Apr 
"26%9 2719] *26% 27%) *25 254) 25. 26 25 26 26 200! 25 J’lyil| 36 Jan31j|| 29 Dec] 53 Apr 
44 5 45%, 4%) «4% 5 4% 4%)  *4% 5 Perey aniteeeneeene ae 76| 3'gJan14) 134% Marl0|| 3% Dec| 24% Mar 
#50 “80 | +50 80 [#50 ‘80 | LastSale!-so  J’ne’02/Arnold ..2..2..ce2... 25) ooze ‘50 May 9/ 1 Jan31/\50c. Dec| 5% Mar 
28' 30 28 28 28) 28 | (25, 28 | *28 28 lAtlantio .......-.ccsee 180} 22 Jan23) 36 May 8/| 24%, Dec] 43 Sep 
82 3l%2 32%) 32 32 |Bingham Con Mine@S 50) 125 20%) Jan 17| 39% Apr2l1j| 15%Jan| 43%4%Aug 


LastSale|-70 J’ne’02)Bonanza (Dev Co)... 
Last Sales Apr’02/Boston (Quicksilver) 
Last Sate|s%, J’ly’02| British Colum (Ltd). 
*570 580 | 575 576 |Calumet & Hecla.... 
LastSate|-10 J’ne’02 ee ~ ghhaplena 


ee J’ne26/l1990 Mar 6} 1 Jan iSe* 
























17% 17%) #1 1 entennial ..... 28 Marl0j| 10%, Dec| 344 May 
LastSatel7 Jne’02 Central.  aeneccon 7 Jan20) 8%May 3/) 8 Au 1$ “Fe 
40 50 |*-40 6 ‘ochiti Tr Co rects.. 26 Apr24 Jan 1% Dec] 138\%Jan 
Zig 2's} lig 2%'Cons Mercur Gold... 1 2} 2%J’ly 8! 1% Nov 
Last Satelsa Continen Zinc & Ld.. 10 2 Jan 4 May22)} 1 3 Deo 
3 53 e. 5 4 Dorset Be Range Con Col 00) 64 Apri2|| 44 Dec| 55% Deo 
f 5 5 | @54¥9 55% 20 3} 18.44 Mar 1| 56 J’ly 8]| 28 Nov 41 J’ne 
185 135 |4134 135 133 133%) 133 133 146 April 2 ay| 53% Dee 
#1124 114%) sas ins * Nhe fabs = i fae > 119 Jan23/\108 Janj120 Dec 
le 3% By 3% 64gMar 1/| 2 Dec} 7 M 
10% 114/ 11 11 10% 11° is 11 15% Feb 3// 1143Dec] 26 Mar 
e 3% 3% 34% 384] 3 3% 93 5%mJan 3 De 8% Oct 
12% -.-.:- OTS encase *12% 13% 138 128 25 Feb 1!) 18% Dec] 56% May 
18% 18%) 18 18%) 18 18% 4 2 21% May Yj} 11 Jan| 375,Sep 
“1% 2% 2 2 *2 2% Mar 4 1%4J’nel 6% Oct 
Pocens — ose . 2 pee 2 LastSate 4 Jan S| 4 Aa 6 Jan 
a 6 11% 11%) 711 «#12 1 a i 11% Neat b5% Feb} 20 Se 






































“42 «643 42 42 41 41%) 40 Dp an Se) 
oe S%)*....00 $%|*.....- 3%) Las Sate Coa 2 314 Mar 3 “tt Mar, a Feb oe i 
S2% 24a] *2ig 2%) 214 2M) Zig 2M) ON 24|Montreal & Boston... 5 60| 2 J’ne 9} 4% Marl0|| 4% Dec| 61gDec 
14...... *119 2.200. #13 ...... Last Sater May’02/National.............. 25] ....-.| 1 Jan25| 1%Jan31//50e Jan 
e on 2 *2 3 #21, 23 03 * 3 |Old Colon: 25 2igJ’ne 5| 4%gMarl0|| 3 Ang) 5% Oct 
19% 20 20 «20 19% 194) 19 20 19 25] 622) 17%,Apr28) 25 Feb 1j| 20% Dec} 38% Mar 
59% 60 | 60 60 | *60 61 4 60 | *59% ceola 25] 223) 5819 Mar25| 89% Feb 1j| 72 Dec/120 Sep 
28 28 28 28 27% 28 | £27 28%) #27 ‘a|Parrott (Silv & Copp) 10 45} 24% Apr30| 34 Feb 1// 27%. Dec! 58 
4A SL ee 6] 0S Last Salel¢\g diy" *03|Phoonix Consol OG. csweus 319Feb27| 5 Mayl4|| 3%3May| 8% Sep 
133 < 130 184 *130 134 125 135 #130 1384 /Quinoy.......... 7|125° Apr 9/147 Feb 1//125 Dec|187 Apr 
1's by 2 2 #2 cases 2 . 2 2 |Rhode Islan 2 690) ligJ’nel4 ier ¢ 3 Dec] 10 Feb 
1% 1% “1% 2 1% 1% *1% 2 *1% 2 Santa Fe(Gold & i 10} 1,100} 1% May27| 4 2% Dec} 1043 Apr 
Pere 1 ¢ 1 | LastSale|-50  Apr’02)Santa on eee 2 wae 50 Mari? 5O J’ne| 2%gJan 
~71242 13 | 12% #13 13%] 13% 134) 19% 13 |Shannon............ - 10} 300 18 May22]|..... gee Ret nd SO 
175 180 “177 180 *178 180 | LastSale|1z79 ~~ Jly’02, (Tamarack ie w BE) sennss 183% Mayes! 281 Feb 1/230 Dec|363 8e 
wad arene] 83 xe 05ee =3 3%) 34 3h) #3 34/Tecumseh .... 25 70| 50 Jan 6) 349 J’ne18)| 62% Dec} b3 Feb 
vB 100 29 109 *95 100 | *95 100 95 95 |Trimountain . - 25 20/\d34 Jan 2/125 Feb26//b19%3Jan| 58 Sep 
11% 12 11% 11% 11%) *11% 12%) 11% 11 %/Trinity................ 25} 175| 1149 Feb19) 18%) Mar 3]/ 10 Dec] 41 J’ne 
19% 20, et 195, 19° 19%} 19% 19%) 19% 1914/0 S Mining v tr etfs. 25 260] 13% Jan14| 223;Apr21|| 9%Jan| 24 Apr 
16% 167%} 16% 16%) 15% 16%) 15% 16%) 164 16%|/United States Oxl.... 25) 3,509] 1l4Jan 2) 18 ay 6|| 10144 Dec} 17 ar 
20, 204/ 20 20 20° «20 20% 20%) *19% 20%4|/Utan Con (Gold) trre4- 35 1,070] 20 "J’ne26| 2744 Feb 1|| 18% Dec| 87% Mar 
vo EY 5% = 5% 5% = 5%) |= 5%) 5 57| Victoriat 25] 155) 4%1¢J’nel0| d6% Marl 81g May; 12 oe 
4% 5 #4 5 *44) 5 4% 4'3/ *4% ...... Winonat.... 100) dl Jani4} 5% J’ne23|| 1%Dec| 10 Fe 
56 56 555 55% 56 56 55% 55%! 65513 656 |Wolverine . 5| 470) 42 Jan14} 56 May 7j| 44 Dec! 78 
1% 1%! 1% 15%! 1% 1%} *1% is 1 1 jWyandot 155|75 Jan21| 1%May21|]| 1 May) 2%Fe 














' } Before pay’t of assess’ ts called during 1901. d Before pay’t of assess’ts called during 1902. *Bid and asked prices. || Lowestisexdiv. {Assessm’t paid. | 
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BONDS S| Price Week's |S~|| Ran. BONDS 33 Week's [Sul] Ra 
BOSTON STOCK EXCH'GE|=E| sriday | Range or |ES|| ‘since || BOSTON STOCK EXOH'GE st Friday | Range or |ES|| ‘since 
WEEK ENDING JULY 11 Sa) July 11 t Sa Q || January 1 WEEK ENDING JULY 11 Sal Julyl2 Last Sale |%@|| Januaryl 
Bid AskiLow High| N rt Bid Ask) Low 7 No|\Low rt 
Am Bell Telephone 4s....1908|/J-J| 100 Sale {100 1 12 ‘ey 10 Tilinois Steel deben 58....1910)/J-J|} 102  ...... 102 10% 12/101 16 
Am Telep & Tel coll tr 48.1929/J-J| 99% Sale | 99% _ 99%) 39 99% || Non-convert deben 58...1913/A-O} 101%...... 101% J’ne’02)....//101%4 102 
Atch & Nebraska 1st 7s..1908,\M-S aie 19 Dec’Oll.... 960 046 Ta Falls & Sioux C Ist 78..1917/A-O} ...... ...... 13253 J’ne’02)}....//1325 133% 
Atch Top & S Fe gen g 4s. -1995|A-O 103 103%) 26 1034,]| Kan C Clin & Spr 1st 58...1925|A-O| 104° 106° |105 Jan’02/....//105 105 
Adj ent g . .-J’ly 1995|Nov 94% 94% 31% 99% 1] Kan C Ft S & Gulf 1st 7s..1908)J-D) 113 ...... 114% 114% 14 114% 
ton & Lowell 48....... 1907| J-D 104% Apr’00)}....]). 200 seeee- |] Kan C Ft Scott & M 6s....1928/M-N) 125% ...... 125% 125% 123% 126 
n & Maine 438: ---1944) J-J 126% rt). =e eager Kan C M & B gen 48.......134/M- tt 100 9 99% 98 99% 
Plain 4 --1942\F-A 97% Jan ’O2)....|| 99% 99% Income 5s8........... OS4/Splj ..ccce ccccee] B14 91 84 97% 
& on’ 3d issue 7s...1904|M-N 104 Apr’02/....//104 104 Old Colony Tr Co rects.. sf 9% 95 
ton Terminal lst 3498. 1947|F-A D2 *s ARE OL cocliccccos cace<e cen 0S Me 1st 581929|A-O 
m United Gas lst 68.1939) J-J ¢ 9 975) 83 8 KanCstJo& B lst 78..1907/ J-J 
8 -1939|J-J| 814Sale | 80 8214) 56 824i} LR& FtSm er lst 78...1905) J-J} 
Bur & Mo Riv ex 68 J-J| 120 ° 205, 120 121%, }| Maine s cons lst 7s 112, A-O 
Non-exempt 68 J-J 105% 105% Cons 1st 4s .......... 1912\A-O 
Sinking fund 4s.. J-J 99% 9Y%,)| Mar Hough & Oui lst 68:1925/A-O 
Butte & Boston lst -1917|A-O -- || Mexican Central cons 48..1911/J-J 
Cedar Rap & MoR 1st 78.1916|M-N . 1st cons inc 38....... Jan 1939|J” ly 
ETD i idovegcsdenndoebaaes 109] J-D) . .oc0e 2-0---)125 4g Aug’O0)...-|]. 200 enccee 2d cons inc 38....... Jan 1939)J’ly 
t Vermt lst g48..May1920 bes 35°" “96 lg|| Mich Seegh cons 58 ......19% 29) J-J 
Seo puri Q lst 78 903|J-J resid 104%; |] Minne Gen Elec con ¢ 58 1929 J.-J 
‘owa Div Ist — 919|a-O) New Eng Cot Yarn 58....1929) F-A 
Towa Div Ist 48 .. A-O 104°” 10419] New Eng Gas & C 1st 5s. -1937| lJ-D 
Debenture 5s..... o. iM-N) 10714 May’02)....//107 12107 42]| New Eng Teleph 6s....... 1906 A-O 
Denver Exten 4s.. F-A 1004 J’ne’02|....|//100 U1 638 eoee 1907\|A-O 
Nebraska Exten 48 ..... 927\|M-N 108 Apr’02)}....{/108% 108% OB ccccccccccccesesoscccses 1908) A-O 
b & SW sf 4s...........1921|M-S 100% Mar’02)}...-/)100 100% Ul edcashewescocdnascssedes 1915|A-O d 
018 Div 3 498......... Di T- 5) scwece oonee-/101%4J*ne'02)....//101% 102%], N A$) -y Eng Ist 7s.......1905) J-J ---||L07% 109% 
Joint bonds See Gt North eccccccessee L905) J-J «+22 |LOSS sa 
Ohio Jc Ry & Stk Yds 58 .1915)J-J| 109 110 109% J"ly "02 ----{/108 110 ot Coloiiy “gold 4s. .1924 F-A 
Coll trust refunding g 481 ORO sancce aoceos 100 J’ne’02|....//100 101%}]/Oreg Ry & Nav con ‘g4s.. 1946 J-D 
Mil & St P Dub D 68..1920/3-J 3024) : Oreg Sh Line Ist ¢ 6s.....1922 F-A 
M & St P Wis V div 681920/J-J Repub Valley Ist sf §8...1919 J-J 
Chic & No Mich ist gu 58.1931/M-N Rutland 1st 6s 902,M-N 
Chic & W Mich gen 5s....1921/J-D Rutland-Cana 949| J-J 
Concord & Mont cons 48..1920) J-D Seattle Elec 1st £5 58......1930) F-A 
43) A-O Torrington lat g 5s....... 1918: M-S 
927|A-O} Union Pac RR & lgr g 4s. 19¢7iz- -J B ne 103%, 103% 
A-O 1st lien conv 48.......... 19 11M-N 10749 J’ ly '02)....//104% 107% 
Joal 1st 6s ..... 13/M-S Vermont & Mass 5s.......1903/M-N 021g Nov’O1]..../]...... ..-s. 
Eastern Ist gold 6s........ 06|M-S 1094111 West End Stress Ry g 58..1902'M-N IG we 100% 
> yous 46 ....... )}4/M-S ---||100% 100%, GOR O58... 20. ccccccece 1914.M-S 107 May’02)....//107 O74 
eosccesevesonescces con: 927|M-S noes rae *aan Gold debenture 48..2222:1916 M-N 00} .. saan 
promi Bik & Mo V ist 6s..1983|4-O ---/138 139 IN occhthnctamecchaen 1917 F-A 1031, 1035, 
Unstamped lst 6s.......1933)A4-O) 137 ...... 138 J’ne’02). 138 138 Western Feleph & Tel 58.1932)| J-J 5 b 103% 1064, 
@t Nor CB& hy coll tr4s1921/J-J| 96% Sale | 95% 96 85)| 94 967, 7g|} Wisconsin Cent lst gen 481949 J-J ib a: | Se Pes 
Begistered 4s............ 1921)/Q-J| ....-. ..---- 94% J’ly’02}....|| 94 96%|] Wisconsin Valley lst 78..1909 J-J 119% Mar’02)....\/119% 119% 













































































































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked this week. 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 










































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | sales | #ana¢ since Junmary t [Range for Srevteus 
of the ‘ear J 
Baturda Monday | Tuesday | Wednesday| Thursda: Frida (For Bonds and Inactive | wee 
July 6. July? July e July 9 af July 10" July tt Stocks see below) Shares| Lowest Highest Lowest | Highest 
H Baltimore 
8 67 «667 87% 68 | *68 70 68 _68%4/Consolidated Gas.......100} 413) 62% Jan28) 72% Apr 58 Jan| 65%J'ly 
+ ifFoiits PEED. weasel cnneen eesere|/*117 ceee-e/*118 118%/Northern —— apeaoes 50 104 Jan 7/118 Pees 8814 Jan |1061g Dee 
3 25% ......| 26% 25%) *25% ...... eoccce cocesey 4=SON po a ae Air Line ..... 100; pL2! 23% Jan 24) 284sApr26)} 9% Jan| 30%J’na 
4 ‘b 45 45% 45%) “45% ...... eccgce ececce 4643) pe > eonechnass = 44 Apr 2) 50\gJan 2)| 24%Jan/ 54% Sep 
$ 16 16%) 16 16 15% 15%) *15% 16 164%/|United Ry & Electric... 50) 4,000 14% Jan27| \7 Marl5j| 14 Dec! 184g Mar 
E 3 S|Ameri % Feb 3) 1 Apr28 &Dec| 2% Jan 
S Paige s ie. oy Gageenierey °' ea Tenth appa Peditgetece weApr| %3 Mar 
2 9 254% 23 Mayl?, 26%J°"ly 7|| 15% 31% J’ne 
eee +0 eancee : 70 Jan10 83%Apr 2)| 374Jan| 82% Nov 
eee 20 esccce Do _pref tr ctf. 50) . 53. Jan16; 60% Apr10) ib} 59% 
o 23% 29 ones Lake 9 Superioz.-100 21% Mar20; Apr29)| 2023 Dec} 3819 A: 
& Te 77 Prete pene 66Jan 3) 80% Apr29|| 40 Feb| 80% 
74 U4 Lehigh oal & Nav.... 50 9} 71 anid 78%Jan 2/| 6243Jan aoa 
34 ee Valley ..cccoccce 33% Mayl7| 38\4Jan 2/) 28%9Jan| 39% May 
g *3%  3%|Marsden Co...... 2% Feb 3) 4%J 2)| 3% 5 Jan 
*ly 3, National As halt. % Jan29)114;6 Feb 7 % Dec} 8% Feb 
2D #1% Do pref....... 0} % Apr 2} Bi—J” 1 “Jan| 16 Feb 
B 76116 77 771 77%{Pennayivania aa 73% Jan 14) 77% May 2|| 69 May) 81. Apr 
f Bie 5%) 5% 6 bi gu|Philadelphia Eleciric., 26 3igJan27| 5% Aprl0i| 4% Dec| 8% Feb 
: 834 sar 833,4 33%] 82186 33% 83% S3%j)Reading ................ 50) 26% Marll) 341gMay 1]| 12%3Jan| 28% Deo 
42 42 42 42 42 «642 429 42 50) 1 lg 34%Jan| 41% Deo 
35 36 | Hi%ig 35 bo 71 Ta 3513 35% 0) 7 19 Jan| 3214 Deo 
44% 46 45 453, 45 cos 44%, 45 |U 24 J’ne| 37 Jan 
108 108 108 108 107% 107%, 107 = 10749/United Gas Impt. oo 113 Sep |128%Jan 
nnpakh coggasl otcese counts ey BL 37 |Welsbach Co ...........100) 38 Dec] 55 Apr 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | ask BALTIMORE Bid | Aek 
Inactive Stocks Bonds P Co 1sté& col tr 5s’49 M-S} 1129/113 ||Chas Ry@& El6s’99M-S| 944) 95 
American Cement..... 10 7's} 7%/||/ Al Val E ext 76 1910A-Oj 122 |123%9)| Phil Elec gold trust ctfe. 99%|100 Charl C Sea ste Zi seams 
Amer Iron & Steel....50 5 5% aa halt Spy pay = oe 291g) 29% Trust certifs 4s8......... 6549) 68 , _ % oe -1910 A 110 |. sce 
American ways... 45'q) 46 ete ine g’19.M BED  jecccce P&E WS Magee 121 |122%9 City & ‘Sab IetBa. 223) 114 /11 
Bell Telephone........50 G fecasce 1st 58 F926. a. D 90 | 96 Gen M 46 g1920..A&0} 108%/109%|| City & Su ‘as)let5e’48) 1044/1056 
ria Iron..........4 47%) 47% Ben 4. RR. lat 6s’21J-J| ......|.....-||Ph & Read 2d 58 ’33.A-O;} 131 \%)...... Col &Grnv ae = 119 /120 
Qamden & Trentorm....10) ......]...... Bethle Steel 68 1998.Q-F) 126 |....../| Con M 7s 1911..... -D) 125%/126 || Consol Gas 6s...1910 112 
Pitts Con M 68 ¢1911....J-D| 118%9)...... icin. on bata 39. D 
Ex Imp M 4s ¢'47.A-O| 109%9)......||Gad&@ Ai » ist pi B0.'45 4-0 
5) Con M of ’82 4s ’37.J-J| 109 |...... GaCar&N ey aad 55! 
Diamond State Steel..... 14]...... |] Cit Se Ry (1nd) con 58 '33 Terminal 58 ¢1941.Q-F) 125 {126% perees lst 68...’22 J-J} 1 
PEGRRETOR 2.0. cccsscceses 34,)...... Col St Ry lst con 5s 1932 PW& B ool tr4s'21.J-J| 107%|......||GaSo& Fla 1st681945J-J 
Easton Con Electric...50) ...... 20 ||Con'Tracof N J 1st 5s8.'’33) 1 Read Co gen 48 bf J-J| 98%) 98%||G-B-S Brew 3-48 1951M-5 
Electric of America. ..50 Del & B Bk 1st 7s8'05 F-A Ry con 581930} ......|-..... 2d income 5s 1951 M-N 
Elec Sto e Batt....100 E&A lst M 58 1920 M-N SRESide lst Bse°35 J-D} 111 |...... Knoxv '28A-0 
100 Elec & Peo Tr stk tr ctfs U Trac Pit gen 58°97 J-J| 115 _|...... LakeR El lst 8’42M-S 
. 50) Elm & Wil lst 6s ’10.J-J Welsbach sf581930.J-D) 72% | 72%|| MetSt(Wash)lst6s’25F A 
Harrison Bros oref. ~.100 Income 5s8....2862.A-O Mt Ver Cot Duck lsat Pee 
Hestonv Man & Fair. .50) Be Il Gas-L lst g 5s ye BALTIMORE Incomes 





Schuylki 50 
Minehill & Bonuyi H. 7. 


Nesquehonin 


Haven Iron & Steet” H 


Preferred 
—— Co. 
referred 





Phila Rapid nam 50 9 Income 4s 1939 
Phila Traction 50} 98%) 9915)| No Penn lst 4s’ 

Rail 4%) 5 Gen M 7s 1903.. 
Susqu 2%; 2% || Penn gen 6sr 191 
Tidewater Steel.......10 64} 7 Consol 68 c 1905 
United NJ RR& ome 282 9/284 Consol 58 r 1919... 

Unit Pow & Trans....25) ....../...... fay & Mad Steel con 6s. 
United Trac Pitts..... BD) . covsedjeccece ad& N Y Can7s othe J-D 
PreberTed ..0cc0.cesc0 MN. eespeclecages ie 58 19% -O 
Warwick Iron & Steel.10 643 7 || Con 4s 1939 A-O 
50} 69 | 70 || Penn Steel lst6s’17 M-N 


Wes 





Phil German & Norris. 50 





West Jersey & Sea Sh 
tmoreland 
















Indiana 
—— 











DU cnnene a eeeee 











H & B Top con 58'25 A 
polis Ry 48. 1933 
“rn *. Wey QS 


Nat Asphalt 5s 19% 51. I J 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
wt Oe ea fF 2 





People’s Tr tr certs 4s '43 





























Inactive Stocks 
Atlanta & Charlotte... -108 197 


— 108 
J 113 
Ati Coast L(Ct)ctts 5sJ-D) 119 {121 
Balt C Pass 1st 5s’11M-N} 1 
Balt Fundg st 1916 M-N 


Exchange 319s 1930 
—s 3198 1952.. 
Balt & P1st6sm1'11 4-0 





32 M- 
Ext & Imp 58.1932 M-8 
Chas City By 1st 5s’233-J 





116. |... 
104%4/105 















| 





New Orl Gas lst 
Npt N&O P lat 5s" 38M. Nl 
Norfolk St lst 58°44..J-J 
North Cent 419s 1925 A-O 
| J reas J-J 
Series A 58 1926....J3-J 
Series B 5s 1926....J~ 
Pitt Un Trac 5s 1997.J3-J 
Poto Val Ist 5s 1941..3-J 
Sec Av T(Pitts) 58°34 J-D 
Sav Fla &Weat 5s’'34 A-O 
Seaboard A L 48 1950 A-O) 
Seab & Roan 58 ar 
South Bound 1st 58..A-O0 
UEIL&P 1st 4198'29 M-N 
UnRy& El 1et4s'49 M- Ss 





3d series 68 1916..M- 
4th ser 3-4-58 1921.M-3) 
5th series 58 1926.M-S 
Va ous 38 new ’32. po 
Fund debt 2- Bins 
West N C con 6s 


-D 
-S} 1 
-8 
8 



















Wesva CaF late i a 















* Bid and asked prices; no sales on this day. 
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Vv ] i B A + St k E h Gas Securities Bia | Ask Industrial and Misce! | pia | Ask 
Indianapolis Gas stock 50} 176 85 || Clatlin (H B) 2d pref. bem 102 (106 
0 ume 0 usiless a oc XC anges 1st 68 1920........ M-N| 103 166 nn Pe OU; $8 {101 
Jackson Gas Co 50) 73 75 ||Colo Fuel&Lron deb ‘aod Stock | Kxch 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE |] ,,98 8 1937-...... “eater. sa... 
DAILY, WEEKLY AND YEARLY Compressed Air Co... 1004 9kt 11 
“i pea Ser ee ee 4 60 
8 Consol Firew’ks com.100 0 | 20 
as = pt mene Railroad &c| State US Lafay’eGasist 6s°24.M-N| “58 | $0 Preferred ........... Vu} 55 |...... 
tt de Pe Par value Bonds Bonds Bonds |iLogéWabV lst 6s’25.J-D| 53 6 |\Cons Ry Ltg&Refrig.100} 5%) 54 
Madison Gas 6s 1926.A-O0/4107 9/1099) Consol Rubber Tire. .10U 2yi 3 
i HO DAY. ewes Ges - Fongt 4 rigus 1's continent ue 36 be cnns —< i = 
are - karma tate Newar onsol Gas.. ontinental Tobac deb 7s} 10 1106 
389,797 #36, 6.860, 700 $2,276, 606 $8,000 |)" 58 1948 See Stock Exoh|tist Cramps’ Sh&En Bldgl| 68 | 7: 
esday .. 574.591) 55,892,450) 3,598,200) 00-00 | --zoncce New Eng Gas & C See Bloston list ||Crucible Steel ........ 100 
Wednesday. 489,255 46,041,500 2,236,500 7,000 1/3 @'tnd Gon Nat& M100; 91 | 25 || 'Preterred 7227 100 
Thursday... 629,081| 59,421,100) 2, pe yatty “3900 |] 1st, 68 1926.........J-D] 50 | 54 ||/Diamond Match Co” See | 
Friday ..........| 504,358] 47,540,800) — 1,947,500 Providence Gas.. 5 po 1104 ore Dominion Securities. 100 
15 8 ~ 5 ectric Boat......... 
Total .........- 2,58 587.0 os2 $245, 756,550) $12,405,700) _.....---_|_ $18,000 StPanl as Gen gait “li 9214 ye e ~~ 4 eenemnnt 
Syracuse Gas 5s ar i Ji/@ 97 | 9849) Electric Vehicle 
Sales at Week ending July 11 January 1 to July 11 United Gas& Elec, NJ 100 aceone]scssenl] PEQEOPEOR ..... 
New York Stock Preferred ...... 85%) 36 —- — 
tmpire Steel. 
Exchange 1902 7 1901 1902 1901 Telegr & Telephone > etl * 
Stocks—No.shares 2,587,082 5,132,843 178,334] 182,107,542 |] Amer Dist TelegSeeStock] Exch jlist ||General Chem seeeee 
Par value...... $245, 930.080 8508 243,300/$8, 588, 197,276)617,716, 795,08 Bnew clepe  Puaele 100) 108 [112 | Treverted .....-...-- 10 -|-seeee 
Bank shares, par.. he puinienl $398,500) $118,475 ||Central & So Amer...100) 101 /10 orham Mfg Co com. 1¢ . I[-sese0 
oni ae pr 3 ‘Teleph..100 135 “4 107 Mh sghnases 10) . | a7 
8 1 Reese reene Consol Copper 10 26%) 27 
Government bonds $18,000 $66,000 $492,300 $1,287,770 || Commercial Gable....100] 175 |184 Hackensack Meadows 10 7 | 15 
State bonds........ Senile 25,000 1,349, 400 2,130,400 |] Commer Un Tel (N Y).25| 115 |...... Hall Signal Co ....... 10i} 104 [107 
BE. ‘nd mis. bonds 12,405,700} 16,709,000) — 499,039,700 437,650 Emp & Bay State Tel 100} 78 | 84 || Havana Commercial. 100 194! 20 
——_—__—| — oe gE ee Franklin 100} 47 55 Preferred ........... 61 | 63 
Total bonds....) $12,423,700} $16,800,000 $500,881.400 $661, (855,82 820 120 |123 || Havana Tobacco Co te ‘) 48 | 
ti Oper ee Eimagn eco, §F 8 XSRe eG Qa ie per. Preferred (w i)......... 63 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |/ Hudson River Teieph 100 106 1 || Hecker-Jones-Jew’l Mill 
EXCHANGES Mexican Telephone See} Bostojn list) Ist 6s 1922.........M-S} 95 |100 
New Eng Telephone See} Bosto/n list|| Herring. ae able 2 3 
(a pag ge eleg...50} 122 |126 lst preferred........ 10 35 4U0 
Boston Philadelphia Ay Telephone 100 “175 |177 2d preferred........ ou 5 10 
ae a. paonee csences 4 33 3 wt ans Land & Imp100 4 sopee . 
sifle & Atlantic.....2 8 M-N OOo lis cnee 
1902 Listed | Unlisted Bond Listed | Unlisted Bond ac jecnee Ae eee S|: acace 
J sales Providence Telephone. 50) f10819!...... Houston Oil --100} 19%9| 20 
ee ee a ) ee 2: Southern & Atlantic..25| 95 |i00 || Preferred 72 | 76 
5 eI? -+++-EXC HANGES CLOSED)... 7s ms sens none Tel Tel & Cable of Am.15/f......] 7 arcs se hac ee teh Pts 
C LOO & ‘ | s 32 a 8 
tet t Re) Feet ooo, «apes! = 8078] *158'200 || _ Electric Companies Internat’l Silver See Stk| Exch list 
y 10,548} 4,017| 187,650 »54 2 23, Oh wai 100 7a Wee ie. Nico lies 
Wednesday..} 9,300 9,210 231,400 24,155 1,265 121,191 KE pes ge dlison Co... r yl Stock |exoh i aenssna> ekwae J- D | ; 
Thareday-..--| S843] 18.767] 292,100, 38,903] 7,802] 31,000 |] Edlaon BLM Brx 48" N ¥| Stock [Exon] trom Steaiaboat ---..-2p 
5. 5 °1': 3 5 > s 
Friday . ...... 9,245| 113636] 245,050) 21;364| 10,872 85,000 Hartiord (Cb) Elec 1 100 198 ve Preferred siemens 10 Rt 
| ah ingsCo Elec Co100 6 |20 zanston Monotype....20 
Total....... 51,230 47,889}$1,139,700| 110,300) 29,380| $550,553 Narragan (Prov) E1Co 50/105 {110 || Lawyers Mort insur. 100 
ef L&PowCol0v| 4019) 4149!| Lawyers’ Surety..... 
TOterred......c00..-. 100} 76 | 78 | Lawyers’ Title Ins 
8 Sas Rholsl Eleo ProtecG 30100) 125 |...... Lorillard (P) pret. 
utside ecurities United Electricof NJ100] 14 [15 '|/ Madison Sq Garden. 
43 1929..............0-D] 68%] 6819] 2d 6s 1919.........] 
dA Weekly Review of Outside Market will be found on a preceding page. Unit Elec Lt & Po Co..50|See Bajlt list|| Manhattan Transit....20 
Mex Nat Construc. pfl0 
Ferry Companies Monongahela RK Coal..50)t 
Street Railways Bid | Ask Street Railways Bid | Ask || Brooklyn Ferry stock100| 17 | 18 Preferred ............2 ult 
NEW YORK CITY Grand | Ragtds Ry....100) 49 3 NY & B Ist 6s 1911.J-J} 113 [115 ||Mont & Bos Cop See Bostion Stk’ Ex 
Bleeck St& Ful F stk 100) 34%] 36 Preferred .......... -100)_ 95 |100 Con 5s 1948 See Stock] Exch |list || Mosler Safe Co 100 p 
ist mort 4s 1950....J-J| 99 |102 Indianapolis St Ry Sve | Phila jlist Metropolitan Ferry 5s...) 108 /|11 National Bread. . 
Bway & 7th Ave stk.100) 250 |253 ||J C Hob& ewe 22 | 224IINYG@ER Ferry stk. ie 80 |......]| Preferre f 
lst mort 5s 1904...J-D} 101 |102 ae g Nov 1 1949...M-N/2 80 | 80%a]] 1st 53 1922........ M-N/@ 94 |...... National ¢ 
2d mort 581914..... J- 08 |109'1y/| Lake St (Chic) El stk. 100 93, 0 NY & Hoboken stk. 100 69 70 Preferre ‘ 
Con 581943 See Stock) Exch |list Deb 5s 1928......... J-J| 103%|103%3]] Hob Fy 1st5s1946M-N|2112%114 |/Nat Enam’g & St ain 100} : 
B’way Surf lst 5s gu 1924/4114 |115 || Louisv StR 5819303@J|2117 |118%4]] Con 53 1946........ J-Di? 86 | 87 Preferred ...... .10u) 85 | 86 
2d 5s int as rental 1905/2101 {102 || Lynné& Bos lst 5s’24.J-D/2112 |113%2/|New York & New Jersey National Surety. --106 a 2 ae 
Cent’! Crosstown stk.100) 265 |275 ||MinneapSt Ry5ds See Stk) Exch jist ist 5s 1946.......... J-J} 102 |105 || New Central Coal 20) 33 338 
lst 1922..... M-N/2122 /|125 || New Orleans RysCo.100/ 104s) 10%j]/10th & 23d Sts Ferry 100) 75 |...... N ¥ Biscuit 6s 1911.M-S! 114 {116 
Cen Pk N & E Rivstk100| 214 |220 Preferred ........... 100; 62 | 54 1st mort 5s 1919...3-b/2105 |108 ||NY Mtge é& Security.100/ 125 |180 
Consol 7s 1902..... -D] 101 {104 || North Chic Str stock. at 190 Union Ferry stock...100|; 44 5 ||New York Dock...... 20 | 25 
Christ’r& 10th St stk 100} 185 |190 Ist 58 1909 ......... ° let 58 1920......... M-N|@ 98 |......] Preferred ........... ww) 544; 
pg gy ogee po Exch /list || North Jersey Sst siseicid0 N Y Realty Corp.....100] 145 {155 
Dry D EB & Bat stk 100} 120 [130 491048 ......002---03 {-N Railroad N ¥ Transportation...20/f 1244! 12% 
lst gold 5s 1932...J-Dj] 114 {116 || Pat Ry con 6s cope ® : Nicholson File Co....106) 145 |...... 
Scrip 5s 1914......F-A] 108 |l04%_| 2d6s 1914 @ Chic Peo & St L pref.100} 13%2| 14%) Nor Am Lum’r& Pulp!v; 4 10 
Eighth Av cy] stock wy 400 {410 || Rochester Ry. Prior lien g49s’30M&S/2106 [108 |/Ontario Silver........ 00 8 84 
Scrip 6s 1914...... 105 {109 referrec Con intg g581930.JS&J| 99 (101 ||Otis Elevator com }} 388 ) 
42d & Gr St Ferry stk i00 407 [420 Con 5s 1930... Income 58 1930......... 32 36 Preferred t 
42d StM& StNAvelvvu| 70 | 75 2d 5s 193% J-I § Denver & South’n See Sitk Ex | list || Pittsburg Brewins Ors 
1st mort 6s 1910...M-S/ 112 {113 |/So Side El (Chic) stk.100) 108 10 Detrvit Southern See Stk| Exch} list Preferred 
2dincome 6s 1915..J-J]_ 981/100 ||Syracuse Rap Tr 5s 1946) 102 [104 |/KC FtSc& Mem pf SeeS|tk Ex| list |] Pittsburg C 
Lex Av & Pav F'ds SeeSt!k Exc jlist || Unit Rys(StLTrans)100} 30 30% Reig g 48 1936 See Stck} Exch} list Preferred . 
Metropol Securities See|Stk E/x list} Preferred ........... OO} 81%] 3243]]/Mex Nat--Natof Mex se.|Stock |Exch|| Pitts Plate Gl: bck 
Metropol Street Ry See |Stk Kx list!) Gen 4s 1934......... J-J|@ 87%] 874]]| Pref and Bonds See Stk| Exch |list || Pratt & Whitn pref. -100} 
Ninth Avenue stock.100) 200 |205 || Unit Rys San Fran subs.} 101 |102 ||/Nor&West-Poc 4sSee Stk| Exch |list || Procter & Gamble. ...100 34 » \350 
Second Avenue stock100| 217 {220 Common (when issued); ...... 23%4}] Northern Securities..100] 104 |104%)| Preferred ........... 100} 200 [205 
1st mort 5s ee -M-N/2105 49/1064) Fretecsed (when issued)| 6342] 635 3]] Pitts a & LE...... 50} 35%! 36%, map T Bub Oper 20 pad loc] 119 {121 
Consol 5s 1948 B-A/@11749/119%9) 48 1927...... ---| 9039) 914i] Preferred ............ Olt 74 |...... al Bak Powd pref.100} 1041/1054 
Sixth Avenue stock. . 70 |180 || West Chicago 8 100] 96) 97 Seab'd. "Air Line stock See] Balt |iist Rebber Goods Mfg See Stock Ex| list. 
Sou Boulev 58 1945..J-J|g111 [114 Con g 5s 1936..... M-N{@100 |....../] Bonds See N Y Stock] Exch |list [| Russell & Erwin...... > = 
So Pn 5s hes Sioa p< nie Safety Car Heat & Lt 100 tt is 
venue See xch jlis » 5 ‘ Simmons Hardw com hes 5 
7 7 WP M 581928] 108 1110 Gas Securities Industrial and Miscel Pesterrea ........... ‘ geiesiom 
YkersStRRB 58 1946A-O0/ 111 14 NEW YORK Acker ae 6 ee 100 102 2d preferred...... 141 
28th € Doth Sts 1st 58’96/2113 |115 | Cent Union Gas lst 5s.../¢110 {112 || Alliance Realty...... 100} 100 {110 ||Singer Mfg Co........ 100 270 
Twenty-Third St stk.100) 408 [415 ||Con Gas (N Y) stock N Y} Stock) Exe ||] Amaig Copper See Stock| Exch /list |/Standard Milling Co. 109 919] 10 
a J-J} 102 |106 || Equit Gascon 5s 1932 See) Stk E|x list]}Am Agric Chem See Biost list ne main Newent 100, 33'/ 34% 
Union Ry 1st 5s 1942 F-A| 118%/120 || Mutual Gas........... 100} 335 |345 || Amer Bank Note Co...50)t 56 | 59 || 58. .................--.-- 81%2/ 825 
Westchest Ist 5s 433-3) 110%/114 || New Amsterdam Gas— Am Bicycle See N YStk} Exch |list Standard Oil of N J..100} 675 |\678 
BROOKLYN ist consol 5s 1948..J-J|2112 |113 || American Can com...100| 11 | 11%9|Stand Undergd Cable 100) .....-|- sesce 
- NY G ELH&P See Stock| Exch /list Preferred ..........2 OU} _52%4/ 53 ||Standard Couplercom10v| 3 35 
Atlan Ave bd when oes --eee-|| N Y & East River Gas— American Chicle wane 101 /103 a ee 100} 120 |125 
Con 58 g 1931...... 14 1st 5s 1944 schieemibtantl J-J} 113 |115 Preferred ........... 90 | 92 || Storage Power......... 50 1 1% 
Impt vy bee Stock itxe h list Consol 5s 1945...... 109 {112 American OTT ae 14g} 139) Swift & Co See om! St k Excih’ge 
BB& WE 5s 1933..A-O] 102'|103%s|| Nor Un 1st 5s 1927.M-N] 108/110 ||/amer om hophone...10|f 3 4 Ist 5s 1910-1914... 2101 jlu2 
Brooklyn City stock...10/7247 |243 ||Standard Gas com....100} 130 |146 Preferred .......... t 74s} 849/|Tennessee Copper..... "33 t 17's] 17% 
Con 5s See Stock Exch list Oo . , a 100} 150 |160 |/Amer Hide & Leather 100 7 8 ||Texas & Pacitic Coat. .e ecentied 90 
Bkiln Crosstn 5s 1908.J-J} 104 |107 1st 5s 1930........ M-N/2115%}116%]] Preferred ........... 100) 4179) 43 lst 6s 1908......... lué }|110 
Bkn Hgts 1st5s1941 A-O/ 105 |108 crrizs 6s See ‘Stock Exch list Title Guar & Trust.. 400 3 ee 
BkinQCo& Sub See Stk| Exch list OTHER Crrl Amer Press Assoc’n.100} 90 |100 /||Title Ins Co of N ¥..100| 160 |165 
Bklyn Rap Tran See Stk} Exch jlist || Amer —2¥ & Tract. = 100 5 |......|/TrentonPotteriescom100} 17 18 
Coney Island & Bklyn100) 350 i, are 43|| Preferred ........ -100) 100 |105 
1st 5s SS J-J} 101 —-_ a ‘ee camaxe Trow yen new..100} 70 75 
5s crtfs —- 1903..J-J| 101 Bay State Gas ......... 6 || Union Copper.......... 10it 35) 3% 
BrkU& N is 1939-33 115 paumomten G Gas 5s 1638 { 65 || Umion Steel & Chain-i00] 20 | 33 
Gr St& New 1st5s’06 F-A| 103% -|| Boston United Gas bonds : 15 s.r luo} 40 | 60 
Gr’ pt & Lorimer St 1st 6s} 105 Buffalo City Gas stock100| 13 4 |/American Suret 175_ || Union Switch & Signal 50 2 BO f.coms 
Kings Co. Elevated— lst 58 1947 A-O| 84 | 85 [/Am Strawboard rects Pw -o| 32%] Preferred ............ 5uji100 |106 
lst 48 1949 See Stock] Exch jlist ||ChicagoGas SeeN Y Stk! Exch /list Bonds 68............F-A] 100 |...... Union Typewr com..100} 10149)103 
83 | 85 ||CincinnatiGas & Elecl100| 102 {105 ||Amer Tobacco a 30 328 (340 lst preferred........100 2 130 
os 113 /|115 ||Col Gas L& Heatcom100) 994/101 Preferred ...........100} 146 j|151 2d_preferred........ 100} 127 [130 
J R 90 Preferred ........... 100] 10642|107 ||Am Typefo’rs com...100| 42 | 46 || United Copper P.---$ 88 35 | 35% 
Wo'g& Flat Tstex 49s. 106 Col Gas Ist 5s 1932 J-J|210749)...... Preferred .......... -10 98 |102 || U S Cotton Duck..... 15 16 
Steinway Ist 6s 1922.J-J 218% 119 ||Consol Gas te J) stk.100) 15 7ig]]Amer Woolen See Stock| Exch |list_ ||US Envelope com. “190 10 | 20 
OTHER CITIES lst 58 1936.......... J-J} 87%} 89 Amer Writing Paper. pe 3%} 33;/] Preferred ........... 70 | 75 
. Consum Gas (J City)— Preferred 14 14%|/U S Glass common...100) _34%)..... ° 
Buffalo Street Ry— lst 68 1904........ M-Nj2103 [104 5s 1919 71 72 Preferred ........... 100} 140%)...... 
1st consol 5s1931..F-A/2115 |117 || Detroit City Gas See Stk} Exch |list Barney & Sm Car... ccecsst BS. BUD Reducté Refining100} 33 | 39 
b 68 1917........A.0/3106 ]...... Essex & Hudson Gas100) 28 |...... ae Pere 126%4|| Preferred ........... 62 | 63 
Chicago City RR stk.100| 205 [22227 Fort Wayne 6s 1325..J-J| 57 | 60 || Bliss one ll com....50) 2 U SSteel Corp 5s (whiss)} 95 | 95% 
Chic UnionTrac See St’ck) Exch |list_ ||Gas& Elec BergenCo 100) ......|......]] Preferred ............ 50) 140 {145 || Universal To manneet 8/11 
Cieveland City Ry....100) 108 |115 ||Grand Rapids Gas— | Banda Mtg@uar new100| 350 |...... Preferred ........... 30 | 34 
Cleveland Electr Ry.100] 82 a4 Ast 58 1915......... “Al 2104 106 Brit Colum Cop See Bost|Stock |Exch ve Cot Iron & Coke. 100 11%} 12% 
Columbus {o) St Ry..100) 52 3 || Hartford (Ct) Gas L...25|t 49 |...... Celluloid Co........... ee ea PO ae 8} 54 | 57 
Preferred ...........100) 107 |107|| Hudson Co Gas....... idol, 31 |-..22.]|Cent Fireworks com.100| 22 | 25 Westingh Air ee +180%)183 
Colum Ry con See Phiila list 58 £1949 ..........M-N/#102 {10 Preferred.......... 00} 65 | 67 || White Knob Minin 1-100 18%) 19% 
Crossv wn 1st5s’33.J-D/2109 |111 || Indiana Nat & Ill Gas— Chesebrough Mtg Co 100) 450 [470 |) Wo ‘orthing Pump pr 127 {130 
Detroit United Ry See Stk} Exch |list lst 683 1908........ M-) 48 | 52 |jClatlin(H B) 1st saet 100! 100 10234) j 
¢ Buyer pays accrued interest. {Price pershare. t+ Sale price, d 





bs 4 








¢ 


JuLty 12, 1902.] 


THE CHRONICLE. 





73 








duuestment aud Raricoad diutelligence. 





RAILROAD EARNINGS. 


The following table shows the gross earnings of every StgsM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
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| Latest Gross Earnings July 1 to Latest Date. || | Latest Gross karnings Juiy 1 to Latest Date, 
i 
ROADS j Week Current | Previous | Current Previous ROADS Week Current Previous| Current | Previous 
| or Month Year ear Year Year or Month ! Year Year Year Year 
ie ae ee en’: 3M sered penitent } oe eh eae: 
~ - ~ $ “ee * # 
Adirondack... ../April..... 14,960 13,054 170,770 162,708) {Mexican Ry..... WkJune21 96,000) a; 4,512,500 4,232,700- 
Ala Gt Southern./3dwk June} 41,286) 35,429) 2,413,876) 2,132,883!] Mexican South u/3awkJune| 19.420) SOG: ciacaseil . Ruse 
Ala NO & Lexas|Pacitic, || Millen & So’w’n..|April .... 2,907 Nes Peas 
NO & No East. |June ......)| 160,523} 148,444] 2,023,260] 1,929,814'|Mineral Range..|/May......- 53,861 539,04 
Ala & Vicksb’g|Juve ..... 69,247) 63,437| 1,019,932) 920,669)| Minneap w St L./atuwkJdu’e| 99,877 3,275,504 
Vicksb Sh & P.|June...... 80,883 63.161] 1,080,252 896,936) M 8t P & 8 St M.jathwkJu’e| 169,953 4 513,371 
Allegheny Valley|May....... Sens Tees ncasegesl” “exnsaane '||Mo Kan & exa-|istwkJuly| 237,651 233,125 
Ann Arbor....... Istwk July} 31,674) 28,902 31,674 28,902 | Mo Pac & Iron Mi\ist wkJuly| 524,000 512,000 
Ann Wash & Bal./May....... 7,332 5,902 76,506 59,458] Central Branel|istwkJuly| _ 15,000 22,000 
Atch Top & 8 Fe.|May. - |}4,911,389]4,837 ,478/54,690,804/49,857,388 Total.........j/istwkJuly} 539,000 534,000 
Atlanta & Char../April. 229,669) 213,630) 2,483,355) 2,386,539)| Mob Jack & K C.|WkJune2 4,8: 3,164) 167,730) 141,396 
Atl Knoxv & No.|May.. 53,183 41,057 572,677 437,880)| Mobile & Ohio..«|June ......| 580,133) 481,026! 6,501,227 6,139,91 
Atlantic & Birm |June 15,913 8,026 140,199 81,108'| Nash Ch & St La.|June ...... 636,711) 574,463) 7,902,732! 7,662,32 
Atl Coast Line...|May.. 846,762] 714,999] 7,633,030] 7,163,174'| Nat'l Ry. of Mex |IstwkJuly| 158,988) 130,371 158,988! 130,371 
Atl Vaid & West.|. une 21,384 19,325 269,977 235,045'! Nev-Cal-Ore gon. |May...... 17,425 14,738 143,057 137,73 
Balt s aan 8S L..|May.. 8,297 8,435 97,014 53,636 | Nevada Central..|May....... . oen'hes waaen é aeeaet a gases 
Balt “® ' F IN YC & Hud RiviJune ......|5,803,862/5,893,359)/ 70,800,000 / 66,333, 
B&o cement May ....... |4,405,692/4,007,106| 46,697,556 43,091,303, N Y Ont & West.|May.....-.| 370,75s| 493,522) 5,194,651] 4,819,814 
Bangor & Aroosi|/May. 146,337) 117,176] 1,568,479) 1,322,117/|N Y Susq & Wesi May..'.....| 163,016) 213,772] 2,474,267| 2,291,590 
Bath & Hammon/|May. 1,955 1,979 32,884 37,706)! Norfolk & West’: |IstwkJuly} 267,15 250,742 267,154 250,74 
Bella Zanes & Cin|May.. 16,513} 15,994 73,124 69,332 | Northern Centrai|/May....... 710,565) 679,965! 7,797,246) 7,329,14 
Bellefonte Cent’)/May. 4,8ii 3,532 53,256 38,194)| North’n Pacitic.. |May....... |3,334,746|2,919,509/38,606,714/31,015,582. 
Bridgt & Sacu R.|April, .... 2,708 2,799 34,521 33,711/| Pacitic Coast Co.|May.......|. 395,933) 430,046) 4,551,914| 4,670,7 
Buif Attica & Arc|May...-.... 2,704 2,582 24,416 25,007! Penn—EastP&E¢|May ....... |9,901,838/3,402,08¢ |92,207,515/84,723,318 
Buff Roch & vitts/lstwk July} 105,443] 125,873 105,443 125,873!) West P & E §.../May....... Ine. 66)8,300 ine. 7,1/05,700 
Buffalo & Susq...|/May....... 73,724 65,792 772,157|  659,333)| Pere Marquette..|4tuwkJu’e} 212,948/ 207,364! 9,531,191! 8,684,906 
Burl C Rap & No|May...... 399,700) 399,772) 4,959,604) 4,559,003 | Phila & Erie...../May....... 595,596) 589,394) 6,313,586] 5,577,187 
Canada Atlantic |Fevruary..| 123,195) 106,871} 1,187,097| 1,172,246] Phila Wilm & B.. May ....... 1,085,658] 1,029,258) 10,884,732) 10,599,082 
Canadian Pacttiic/istwkJuly} 695,000) 599,000) 695,000} 599,000} Pine BIf.Ark.R...|April...... 2,357 1,520 30,632 24,105 
Caue Belt ....... May..... 18,059 5,205} 163,584 51,338] Pittsb C C & St L|May ....... |1,899,289|1,670,013/19,938,561/17,790,418 
Cent’! of Georgia/4thwkJu’e} 163,929) 137,246) 7,748,026) 6,920,714] Pittsb & West’n.|March..... 326,491) 367,798) 3,210,005) 2,910,210 - 
Cent’) New Eng../March..... 47,850} 52,410) 449,309) 534,035)| Plant System— | 
Cenv’) ate eae ; pcanee 208.128 ny tig ts 16.8iddtEle saacaes| Ala Midland. j 
Central Pacific. .|April.... 655,533) 1, ,309/16,848,818/16,065,655)| Bruns & W’n. 7 Be F ® 2 
Chattan South'n./4thwk Ju’e 3,407 1,591 98,252 92;870| Chas & Sav i May.......] 712,568) 609,441) 7,760,185) 7,849,63) 
Chesap & Ohio...) lstwkJuly} 195,870) 266,597 195,870 266,597 Sav Fla & W. 
Chic & Alton Ry.|/May.......| 703,82 747,153) 8,498,023] 8,278,927)! SilS Oc & G.. 
Chic Burl & Quio|May......-. |4,477,263/4,345,237/49,318,501/45,963,032 Reading Co. — 
Chic & EK Iilinois./istwk July} 113,700) 104,500 113,700) 104,500) Phil & Read....|/May.......|2,274,634)2,574,734/27,609,767)25,720,336 
Chic Gt Western.|/istwkJuly| 125,830] 118,776 125,830 118,776) Coal & IrCo....|May.. . |1,166,812/2,840,616/26,327,767/26,3 15,338 
Chic Ind & L’v.../4thwk Ju’e} 108,114 99,723) 4,572,227) 4,139,850 Tot both Co’s.. May 3, 5,415,350/53,937,534|52,035,67: 
Chic Milw & St F/May......./3,484,399/3,232,192/41,730,107/38,813,022!| Rich Fr’ksb & P . April. | 96,262 902,079 835,80 
Chic & North W’p|May....... 3,960, 122/3,663,232/42,731,019|39,410,4135)| Rio Grande Jet.. S| 46,462 490,700) 479,805 
Chic Peo & St L..|June ......} 122,102 »701} 1,446,324] 1,343,851) Rio Grande So...|/1stwk July 9,604 ,618 9,604 
Chic RI & Pao.../April....../2,119,178)1,972,937/24,205,172/21,824,999 | Rio Gr’de West ..|June ...... | 4,908,031 
Chic St P M & O./May..... 876,877) 797,269/10,872,717| 9,827,730 | Rutland.......... wn n+neee 
Chic Term ‘T'r Rk/4thwkJu’e 41,500 33,787] 1,626,123] 1,430,092 |St Jos &GrI..... 1,403,150 
Choc Okl & Gulf*}athwk Mar 89,707} 75,378! 4,054,742) 2,877,751 |St Louis & Gulf.A d 139,388 
Vin NO & T Pac.|Sdwk June} 108,113] 100,080) 5,460,919} 4,889,917)/St L & NArk..._. i" pen eee 1 93,861 
CLCin Ch& St L.j4thwkJu’e} 478,104] 477,948/15,716,879|17,877,490 st L & San Fran g|4thwk Ju’e i 19,282,513 
Peoria & Kast’) |4thwkJu’e| 60,446) 62,103) 2,518,848 2,488,303//St L Southwest ../4thwk Ju’e 7,278,028) 7,387,174 
Clev Lor & Whee:|January...} 194,003] 143,593] 1,542,222] 1,162,839'/St L Van & T H_.|June...... 2,131,164) 1,996,817 
Colorado & South/4thwkJwe| 136,840} 135,196] 5,559,423 4,794,649)|San Ant & A P.../April...... 247,620) 226,047) 2,166,528] 2,296,976 
Col Newb & Lau.|May....... 14,260) 11,877) 169,020] _ 162,021)/San Fran & N P..|June......| 118,278| 102,215] 1,132,580] 1,039,001 
Col Saud & Hock/3d wk June 28,326) 25,062} 1,201,683) 1,035,959)/San Pedro LosAn- 
Cornwall........ May. 9,291 10,295] 103,739 98,543/| geles & Sait L. |"ebruary. 19,532 CN Re OT eee ere 
Corn wall & Leb..|/May x 27,181) 30,735) _ 307,656) 248,716||Sav Fla & West..|May.....- | (712,568) (609,441 /7,769,185)|17,349,631 
egy DY ©)|May...... | 104,811) 84,708) 1,084,362) 985,651||Seaboard Air L../4thwkJu’e te tt: eT ett er ee 
env. o Gr. < So C & Ga kxt...|May...... 20,425 ATs 256,88: 261, 
rio Gr. West. §|{8twkJuly| 312,900) 290,900) 312,900; 290,900 So Haven & East. > bee 5,04 4,904 64,556 66,971 
Detroit Southern /4thwkJu’e| 29,559} 20,669) 1,237,250 1,147,235)| Southern Ind ....|June ...... 64,442) 50,674) — 627,396) 439, 
Det & Mackinac.|May....... 76,882) 88,977 798,307 785,714) So Pacitio Co 6.../May..... ../6,832,856/6,941,974!77,079,008|70,959,651 
Del So 8h & Atl../4thwkJu’e| 77,391 68,233] 2,690,569) 2,484,210 Carson & Colo,|April...... 37,960 eS ree 
MND. castccneiuans May....... 3,321,228/3,641,472/37,€46,465|35,549,695|| Central. Pacitic. April...... |1,655,533/1,647,339)/16,848,318/16,065,655 
Evansy & Indian/lstwk July 6,227 5,30 6,227 5,3! Direct Nav. Co.|April.,.... 4,002 10,805) __..... eee 
Evansv & Tf H...jistwkJuly} 23,420) 25,483 23,42 25,485|| Gal Har & S$ A.|April......| 621,036] 671,822] 6,070,058] 5,741,622 
F’rchild & N’r'e’n|May....... 3,304 SASG] sw oeness es------|| Gal Hous & No |April...... 27,991 26,06 capcenank i vemos oo 
Farmv & Powhat!/May.. 7,886 6,217 68,856 58,335]| Gulf W. T. & P.|April..... 14,85) SE ar ewe gegen Bets 
FtW & Denv City |May 187,052] 168,545) 2,040,864] 1,932,610) Hous, E. &W.T./April...... 56,266) 61,147 777,807| 723,577 
Georgia RR...... May.. 142,034; 129,455] 1,848,839] 1,716,893)| Hous. & Shrev. i, SER 15,197 14,037 192,254 159,846 
Ga South & Fla../June . -| 101,227 97,623) 1,246,635 1,203,811) Hous &Tex Ven|April......| 369,265) 422,192) 4,452,234) 4,898,851 
Gila Val G & N..|May....... 33,018 32,82 340,836 338,110) Iberia & Verm.|April..... 4,479 3,127 sae Se isils maatiia 
Gr Trunk System |4thwkJu’e 4,028} 735,034/29,625,837/2 »212,060) Louis’a West...)/April..... | 154,431) 140,215) 1,595,664) 1,394,292 
GrTr, West’n.|3dwk June} 81,144) 82,560) 4,336,754| 4,116,434!) Morgan’s L & T\April...... 393,792) 673,008) 6,353,428) 6,700,653 
DetGrH &M..|3dwkJune| 21,884 ,137) 1,119,568) 1,005,595] N, Mex.& Ariz../April...... 21,688) 25,03: Pree orer-e-- 
Great North’n— NYT & Mex ..jApril......| 34,485) 32,195) 410,061) 242,853 
East. of Minn j[JtNe ......|3,072,879|2,515,565)35,100,085 26,903,071] Cregon fe Calit}ayrit----.] S00.e0s) 240,679) veeteen] aanssee 
Montana Cent’i/June ......| 122,521 455] 1,772,278) 2,151,648) So Pac of Vat ../April...... |1,810,085] 1,784,025/18,054,621/15,705,208 
Total system./June ....../3,195,400/2,685,020/36,963,213/29,055,619|| So. Pac, Coast..|April...... 69,874) 67,460) _........ ouevenen 
Guif& ShipIsiand/April......| 119,728} 106,996| 1,132,250} ‘834.454'| So Pac of Ariz. April......| 378,537] 421,768) 3,986,615) 3,588,174 
Hocking Vailey..jistwk July} 118,732) 111,465] 118,732) 111,465|| So Pac ot NM .\April......| 194,857| 249,124] 2/183/209] 1/951,119 
Hous & Tex Cent/April 9 5 ¥ 4,893,851|| Texé& NOrl..... Te * ee 245,875) 266,204) 2,458,532) 2,321,370 
Iiitnois Central..|June .. § 36,900,460) Southern Railw’y|4tawkJu’e| 868,550) 762,489/37,678,338/35,697,772 
Ilinois Southern|June......| 12,195 ¢ i) 114,986) Terre H & Ind...|June......} 140,851) 123,988) 1,689,713] 1,576,013 
Int & Gt North’n/4thwkJo’e| 101,773) 106,010 4,990,611|| Terre H & Peor..|June ...... 40,134 36,698 548,559 43,318 
Interoc (Mex)..../WkJupe21 83,900] 77,350 4,113,560 | Texas Central .../4thwkJu’e 10,236 12,519 586,230) 707,409- 
Iowa Central..../4thwkJu’e 75,277 2,859 2,484,123 Texas & Pacitic../lstwkJuly| 138,202} 143,040 138,202 143,040 
Tron egy AE June ...... 6,265 5,262 59,747 |Tex S V & N W ..|May....... 11,500 10,600} 147,300; 129,500 
Kanawha & Mich|istwkJuly| 11,433) 13,639 13,639 | Tol & Ohio Cent .|istwkJuly| 49,768) 47,707 49,768 47,707 
Kan City South’n|May.......| 506,939] 475,817 4,484,586 |Tol P & West ..../4thwkJu’e 25,901 27,057) 1,151,677] 1,157,079 
Lehigh Val RR../May.......|1,944,391/2,274,323 23,880,212)|Tol St L & W..... IstwkJuly} 45,319/ 41,338 5,319 41,338 
Leh Val Coal Co.|May....... 929,22/1,946,723 18,799,847'|Tor Ham é& Bulff.|June......| 35,381/ 35,224) 504,381; 399,281 
Lexing & Kast’n.|May...... 42,04 33,161 323,663)| Union Pac RR. 
Long Island .... |May....... Ine. 76},2 9,260 Oreg RR & N May. .eeee, [3,710,057 3,619,341) 43,639,839'39,964,132 
Lou. Hend.&S8t.L.|June ...... 57,89s| 53,527 668,484) Oreg Sh Line. 
uisv & Nashv./4thwkJu’e| 776,150) 658,120 762|28,022,207)|| Wabash .......... IstwkJuly| 333,394) 302,596) 333,394) 302,596 
Macon & Birm... 10,355 6,654 108,331)/| W Jersey & Sea’e|May .......| 298,150) 272,350] 3,413,734) 3,253,034 
Man’tee & Gir. Kds 6 Sma. scvelood "aaees -..|| Wheel & LE..... June ......| 313,163) 251,480) 3,519,554) 2,954,105 
Manis & No East ie. oaaniiale Wichita Valley...|May....... 4,602 og re Peg theas sclee 
Manistique .. .... 18,557} 12,410 g 97,368) Wm’sport & N.Br.|April .... 10,117 9,696; 108,416 94,185 
Maryland & Penn 20,622 19,536 195,232 179,255)| Wisconsin Cent..|IstwkJuly| 115,500) 113,159 115,500 113,159 
Mexican Central 502,095) 3$91,572)18,868,202/17,105,916]| Wrightav & T’n..|/May....... 8,652 9,649 133,895 151,482 
exican {ntern’),!/April......!_ 535,387) 485,24@! 5,141,8¢3) 4,666.935!|Yazoo & Mise V..\June......' 454,413 362,842! 6,595,309' 6,127,941 



















































































































§ Covers results on lines directly operated. * Figures from Dec. 1 are for the railroad only. 
tMexican currency, alincludes Paducah & Memphis Division from July 1in both years. 


included from March 1, 
6 Includes the H: 





e 
now also included. 


1902, but for no part of 1901. 
& Texas Centrai and its subsi 
c Results on Mon 


/ These figures are the results on the Ala. Mi 


g These tigures include, b 
includes sundry acquired roa 


d Includes St. Pau 


& Duluth tor 


t Results on Monterey & Mexican Gulf are 
e Covers lines directly operated, including the Buffalo & Alle’y Val. Diy.for both years. 
diary lines, Earnings oi the Cromwell Steamship Line, not previousl 

omery Division are included in both years. i 

1., Brunswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver 
— the St. L. & 8. &. proper, the Kan, City Ft. Scott & Mem.system and Ft, Worth & R. 


reported, are 
th years. 


rag 6 Ocala & Gulf. 


From May, 1902; 
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Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 


| [ Latest Gross Karnsngs. 
| 
| 
| 
| 








RoOaDBs. 
























































Period. r 
Ourrent | Previous 
Year. | Year. 
@ | ond 
Allegheny Valley............. Jan. 1 to May 81 Inc. | 102,983 
tlanta & Charlotte Air Line.|Apr. 1 to Apr. 30 229,669 218, D9 
Llefont MORE. cnccesccece Jan. 1 to May 31 23,750 18 ,2 
lington Cedar Rap. & No.|Jan. 1 to May 31) 2,076,712 1,948. a7 
ual et Mow demu... Jan. 1 to May 81) 6,441, ‘968 6,589.8 
Chattanooga Southern....... Jan. 1 to June 30 50,63 0, 
Chicago & North-Western....|Jane 1 to May 81/46,644,120/43 098,605 
Gaasnge Rome Island & Pac.. jApr. 1 to Apr. 30) 2,119,17s| 1,972,937 
Chic. St. P. Minn. & Omaha..|Jan. 1 to May 31! 4,500,811) 3,987.452 
Choctaw Oklahoma & Gulf..|Nov. 1 to Mar. 31! 2,297,157) 1,805,684 
ag Smeg Valley..........- Jan. 1 to May 31 448,238 400,179 
Bt. Worth & Denver City.....|Jan. 1 to May 31 898 29: 853,911 
International & Gt. North’n.|Jan. 1 to June 70, 2,220,509| 2,363,407 
Manistee & North Eas an. 1 to Apr. | 122, 22 257 
Manistique................c00- Jan. 1 to June 30) 51,25 68,833 
Mexican Centralt............. Jan. 1 to June 28/10,244,109| 8,865.580 
Mexican International......-. Jan. 1 to Apr. °111,196 1,959,983 
Mexican Railway..... ov ensene an. 1te June 21; 2,350,400) 2,103,700 
Mexican Southern............ Apr. 1 to June31| 230798) 206,726 
Missouri Pacific............... Jan. 1 to June 28) 16,836 rit 16,129,756 
tral Branch........ -----/J8D. 1to June$0, 466,210 98,136 
Smaiiinapanen esenes---.\08R. 1 to June 30/17,802. "714 16,727,802 
National RR. of Mexico...... Jan. 1 to June 28) 4,183,476) 3,864, 4 
Northern Central............. an. 1to May 8 $,480,992| 3,288,592 
ese. &E..*|Jan. 1to May 31 43,828; ayy 39,968,717 
Weat of P. ». & eowescee cone (Jal. 1t0 May 31 49,800 
Pere Marquette....... Jan. 1 to June 23) 4, 593. 684 4 282,640 
Philadel tis & re Jan. 1 to May 31 2,508 819) 2,887,061 
Wiim's'n & Baltimore Nov. 1 to May 31/ 6,754,7 6 625,156 
Pitts. Cincin. Chic. ..-|Jan. 1 to May 31) 9,005,264) 8,161,256 
Rio eve ye gg be mieaciee Dec. 1 to Apr. 30; 215,540) 205,383 
8t. L. Vandalia & Terre H....|Nov. 1 to June 30/ 1,388,232; 1,809,210 
South Haven & Eas eseee-|Jan. 1 to May 31 22,305 19 000 
Terre Haute & Indianapolis..|Nov. 1 to June 30} 1.106,874; 1,016,058 
Terre Haute & Peoria........ ov. 1 to June 30; 348,728 58.974 
_ | eoenmemanen: Jan. 1 to June 28) 5,212,469) 5,547,471 
‘est Jersey & Seashore......|Jan. 1 to May 31) 1,227 628) 1,168,728 
Wickit Valley cabichunhinaed Jan. 1 to May 31) 23.548 26,431 





* These figures include the Buffalo & Allegheny Valley Division in 
both years. tThe operations of the Monterey & Mexican Gulf are 
included from March 1, 1902. 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of June and 
shows 8'51 per cent increase in the aggregate over the same 
week last year. 







































































4th week of June. 1902. 1901. Increase. | Decrease. 
8 8 $ % 
eae 3,649 45,90 on. 2,256 
Buffalo Rook & Pittab’g.| 160,877 159,816 1,061 ies 
Canadian Pacific... .... 65, 07, BBB O00) — ceseccns 
Oentral of Georgia ...... 163,929; 187,240 ee eee 
Chattanooga Southern. 8,40 1,8 ee 
Ohesapeake & Ohio ...... 847,81~| 370,839) ........ 23,021 
Chicago & East. [llinois 45,644 125,392 20,252 
Ohi Great Western. 60,070 170,497 ae 
Chic. Indian’lis & Louisv. 108,114 99.723 8,391 
Chic. Term. Transfer. 41,500 88,787 2,718 
Olev. Cin. ie & Bt. L.. 478,104 477,948 15 
Peoria & Eastern...... 69,446 62,103 7,843 
Colurado & oa. be 186,840; 135,196 _< |” | ees 
Denver & Rio Grande . 291.100) 307,200) ........ 16,100 
Detroit Southern......... 29,559 669 nl \sipecnak 
Duluth So. Shore & Atl.. 77,391 68,233 SRNOl — péacaces 
Evansv. & Indianapolis. 6,967 5,86 Deel «6 seasanne 
iv. & Terre Haute. 39,460 36,198 8 | ae 
Grand Trunk.......... 
Grand Trunk West 774,028| 735,034 88,994) —........ a 
Det.Gd. Hav. & Milw. 
Hooking Valley......... 156,995; 122,031 BEGG! nccsinee 
Intern’! & Gt. Northern. 201,773] 106,010) _......<; 
fowa (entral ............ 75,277 52,889 22,388 
Kanawha & Michigan... 15,613 15,220 ee 
Louisville & Nashville .. 776,150| 658,140} 118,038)  ........ 
Mexi Central......... 502095) 391,57. MEET séuhaveas 
Minn. & St. Louis........ 99,87 87,264 | ESS 
Minn. St. P. & 8. Ste. M 169,953; 184,240 35,713 
Mo. Kansas & Texas..... 866,337; 394,788)  ....... 
Mo. Pacific & Iron Mt.. 5, 856,000 89.000 
Central Branch......... 5 34,000 1, 
Mob. Jackson ¢ & K. City.. 4,835 3,164 1,671 
National RR. of Mexico.. 180,377 175,806 4,57 
N 255,280, 118,224 
3,9 207,864 5,58 
< 14,76 1,590 
Bt. Joseph & Gd. Island. 30,021 29,174 847 
8t. Lovis & San Francisco 601 453 «| ies 
3t. Louis Southwestern.. 155,720 144,844 10,876 
Seaboard Air SR Scone 257,171 232,556 24,618 
Southern Railway ....... 68,5 62,48 106,061 ceenean 
Texas Central........... 10,236 SS eee 2,283 
, xas & Pacitic......... 282,509; 257,032; ......- 24,513 
To edo & Ohio Central.. 72,743 67,612 Teen! esscneke 
‘oledo Peoria & oe 25,901 tl:  dinednes 1,156 
‘oledo St. L. & West..... 59,687 58,183 EE, « duce 
Wabash ....... .... e000 438,259; 452,628)  ....... 14,269 
Wisconsin Central.. 167,000; 153, "758 Ren -ctancnas 
Total (49 roads)......../10,994,240/10,131,881/ 1,007,71¢ 145 357 
Net increase (851 p.c.).) —........ eer 862,359) _........ 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STeam railroads 





reported thisweek. A fulldetailed statement, including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of June 21, 
1902, The next will appear in the issue of July 19, 1903. 


-—Gross Earn -— = ——Net Sarnings.—— 
Ourrent Previous 
Year. Year. Year, Year. 
Roads. 8 8 & g 
ne =" | Valley.. aaa Inc. 50,897 Inc. 12,715 
lLto May 31.... Ino. 102, "933 Des. 73,177 
ideas D. D.Weh. & Bal.aMay 7,382 5,902 3,472 2,319 
July 1 to May 31.... 76,506 en 458 27, oe 18,868 
Atlantic eine L.a.May 846,762 999  341,7 217,609 
July 1 to to May 81.... 7,633,080 7463" "174 3 baeoas 2,641,756 
Atl. Knox. & No.a May 54,408 42,805 19,374 11,718 
July 1 to May 31.... 573,902 439,628 217,426 127,116 
Bangor &Aroost’k bMay 146,337 117,176 39,876 37,779 
July 1 to May 381.... 1,568,479 1,322,117 560,002 495,768 
Baltimore & Annapolis 
short Line.a..... May 8,297 8,435 1,530 2,785 
July 1 to May Bivccs 97, 014 83,636 28,584 27,685 
Bath & Hamm’ds.bMay 1,985 1,979 174 423 
July 1 to May 31.... 32,384 37; 706 13,382 19,693 
Ohic. Ind.&Louts.a.May 420,629 374.573 163,953 142,718 
July 1 to May 31.... 4,190,006 3,783,778 1,595,018 1,365,183 
O>ior’do sone. May 472.683 388,664 128,047 90,635 
July 1 to May 31. .. 5,045,923 4,301,608 1,359,366 1,122,519 
Volum. wry & L.b.May "14,260 11,877 6,221 71 
July 1 to May $1.... 9,020 162,921 57,959 39,829 
Cornwall & Leban... May e ,181 30,735 12,081 17,114 
July 1 to May 81.... 807,686 248,716 144,996 113,785 
Dal. 80. 8h.& Atl.b. May 226,553 224,938 79,382 70,714 
July 1 to May 31.... 2,487,144 2,267,264 895,298 763,600 
Fairchild & N. Eest.May 3,304 3,136 1,436 1,921 
Jan. 1 to May 81.... 17,466 16,304 10,007 9,966 
Farmv. —- aMay 7,886 6,217 1,221 1,931 
July 1 to May 31.... 68, 856 58,335 7 885 oy a 


Illinois Central...a.May 3,462,870 3,173,306 905,188 
July 1 to May 31....37,520,712 33,990,026 a 927 10,508,597 


Mexican Centrai...May 1,894,531 1,614,483 9,925 529,990 
Jan. 1 to May 81.... 8,547,880 7;429,725 3,722°794 2,185,343 
Mineral Range.b...May 53,861 55,029 11,388 5,620 
July 1 to May 31 548,270 539,042 95,302 80,928 
Nev.-Cal.-Oregon.a.May 17,413 14,738 8,416 6,160 
July 1to May 31.... 148,045 137,732 55,196 49,105 
Nevada Central....May 2,919 2,763 864 def.572 
July 1 to May 31.... 84,878 29, ,663 2,627 54 
Pere Marquette.a..May 774,798 759,012 199,510 192,302 
Jan. 1 to hang ag 3,863,871 3,530,997 875,279 772,622 
*hila. & Erie.b..... May 595.586 589,394 240,901 265,308 
Jan. Lt May 31.... 2,508,819 2,387,061 858,464 808,771 
X10 Grande West.b.May 452,160 436,658 218,862 164,075 
July 1 to May 31.... 4,886. 754 4,458,681 2,006,972 1,516,030 
St. lemmas N Ark. ell 19,985 16,558 10,246 3,151 
July 1 to May 81.. 214,516 98,861 100,685 35,386 
h3av. Fla.& West.bMay 712,568 609,441 212,414 136,937 
July 1 to May 31.... py 7,849,631 aaee 2,316,665 
Seaboard Air LineaMay 1,021,556 989,481 269,871 256,478 
July 1 to May 31....10,632, "804 10,058,969 3,197,986 2,558,165 


Southern Pac.Oo.a. May 6,832,856 6,941,974 1,770,913 2,242,695 
July 1 to May 31.... .77,079,008 70,959,651 25,205,992 24,401,805 
nion Pac.Syst’ma.May 3,710,057 3,619,341 1,490,440 1,479,190 
July 1 to May 31.... 43,689, {839 39 1964,132 20,270,065 17,326,389 


Wichita bey m....May 4,602 3,479 2,308 1,152 
Jan. y 3l.... on 548 26, 431 8,920 ates 
vasoo & Miss Vala May 2,994 440,815 28 651 


July 1 to May 31.... 6,140,896 5,765,099 1,860,041 2,091" 178 


a Netearnings here given are after deducting taxes, 
» Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges, 
—Int., rentals, etc.— —Bal. of Net Barn’s.~ 
Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 
Roads. & ® 3 a 
Dul. So. ?.< & a... eg 78,642 78,642 *2,202 *def.6,268 
July 1to May 31.... 880,059 863,642 *20,987 *d£.94,530 
Mineral tng ---. May 8,112 8,697 *B,351 *def.3,053 
July 1 to May 83,888 55,439 *7,295 *26,491 
Nev.-Oal.-Oregon...May 1,875 2,250 6,541 3,910 
July 1 to ay | an 28,162 24, 750 32,084 24,355 
Pere Marquette....May 135,824 128,161 63,686 64,141 
Jan. 1 to May 31.... 668,760 607.027 206,519 165,595 
Rio Sante’ West...May 101,063 jumcces, Tee bes onus 
July 1 to May 31.... 1,108,924 cocoe «« *OSE,056 enesicees 
Southern Pac.Coa May 2,745,755  ........ df 911,294 
July 1 to May 31....25,812,065 —........ 421,774 
Wichita Valley..... May 1,922 1,922 386 
Jan. 1 to May 31.... §'612 9,612 det.692 





* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION OOMPANIES. 
Latest Gross Harnings. (Jan. 1 to Latest Date, 




































































GROss 
EARNINGS. Our’nt| Prev’us| Ourreni 
Week or Mo! “Year| Year.| Year. | Year. 

& BS 8 8 

Alton Ry. GenaRee. February .| 11,41 9, 28,050 19,265 

American 8. 0.4. pel ° 97,701| 73,4 407,100; 323,615 

= vad May. 15 678 74 266 q 

Brklyn Rap.Tr.Co. |May....... 1.075,576|5,087.491/ 4,782,218 

Canton-Magesillon Ry. |May....... 12,910; 75,8395) 56,203 

Chastestes Cons. Ry. 

Gas & Elec......... May ....... SO cintsee tl  Shachass 
Chicago & Mil. Eles.. Jane 17 252 78,934 65,460 
Cin. sare, oC. ."Ry. |May. 69,841! 344,604) 312,436 
Citizens Ry. & Light 

(Muscatine, Iowa). | April ry ae 24,247 22,291 
City Elec. (Rome,Ga.) | Vay. 4,534; 3,846 17,188 15.996 

veland Electric ..|May... 217,503 187,049 961,023.| 853.438 
Cleve. Ely & West... |May. -| 25,045; 20,707; 103,194) 84790 
Cleve. Palnsv. E... |May. 17,128) 13, 498 61,810) 49,701 
Dart. & rtSt.Ry. ren 10,052; 9365; 41,175; 38,225 
penves & Tram... .-| A —_ "1124;516/116,35+| 481.348) 435,296 

it United ..... 4thwkJ’ne| 81,583) 81,258/1 ,582,840 1,364,794 
Detroit Port Huron 
wO Liné.......0. A4thwkJ’ne} 9,641|}10,419| 180,637) 137,649 
Se a t latey......- 43,933| 36,939| 196,114) 168,446 
Aurora mu |May....... 35,115| 29.616) 152,582) 135, eee 
Galveston City ..... |April...... 10,533; 8,365 38,9-0 30,4 
Goong? Ry. & Elect. |May.......|107,716) 90.284; 501,110) 416. rt) 
b Traction. |May.......| 46,156) 32,298) 171,454) 136,686 
Internat’! on— 

(Buffalo)....... March..... 256,341 oe, 563) 781.650| 693.319 

Lake Shore Elec. Ry. May. -| 38,219 9,298 156,496) 114,623 

h tiON..... |May. 8,800 forsee 47,06: 44,278 

i on8t. Ry. (Can.) |April 9.942} 9.496) 389,188; 36,192 
ise As eles way |April .|115,863/) 85,825) 437,087| 332,814 
ow) eeues May......-| 7,382) ..«...- 28,141|  ....... 

ec. Co.’8..... Ap 430.336! 403,179) 1,560 465 |1,475,793 

Met. Weert Side Elev.. |Juue ..... 152,614/129,2 936,612) 845,464 

on Street MT 2 cwnces 178,408|161,288| 778,349) 718,509 
New Castle Traction Aen menires 10,648} 8,720 40455; 32,525 
Hew London &t. Ry.. |May....... 5,233; 4,613 20,835 17,994 
Northern Ohio Tract. Muy evcasece 60,747; 48,505) 251.306) 210776 
Northwestern Elev.. | Jane coneee 91,219; 80,385) 575,414) 503,313 

Oakland Trane, Cons May eawees SOOT G! Tepe ee) coccqnsaes| coccoounane 
Olean St. Kailway...|March.....) 3, 3,835 11,22 ‘ 
Orange Oo. . |Muy....... 8.533| 7,994) 31,688) 30,848 
P c Electric ..... — ccs] GUE cosseves] cesecens| sen ecoes 
Philadeiphia Uo.} 

Canoes 2. ome oN 1,128,412| 987,984/5,773,616/5,104,306 

(Pi 
Pottav’e Union as [June ...... 14,824| 17,401; 76,163) 75,603 
Railways Co.Gen.— 
MOBES .oecoceccoccee OT pcccom ey Tt 17,527| 89,691) 69,090 
sae Cvs iceaaneun ane [MAT occcces 1,610, 1,604 8,861 8,373 
en e 
Gas & Ry........ eo. |May...-...| 40,520) 36,596) 182,772) 164,342 
nis it.... |June ...... |557,114/510,54) |3,014,588 
Sioux City Traction.. |May....... 22,968 18,286 91,489 
Southern Ohio Tract. |April......| 27,774) 23,530) 100.437 85, 
South Side Elevated. |June ...... 114,674/104,467| 712,368) 668,957 
o Bowl. Green 

& South. Traction..|May....... 20,087; 13,732 91,251 63,985 
‘oledo Rys. & Light. |May....... 117,005/101,255; 548, "601 486,027 
Toronto way .... 4thwk Ju’e|a25 891) 34,795 799,970| 727,155 
F tly Rap. athwkJ’ne| 92,605) 83 237/|1,655.950)1,445 898 

A Bodh rd)..|May.......| 27,118} 19,611| 116,157| ° 93,158 
Ott any City ¢ |May-.-s... |180,935| 73,152| 592,298| 498,632 
United Tract. (Prov.) |May....... 267,438/221,541/1,109,785| 989,296 
Wash. Alex. & Mt. 

Vernon Ry......... June ...... 17.8) are ee Bees 

These are resuite for Sate 

Results now yo | re ttaburg Rallw Co., pe meg my ne Con- 

solidated Traction and all other contro. od propectios in Pittsburg. 
a Decrease is owing to ee : 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of June 21, 1902, The next will appear 
in the issue of July 19, 1902, 

——Gross Barnings.—— ——Net Barnings.— 
Ou vious 


Ourrent rreni 
Year. Year. Year. Year. 
Roads, s a Ey a 
Charleston Consol. Rail- 
way Gas & E-ec.. May 77,457 38,044 41,825 8,128 

Dec. 1 to May 31.... 399, 572 245,745 191,247 86,320 
Chic. & Milw. Elec.June 17 745 17,252 10,680 11,057 

Jan. 1 to June 30 ... 78.934 65,460 40,913 31,058 
Orosst’n 8t. Ry. (#uft.)— 

Jan. 1 to PWksats 92,478 135,408 21,586 59,876 
Jamestown St. Ry. _ 

Apr. 1 to June 30.... 18,824 17,750 1,284 3,188 
Toledo Rys. & Lt....May 117,005 101,255 56,759 48,218 

Jan. T'to May 3:1.... 548,601 486,027 260,377 236,545 


Interest Charges and Surplus.—The following STREE? 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 





ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1902 may be found by refer- 
ence to the general index in the CHRONICLE of June 28, the 
annual reports being indicated in this index by heavy- 
faced type. 


Cleveland Cincinnati Chicago & St. Louis Railway. 

















(Advance statement for the year ending June 30, 1902.) 
The advance statement for the fiscal year ending June 380, 
1902 (partly estimated), compares as follows: 
1902, 1901. 1900. 1899. 
(Estimated.) (Actual. ace wr (Actual.) 
Gross earnings....... 18,714,980 17,877,489 16,806,851 14,719,362 
Oper. exp. and taxes.18,744,132 12,755,638 11,749,244 10,645,556 
Net earnings..... 4.970,848 5.121,851 5,057,587 4,073,807 
Interest and rentals. _2,800,848 2, 2,916, 968 2,866,538 2, 2,878,710 710. 
Balance.......... “2,170,000 2, "2,204, 888 2,191,049 "1,20 ty 0,097 
Other income........ 75,000 127 *654 82,934 23,592 
Total income.... 3 see 000 Hy 542 2,273,983 1,223,689 
Dividends on pref.. (5}500. 000 00,000 1(5)500,000 (5)50.,000 
Dividends on com. (41, 119, 516 (3 3078" 626 (3)83v,840 —......... . 
Surplus........... 625,484 852,916 934,143 723,689 
From the surplus in 1902, as above ($625,481). the directers 
have made the following appropriations: 


For new freight cars, Siio.. 
201; for extension of doable track on the Cleveland Division, $219,- 
861; for yard improvements at Lindale, $160,592; a total expen diture 
of $602,654, leaving a net balance of $22,830.—V. 74, p. 67¥. 


Louisville & Nashville Railroad. 
(Preliminary Statement for year ending June 30, 1902.) 


The operations for the year 1901-2, compared with previous 
years, are shown below, June, 1902, being estimated: 








1901-2, 1900-01. 1899 00. 1898-9. 
Disbursemenis— 
Gr as earnings. ...... 30,€80.057 28,022,207 26,611,095 23,759,485. 
Operating expenses.20,910,215 18 '233,034 17,472,122 15,731,587 
Net earnings..... 9,769,842 9,789,173 9,138,973 ad 
P.o. of exp.toearns. (68°16) (65:07) (65°66) eat)” 
Ino. from invest.,&c. 992,691 704,688 650,044 Ooo 5645 
Total net income.10,762,533 10,493,861 9,789,017 8,568,543 
Disbursements— 
4,708,345 4,871,598 4,838,446 4,814,320. 
278,673 280,148 158,167 157,883. 
Tax : 29,000 813,538 785,568 735,330. 
Georgia Te Minuet! - Mecnmehas >) scetedes == i ahenene 12,687 
Loss other roads..... | dahliniitin SG  ° pansnade 
Sinking fund........ 41,1 128,900 s30\na0 127,170 
ae aiscoula.. ait 484 Petty eae rept 


Tot. disb’sem’te.. 8 8,962,728 8, 907,748 748 8,281,783 7,789,644 
Surp. over dividends 1,799,805 1,586,113 1,507,234 778,900 
Dividends in 1901-2 include 2% per cent paid in Feb. eon and 24% 


per cent declared payable in August, 1902.—V. 74, p. 1 
Virginia-Carolina Chemical Company. 
(Report for the year ending June 14, 1902.) 

A printed circular permits the following comparison with 
the figures furnished in the recent statement to the New 
York Stock Exchange: 

PROFIT AND _ ev — ENDING JUNE 14. 





1900. 1899, 
Grom profits......... =<04. 143471 $2, 139, er RRR Ae he ED Bai 2 «. 
Repairs & depreciation 
charged off .......... 662,089 SROEOS: ... . suckenee}, nssanee 
Total net profits ..63,481,384 $1,783,955 $1,589,249 369,685 
Lose dividentspaid— ~ peters 


Pref. (8 p. ©. per an ).. 60,000 809,525 
Com. ah Cc. aw an.).. 368, 649 9300/00 


Total dividends. ...$1,651,735 $1,199,525 
Bal. to undiv. profits..$1,829,649 $584,430 
BALANCE SHEET. 


$554.017 $311,174 
267,649 173,566 


$821,667 $484,730 
$717,582 $184,905 




































































Pa; 1901, 1900. 
Assets— June 14, June 15. June 16, 
ee ssioniianiaihe - $1,729,401 $1,744,525 $~22,221 
Accounts receivable. .......... 2,764,096 2,569,140 2,046," 
Bills receivable ............... 4,440,799 4.888,923 4,724,714 
Merchandise inventory........ Peay 2,.92.7 2,685,695 
Undiv. earns, independ’t om. 23'637'9 86 1,034,232 525,522 
Investments .......... -..-.. 637, 968 4,128, 908 1,377,346 
Steamer, steam tugs, aaa 
and lighters...............0-+ 157,178 157,178 146,665 
Plants, pyrites and brimstone 
& phosphate mines & lands. y9,619,529 9,615,663 8,584,484 
=. A, chrono good- 
We, Ci ccasensncscecascncsa - 8,348,900 3,348,900 8,348,900 
Unestaed, ineurance.....-.-- x 54,235 ella ee 
‘otal....... aapecenwibh epee + $52,608,936 $30,324,555 $24,262,098, 
Linbuuttiea. 
po ene stock, preferred....... ose 0,900 $12,000,000 $10,000,0 
itai stock, common........ 27,984,400 12,.00,000 9,000,00 
Bi pa abie...... BEAT Oe - 4,465,380 2,232,087 2,427,776 
ccounts payable.............. 361,033 115,373 79,913 
Dae subsidiary companies.... 2, . 1,997 112,400 
Contingent fund (bad debts).. 200,0 e 50,000 
Profits on investments........  __-...---. eile 3 524,291 
Undivided profite........... «oe 4,637,838 3,175,097 2,057,717 
_ TOtAl---e00e-nn00 ciate aa $52,608,935 $30,324,555 $24,262,098. . 


“x After deducting $2,692,926 deferred payments on account of 
game. y After deducting $400,000 000 deferred payments on account of 





-~—Int., rentals, ete.——~ —Bal. of Net Barn’s.- 
Ourrent Previous Ourreni Previous 
Year. Year. Year. Year. 
Roads, 38 gs 3 3 

Charleston Oonsol. Rail- 

way Gas & Elec.. May 12,575 13,168 29,250 def.5,040 

Dec. 1 to May 31.... 75,825 76,714 115,422 9,606 
Crosst’wn St. Ry.(Buft.)— 

Jan. 1 to Mar. 81.... 43,355 54,830 def.21,769 sur.4,546 

Jamestown 8t. Ry.— 
Apr. 1 to June 30.... 7,867 6,297 def.6,583 def.3,109 


®sama—v. 74, p. 1095. \ 
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International Steam Pamp Co. 
(Report for Fiscal Year Ending March $1, 1902 ) 

The third annual report is published in fall on pages 82 
to 84. The report for the previous; year may be found in V. 
78, p. 81. During the year just closed the orders have been 
over 41 per cent in excess of those taken in the preceding 
year, and the unfilled orders at the end of the present fiscal 
year amounted to $5,750,000, which is $3,500,000 in excess 
of the unfilled orderson March 31,1901. To meet the in- 
creased business an enlargement of the Worthington Co. 
plant is now being made. During the year the principal 
shops of the company were practicaily closed by a strike for 
upwards of three months, but notwithstanding this interrup-. 
tion the company added $734,486 to its surplus, making the 
undivided net profits at March 31, 1902, $2,227,904.—V. 74, 
p. 1311. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Rail- 
ways.—Coupon Payment.—The coupors due May 1, 1902, on 
the £1,050,000 £5 per cent ‘‘B” (income) debentures were 

aid on July 1 ™ Messrs. Glyn, Mills, Currie & Co., 67 

ombard St., London E, C.—V. 74, p. 678, 

Arkansas & Choctaw Ry.—Sold.—Control of this property 
has been purchased by the St. Louis & San Francisco RR. 
Co., and possession was taken on July 10. The road is pro 
jected from Hope, Ark., to Ardmore, Indian Ter., a total 
distance of 223 miles, of which 95 miles are completed, and 
the balance wi!l be ready for operation by the close of the 
year. The road crosses the Frisco at Hugo on the Paris 
division and at Madill on the Red River division. Possession 
was taken July 10. There are no bonds.—V. 73, p. 898. 


Ashland Coal & Iron Ry.—Siock Reduced —The company’s 
capital stock has been reduced from $1,547,000 to $773 500, 
because of the transfer of the mining interests to the Ashland 
Iron & Mining Co.—V. 74, p. 1807. 

Atlantic Coast Line RR.—Bonds Ofered.—Brown Bros 
& Co., Hallgarten & Co. and Vermilye & Co., having pur- 
chased $13,750,000 of the company’s first consolidated mort- 
gage 50-year 4 p. c. gold bonds dated July 1, 1902, offer $10,- 
500,000 (the unsold portion) for sale at the price of 10044 and 
accrued interest, payable July 24, 1902, at which time the 
bonds will be ready for delivery. The bonds are limited to 
$20,000 per mile of railway (including underlying divisional 
liens) and are secured by a mortgage to the United States 
Trust Co., trustee, covering (subject to underlying divisional 
mortgages) all the railways, franchises and other property 
of the railroad company. They are a first lien upon about 
570 miles of railway. Half-yearly interest coupons, begin- 
ning March 1, 1903, payable 1st March and 1st September, in 
the city of New York. First coupon due March 1, 19)8, will 
be for eight months’ interest; last conpon due July 1, 1952, 
will be for four months’ interest. The total amount of the 
mortgage is $80,000,000, issued or reserved as follows: 








> eee aad niheacsonbbebesnns neh senebeall $31,034,000 
Reserved to take up underlying liens...........-.......-+-- 35,102,000 
Reserved for acquisitions, extensions, improvements and 

CQUIPMONL ....2.. 20. eeceee-cocccccee cece Oc ccccccccesce es---. 13,864,000 


First Vice-President Henry Walters says in substance: 

Of the total authorized issue of these bonds, $31,034,000 were set 
apart for the purpose of taking up and discharging the following 
debts and obligations, viz: 

New bonds, 


Debts and obligations. 
xSavanpah Florida & Western Ry. Co. 4 per cent consoli- 

dated mortgave bonds, $12,451,000. due April 1, 1952..812,451,000 
Wilmington & Weldon RR. irredeemable 7 per cent certifi- 

cates of indebtedness, $2,500,000 at not exceeding 175. 4,375,000 
Wilmington & Weidon RR. irredeem bie 6 p. oc. special 

trust moceeeates of indebtedness, $380,000 at not ex- 870,000 


3,000,000 


Prete See ee rr 


ceeding 150 Tah 
Atlantic Cast Line RR Co. (old company) 4 p. oc. certifi- 
cates of indebtedness, $3.000.000 irredeemable.......... 
For the purchase price of securities, terminals and other 


ropert; uired from Piant Investment Co. under 
aereoment of BE Ay RIPE -nnntniencedcagesecnncnesceseve 10,638,000 
DE iicanmeosabbiets sons pnaunchtseds sebbicnseadesennseanss $31,034,000 


x The $12,451,000 Savannah Florida & Western 4 per cent consols of 1902 
were issued to retire the $7,162,000 8. F. & W. consol. 5s of 1893. the}$5uv,000 
labame Midiand (Luverne extension) 6s, the $161,000 Abbeville Southern 5s 
and the £500,0vu St. Johns & Lake Eustis 4s, and other small issues and miscel- 
laneous items.—[ED. | 
Of the above, $12,451,000 Savannah Floriaa & Western Ry. 4 per 
cent consolidated mortgage bonds (the entire issue) have been ex- 
changed for bonds of the new issue, which thus become a first lien 
upon about 570 miles of railway. After July 1, 1903, this mortgage 
also become a first mortgage upon 124 miles of main line from 
Jacksonville to Sanford, Fia. The holdara of more than 75 per cent 
of the above-mentioned $5,880,009 certificates of indebtedness have 
consented to exchange their certificates for first consolidated mort. 
e bonds. 

6 Atlantic Coast Line RR. is a consolidation of the Atlantic 
Coast Line RR. Cu. with the Savannah Florida & Western Ry. Ov. Ite 
capital is $42,00u.000, divided into $18,850,000 5 p. o. non cumula- 
tive preferred stock and $23,150,000 
comp. railway owned and operated by it aggregate about 3,453 
miles, extending from Richmond, Va., through Charleston. Savannah 
and Jacksonville, to Port Tampa, Fla., with branones to Norfoik, Va. 
Wilmington and New Bern, N.C.,. Brunswick and Albany. Ga., and 
Montgomery. Ala., etc. In addition the company operates under 
leases about 79 miles of railway and under trackage agreement about 
54 miles. No extensions of these railways are contemplated at pres- 
ent. The equipment consists of 424 1 tives, 477 p ger, mail, 
baggage and express cars and 13,071 freight cars, against which 
thane be a liability, under car trusts unmatured, of about $400,000. 


The net earnings of the system for the year end 
ing June 30, 1902, Mr. Walter adds, will exceed $5,820,- 








000, and thus be approximately double th» total interest 
charges of the consolidated company for the fiscal 
year ending June 30, 1903, which, including the iaterest on 
the present issue of $31,034,000 boods, will amouat to $2,- 
976,397. See advertisement on another page.—V. 75, p. 28. 


Baffalo & Susquehanna RR.—New Coal Properties,—Fisk 
& Robinson of New York in their ‘‘“Monthly Bulletin of In- 
vestments” say: 

Anncuncement was made in May that the directors, having acquired 
ceal properties in Clearfield County, Penn., underiaid with upward 
of 21,000,000 tons of good steam and coki bituminous coal, in- 
tended to buy other tracts of coal-producing land until at least twice 
the amount of tonnage then controlled should be tributary to the pro- 
jected southern extension of the railroad. These purposes have been 
substantially accomplished. Additional purchases concluded during 
the past month embrace coal land from which it is estimated will be 
mined not less than 16,000,000 tons of coal similartothe best Ruffalo 
Rochester & Pittsburg coal, requiring in preparation for coking only 
the “dry washing” process. The mineral is found in veins of the un- 
usual thickness of six feet and can be worked with the greatest 
economy. Still farther purchases of coal lands of large extent are 
contempiated and the control of territory that will yield approxi- 
mately 40,000,000 tons of superior coal is assured. At the same time 
other comprehensive plans for increased business are well advanced. 
—V. 74, p. 1037. 

California Pacific (Electric) Ry.—Guaranteed Bonds 
Offered.—Louis Blankenhorn, of Los Angeles, recently offered 
at 102 and interest a block of this company’s first mortgage 
5 per cent gold bonds, dated July, 1901, maturing in 1941, 
without optional redemption. Interest payable January and 
Jaly 1, Principal and iaterest guaranteed by the Los Angeles 
Traction Co. An advertisement says: 

This is part of an issue of bonds secured by mortgage on the new 
electric railway now nearly completed from Los Angeles to the city of 
San Pedro, 20 miles, with possible branches to some of the other 
flourishing cities or resorts, Terminal Island, Long Beach and Re- 
dondo. The road is an extension of the Los Angeles Traction Co. 
being constructed and ee by the latter, who are its owners, an 
guarantee the bonds. ey are issued on a basis of $20,000 per mile 
of completed road and delivered by the trustee, the Title Insurance & 
Trust Oo. of Los Angeles, only upon certain proof of such completion. 
The road is constructed for high speed. 

Canadian Northern Ry.—Line to Minneapolis.—See Minne- 
— Superior S:, Paul & Winnipeg RR. below.—V. 74, p. 
1259, 


Canadian Pacific Ry.—Listei in London.—The London 
Stock Exchange has listed certificates of subscription for 
$19,500,000 ordinary capital stock in certificates of not more 
than 10 shares each.—V. 74, p, 1194. 

Chestnut Hill RR.—New Stock.—The shareholders on 
Monday ratified the increase in the capital stock from $120,- 
659 to $195,650, for double tracking.—V. 74, p. 986. 

Chicago Rock Island & Pacific Ry.—In Control.—See 
St. Louis Kansas City & Colorado RR. below. 

st. Louis Terminals. —The company has completed its pur- 
chase for freight terminals of sixteen blocks of property lying 
in the northern part of St. Louis, east of Broadway, being 
mostly vacant property in what is termed the ‘‘bottoms.” 
oy “7 ~ Terminal RR. Association of St. Louis balow.—V. 

» DP. 28. 

Cincinnati Dayton & Toledo Traction Co.—Morigage.— 
The company has filed its mortgage to the Cleveland Trust 
Co., a8 trustee, to secure $5,009,000 of 20 year 5 p2r cent bonds. 
See Western Ohio Ry. balow.—V. 74, p. 1037, 10389. 


Cleveland Elyria & Western Ry.—Ja Operation.—The 21- 
mile extension from Oberlin to Norwalk was placed in oper- 
ation on Jane 30. As the 440-foot bridge at Birmingham is 
not yet completed, passengers are compelled to transfer at 
that point, 

Cleveland & Southern Ry.—This line, ia operation from 
Berea to Medina, O., 16 miles, is to be completed at once 
from Medina to Wooster, 19 miles.—V. 74, p. 1807. 


Columbus Delaware & Marion Electric RR.—Bonds 
Offered.—E. M. Campbell & Co, of Indianapolis own and 
offer for sale $250,000 of the $1,000,000 first mortgage 5 per 
cent gold bonds dated May 1, 1901, and due Mav 1, 1921. In- 
terest payable at National Bank of Commerce, New York, or 
Western Reserve Trust Co. (the mortgage trastee), Cleve- 
land, Ohio. The entire issue ($1,000,000) has been under- 
written. The road was to be completed and op2rated to 
Delaware by July 4 and to Marion by Oct. 15, 1902; total dis- 
tance, 45 miles, upon the company’s own private right of way. 
A circular says: 

The road is being constructed with es reduced to minimum 
curves eliminated, best oak ties, 70 pound rail, broken stone and gravel 
ballast, culverts of stone and bridging of steel; power house equip- 
ment ample to run 180 miles of road. The Delaware City Line has 
been purchased and is covered by the mortgage; it consists of 7 miles 
of track in the city of Delaware.—V. 74, p. 833. 

Dayton (0.) & Northern Traction Co.—Bonds Offered, 
—Seasongood & Mayer of Cincinnati are offering at 103 and 
interest $200,000 of the $450,0J0 1st mortgage 5 per cent 
$1,000 gold bonds dated March 1, 1901, due March 1, 1925; 
optional at 105 and interest on and after March 1, 1906. 
Principal and interest (March 1 and Sept. 1) —_ by the 
mortgage trustee, the Central Trust Co., New York. Stock 
authoriz3d and issued $450,000. An advertisement says: 

The compavy operates a single track interurban electric railw: 
from Layton, northwesterly, to Greenville, Ohio, 394g miles of tr 
upon private right of way. excepting in the several towns and villages, 
where reasonable 25-year franchises have beeu secured.—V. 71, p. 1267. 

Denver & Southwestern Ry.—Arbitration.—C, A. Parker, 
Chairman of the Colorado Passenger Association, it is an- 
nounced, will act as arbitrator in the settlement of the 
rate war and the division of traffic with the Colorado 
Sorings & Cripple Creek Short Line, his decision to be final. 
The two roads, it ia stated, will be operated in harmony, and 
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rates will be immediately restored, At onetime during the 
fight the rate between Colorado Springs and Cripple Creek 
is said to have been reduced as low as 25 cents as against a 
normal $3 25.—V. 75, p. 29. 

East Broad Top RR. & Coal Co.—Financial Plan.—The 
shareholders of the Shade Gap RR. (an 11-mile line now oper- 
ated under lease) will vote Aug. 15 on consolidating with the 
East Broad TopRR. & Coal Co. Treasurer J. E. Haverstick 
of the latter company replying to our inquiry regarding the 
following newspaper report says: ‘‘This is gossip; there may 
be some changes in the affairs of the company, but what they 
are we are unable to say at present :” 

The East Broad Top RR. & Coal Co. will reduce its capital from 
$560,400 common and $246,750 T -.°7y stock to $£0.0C0 common. 
It will take over the Shade Gap RR. The same inter-sts in the East 
Broad Top control the Rock Hil) [ron & Coal Oo, and will increase ite 
capital from $2,000,000 to $3,000,C00 st ck.—V. 67, p. 177. 

Fair Haven & Westville RR.—New Stock.—Stockholders of 
record Sept. 1 will be permitted to sub:cribe at par for one 
share of new stock for every six shares held bythem. Nearly 
all of the stock of the Winchester Ave. RR. is reported to 
have been exchanged per offer in V. 74, p. 987, making the 

esent stock about $3,800,000. The new issue will be about 

,000 or approximately one-half of the new iseue of $1,200,- 
000 authorized last May for improvements and additions.— 
V. 74, p, 987, 

Florida Southern Ry.—Coupons Paid.—The interest due 
July 1 was paid at maturity, the Atlantic Ccast Line RR. Co, 
having accepted the guaranty of the bonds.—V. 74, p. 1088, 

Fort Wayne & Southwestern Traction Co.—Mortgage.— 
A mortgage for $2,000,000 has been made to the State Street 
Tiust Co, of Boston as trustee. Of the tonds $1.000,000 are 
issuable on account of the new line from Fort Wayne to 
Wabash, Ind., 46 miles, and the remainder is held for 
future extensions, etc.—V. 74, p. 1196. 

Grand Trunk Ry.— Called Bonds—Interest.— Wellington, 


Grey & Bruce bonds to the amount of £2,700 huve been |. 


drawn and will be paid at par on presentation at the offices 
of the Grand Trunk Ry. io Montreal, or at 203 Dashwocd 
House, New Broad St.. London. From the earnings for the 
half-year ending 30th June, 1902, is being paid £2 8s, 4d. per 
£100 bond, in respect of coupon No, 42, due July 1, 1891, at 
the cffices in London, England.— V. 74, p. 880. 

Hocking Valley Ry.~Status.—Thomas F, Ryan, a lead- 
ing stockholder, is quoted as saying that the dividend on the 
common stock is not to be increased in the near future, and 
that there will be no consolidation of the company with the 
Pere Marquette.—V. 74, p. 1196, 

Hoosac Valley Street Ry., North Adams, Mass.—New 
Stock, etc.—The shareholders on July 5 voted to increase the 
capital stock from $100,000 to $400,000, to provide for taking 
up the floa'ing indebtedness and bonds of the company, and 
meking important improvements. The directors include, 
with two of the old : 

Col. F. 8. Richardson of North Adams, President; W. B. Plunkett o 
Adams, A. H. Rice, P. H. Dolan and W. L. Adam o Pittefield. ; 
Ezra D. Whitaker of Adams is Treasurer.—V. 74, p. 1808, 


Illinois Central RR.—New Stock.—The shareholders will 
vote Aug. 29 on the proposition to increase the capital stock 
from $79,200,C00 to $95,040,000, ‘‘for the purpose of paying for, 
constructing, comp'eting, improving or maintaining the lines 
of the company.” Each sbareholder of reccrd Spt, 19, 1902, 
will have urtil Oct, 24, 1902, the privilege of subscribing at 
par for one share of such new stock for every five shares of 
stcck registered in his name, subscriptions to be paid at the 
New York office in two instalments, viz.: 50 per cent on or 
before Dec, 2, 1902, and the remaining 50 per cent on or be- 
fore Jan. 7,1908. To stockholders who pay both instalments 
in full on or before Dec. 2, 1902, there will be allowed a dis- 
count upon the second instalment at the rate of 4 per cent 
& annum from that date to Jan, 7, 1903. Certificates for 

ull paid shares will be iseued as soon as possible after both 
instalments shall have been paid.—V, 74, p. 1308. 

Jacksonville (fla.) Electric Co.—Bonds Offered.—This 
company, recently organized by Stone & Webster of Boston, 
owns all the street railways in Jacksonville, Fia., comprising 
20 miles of single track; also the plant formerly owned 
by the Jacksonville Electiic Light Co. John Dearborn is 
offering in Boston at 974 and interest $300,000 ist mortgage 
5 p. c, 25-year gold bonds, part of a total authorized issue of 
$1,250,000, of which there is outstanding $700,000, Begin- 
ning in 1907, there will be an annual sinking fund of 1 p. c. 

The earnings for the year ending Dec. 31,1901, were: Gross earn- 


ings, $166,802; ret earnings, 303; interest on these $700,000 
bonds would be $35,000; su 


rplas, $34,303. It is estimated that under 
the rew management, and with additional money that has been put 
ie. ques earnings for 1902 will show an increase of 20 p. c.— V. 74, p. 


Mexican Central Ry.—Change of Office.—The financial 
and accounting offices have been transferred from Boston to 
No. 422 Olive St., St. Louis, Mo. The Old Colony Trust Co. 
has been appointed transfer agent at Boston, Mass, Annual 
meetings of the stockholders will hereafter be held in Bos‘on 
as heretofore. 

New Officers.—Gabriel Morton, Vice-President, has been 
elected Comptroller and Jas, Piper has been made clerk of 
the board, vice Mr. J. T. Harmer, resigned.—V. 75, p. 29. 

Mextean International Ry.—Bonds Guaranteed.—The 
New York Stock Exchange has been asked to list $2,248,000 
additional first consolidated mortgage 4 p. c. bonds of 1977, 
making the total issue to date of these bonds $6,983,000. The 


National RR, of Mexico will stamp its guaranty as to prin- 
cipal and interest on such of the bonds as may be presented 
to them for that purpose under agreement of June 30, 1903, 

New President.—J. G. Metcalfe was recently appointed 
President.—V. 74, p. 772, 783. 

Millen (Ga.) & Southwestern RR.—Bonds.—An issue of 
$800,000 bonds is being printed, the Citizens’ Bank of Savan- 
pah being trustee, The road is in operation from Millen to 
Stillmore, Ga., 32 miles, and rails have been received for an 
extension of 21 miles from Stillmore to Vidalia, on the Sea- 
bag} Air Line and the Macon Daoblin & Savannah.—V, 74, 
p. 

Milwaukee Burlington & Lake Geneva Ry.—Franchise: 
Invalid.— Judge Tarrant in the Cirouit Court at Milwaukee 
on June 30 decided that the company was not formed for 
street railway purposes, and for that reason the Common 
Council of Milwaukee had no right to grant the franchise, 
which is therefore invalid.—V. 73, p. 553. 

Milwaukee Electric Ry. & Light Uo.—Decision Res 
ing New Company.—See Milwaukee Burlington & 
Geneva Ry. above.— V. 74, p. 478. 

Mineola Hempstead & Freeport Traction Co.—New Se- 
curities.—The company recently applied to the New York 
State Railroad Commissioners for permission to increase its 
capital stock from $125,000 to $1,000,000, and to make a first 
mortgage to the Cleveland Trust Co., as trustee, to secure 
$1,000,000 bonds, the proceeds to cover the cost of building 
46 miles of railroad, eto., including the 31 miles 
Officially described in V, . p. 1089, and lines 
from Queens to Jamaica (4 m.), Mineola to Queens (6 m.) 
and Rockville Centre to Long Beach (5 my) The com- 
pany at present gets its power from the Roslyn Light Heat & 
Power Co., but a central power house will be constructed at 
an early day. Cleveland capital is tack of the enterprise. 
—V. 74, p, 1355. 


Minneapolis Superior St. Paul & Winnipeg RR.—New 
Enterprise.—This company, whose line will coonect at Beau- 
dette, Minn., with the Canadian Northern, has been author- 
ized to construct a bridge across the Mississippi River. This, 
it is said, practically clears the way for the construction of 
the new line from Minneapolis to the Canadian border. 

The new road will run from Minneapolis and St. Paul, by way of 
Anoka, Mora, Mille Lacs, Aitken, on the Northern Pacific, and Grand 
Rapids, to Beaudette, on Rainy Lake River, 320 miles, where it 
will connect with the Canadian Northern line for Winnipeg, 156 miles. 
@ point near Anoka via vgn tee p hed 
» aD 
necessary somes rights have been secured at Superior. Daluth will 
be reached by a line already built. 

The new road, we are informed, is not an allied or subsid- 
iary line of the Canadian Northern. The $10,000,000 first 
mortgage bonds are yor ear 5s ae thirty-year) and sre 
issuable at the rate of $20,000 per mile for construction and 
equipment, with about $1,000,000 reserved for a biidge over 
the Mississippi River at Anoka, terminal facilities in St. 
Paul and Minneapolis, and terminal lands, docks, &c., at 
Saperior, Wisconsin, The company bas about 40 miles of 
its line graded from Minneapolis northward and expects to 
commence track-laying during the current month, John C, 
Short & Sons, 51 Liberty St., this city, are interested. See 
also V. 74, p. 1196. 

National RR. of Mexico.—Guaranteed Bonds,—See Inter- 
national RR. of Mexico above.—V. 74, p. 1355. 

New Orleans & Southwestern (Electric) RR.—New En- 
terpri:e.—Mortgage.—This company has been incorporated 
in Louisiana with a capital stock of $2,000,000, and has made 
& mortgage to the International Trust Co. of Boston, as 
trustee, to secure $2,000,000 of 5 per cent30-year bonds, Gen- 
eral Manager C. R. Young says in substance: 

The contract for building the roadbed and most of the contracts for 
the machinery have been awarded. The road will be 77 miles long, 
from Hahnville, on the Mississippi River, down to Montague, close to 
the Gulf. The power-house, offices and shops will be situated in 
Thibodaux, which is the centre of the system. The contract awarded 
to the Bullock Electric Manufacturing Oo. of Cincinnati calls fo. 
three 1,000-kilowatt, 15,000 volt, three-phase dynamos. Light anc 
power will be eapplied along the line. The road will be completed 
about Christmas time. The road will carry both passengers and 
freight. O. P. Shaffer, Cashier of the Bank of Thibodaux, is President. 

New York & Jersey RR.—Franchise—On July 1 the 
Rapid Transit Commission of this city approved the proposi- 
tion to give the company a perpetual franchise for its pro- 
posed tunnel road, the right being reserved to readjust the 
rental charges every twenty-five years. The company will 
pay 50 cents a linear foot of single track for the first ten 
years and $1 a foot for the next fifteen years. . 

The annual payments, it is estimated, will be at arate of $14,386 
for the first ten years and for the next fifteen years at the rate of $25,- 
673. The company is to pay the city for the first ten years 3 p. c. and 
for the next fifteen years 5 p. c. upon an estimate of its gross receipts 
from traffic within the city of New York.—V. 74, p. 988. 

Norfolk Portsmouth & Newport News (Street Raliwer) 
Co.—Mortgage Filed.—This amalgamated company has file 
its new mortgages, viz., first and collateral mortgage for 
$4,000,000, to the North American Trust Co.; second income 
mortgage for $2,000,000, to the Richmond Trust & Safe De- 
posit Co., trustee. See page 59 of STREET RAtLwaY SuPPLE- 
MENT, —V. 74, p. 1308. 

Oakland Transit Consolidated.—Mortgage.—The com- 
pany has filed its mortgage to the Union Trust Co. of San 
Francisco as trustee to secure $6,500,000 5 per cent $1,000 
80-year sinking fund bonds, Of the new issue $3,500,000 is 
to be devoted to taking up existing bonds at or before matur- 
ity and $3,000,000 to improvements and construction,—V. 74, 
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Old Colony RR.—Bonds Sold.—The $1,000,000 81¢ p. c. 30 
ear bonds have been awarded to Estabrook & Co., Blake 
ros. & Co. and R. L, Day & Co.—V. 74, p. 1252, 


Ozark & Cherokee Central Ry.—Evtensions— Mortgage.— 
President H. W. Seaman, replying to our inquiries, saya: 

The Shawnee Oklahoma & Missouri Coal & Ry. Co.is owned and con- 
trolled by the stockh»lders of the Ozark & Oherokee Central Ry., and 
both companies have the same officers, and eventually it will be 
absorbed — Ozark. Grading on this line is nearly completed be- 
tween Muskogee and Okmuigee, 40 miles, and it wil! be finished and 
ready for use as soon as the Ozark reaches Muskogee, about October 
ist. Under date of May ist, 1902, a first mortgage was made by the 
Shawnee Company to the St. Louis-Union Trast 0». as trustee for 
$680,(.00. Securities are now being prepared for the extension of 
this jine from Muskogee to Shawnee, a distance of 60 miles, and it is 
expected the live will be completed and in operation to Shawnee by 
June Ist, 1903, making the total distance from Fayetteville to Shaw- 
nee 201 miles. A bridge of the Ozark Oo across the Arkansas River 
< Sones eetngnaten, the material (eight 150-ft. spans) being now on 

ie , . 

The Musko, gee & Western Railway has been acquired by the Ozark 
& Cherokee Central. It is not yet determined whether this road will 
be built, for the iine as originally laid down occupied the field to some 
extent of the Shawnee line. There are no bonds or other securities 
outstanding on the Muskogee & Western. 

The Ozark & Cherokee Central is in operation from Fay- 
etteville to Tahlequah, I. T., 70 miles, and under construction 
from Tahlequah to Muskogee, 80 miles.—V. 74, p. 41. 

Paris (Tex.) Transit Co.—Bonds.—See Paris (Tex.) Light 
& Power Co. under ‘‘Industrials” below.—V. 74, p. 478. 

Peekskill (N. Y.) Lighting & RR.—Bonds Offered.— 
Thompson, Tenney & Crawford are offering for sale $175,000 
of the $500,000 first mortgage 5 per cent gold sinking fund 
bonds. For the year ended May 31, 1902, the gross earnings 
are reported as $84,641 and net $29,350, contrasting with $71,- 
454 and $28,417, respectively, in 1900-01.—V. 71, p. 913. 

Philadelphia Co. of Pittsburg.—Official Statement —On 
page 84 will be found an explanatory statement as to the 
nature of the company’s business, together with the earn- 
ings of the subridiary corporations—street railways, fuel gas 
and electric lighting and illuminating gas—also the combined 
results on the entire property for the Jast three calendar 
years and the first five months of 1902.—V. 74, p. 1258. 


Philadelphia Rapid Transit Co.—Regularly Listed in 

iladelphia.—The $30,000,000 stock in $50 shares (10 per 

cent paid) have been regularly listed on the Philadelphia 
Stock Exchapge.—V. 75, p. 80. 

Pittsfield (Mass.) Electric Ry.—Sse Hoosac Valley Street 
Ry. above.—V. 74, p. 1809, 

Rhode Island Securities Co.—Stock Distribution.—See 
United Traction & Electric Co. below. 

Strike Off.—See United Traction & Electric Co. below.—V. 
74, p. 1856, 

Richmond Fredericksburg & Potomac RR.—T7o Be Double 
Tracked.—-This union road is to be double tracked for its en- 
tire length from the Potomac to Richmond, Va., a distance 
of ho miles, and partly rebuilt to eliminate curves.—V. 74, 
Pp. . 

St. Charles & St. Louis Bridge Co.— Mortgage, Etc.—The 
shareholders on June 30 voted to increase the capital stock 
from $200,000 to $400,000 and to authorize the making of a 
mortgage to secure $400,000 of 30-year 5 per cent $1,000 bonds. 
Among the leading stockholders are J. B. C. Lucas and J. 
D. Houseman, the President and the Secretary and Manager, 
respectively, of the St. Louis St. Charles & Western RR., 
which will use the bridge. See that company below. 

St. Lawrence & Adirondack Ry.—Status.—Touching the 
rumors of an imp+nding sale of this road to the New York 
Central, Dr. W. Seward Webb, who, it seems, has recovered 
the controlling interest in the stock which he sold to Arthur 
L. Meyer (See Dominion Securities Co. V.74, p. 987), is quoted 
as saying, ‘‘ the property is not for sale.”—V. 74, p. 989. 

St. Louis Kansas City & Colorado RR.—New President,— 
William B Leeds, President of the Chicago Rock Island & 
Pacific RR., has been elected President. 
as follows, the six last-named being the new members repre 
senting the Rock Island: 


D. R. Francie, Chairman; George L. Sands, John Scullin, Wiliam B. 
ym? re CO. H. Warren, Robert Mather, H. 8. Cable, W. F. Evans and M, 
Ww. 


W. P. Kennett, Secretary and Treasurer.—V. 74, p. 988. 

St. Louis St. Charles & Western (Electric) RR.—New 
Enterprise.—This property was completed from the City of 
St. Louis to the Missouri River, opposite St. Charles, last 
fall, and is now operating between these two points, a dis 
tance of 16 miles; total track 1934 miles. As soon as the 
new power station and equipments are completed, which will 
be some time this month, through cars will be ran from 4th 
St., St. Louis, over the lines of the St. Louis Transit Co. 
The railroad now connects with St. Charles by means of a 
ferry which is operated by the railroad company. A bridge 
is being constructed over the Missouri River at St. Charles, 
over which the railroad will be run into the centre of the 
city of St. Charles. The bridge is under contract to be com- 
ye within one year. (See St. Charles & St. Louis Bridge 

. above.) Within the last two months the gross earnings 
of the road have been averaging $250 per day, the operating 
— being about 50 p. c. of the gross recripts. 

he compavy’s authorized capital stock is $600,000 in $100 

shares, all outstanding. A mortgage has been made to the 
Colonial Trust Co. of St. Louis, as trustee, to secure $600,000 
of 5 p. c. gold bonds, dated 1902 and due 1932, but sub- 
ject to callin 1906 at 108; interest payable in March and 


he directors are | 984 


September. Of these bonds $500,000 are outstanding and 

$100 000 are reserved for improvements. It is not expected 

to offer the bonds for sale until next fall or winter, when it 

Sopa very attractive earnings sheet can be shown.— 
. 74, p. 681. 


St. Louis & Suburban Street Ry.—New Mortgage—New 
Officers — Voting t.—On July 1 Samuel M. K-nnard was 
elected President, and the following new board of directors 
was chosen, only Mr. Kennard and C. Marquard Forster of 
the old board being included: 

8. M. Kennard; Julius8. Walsh, Vice-President; Breckenridge Jones, 
© Marquard Forster, Benjamin Altheimer, Charles Hattig, William 
F. Nolker and William D. Orthwein. 

A three-year voting trust was also established, composed 
of the first five directors above named, and controlling 
about 80 per cent of the stock. All the stockholders will be 
asked to come in. 

A new bond issue of $7,500,000 was authorized, of which 
several million will be reserved to retire at or before matu- 
rity the existing bonds of the system, and about $1,500,000 it 
is said will be used for improvements, additions, etc. Con- 
tracts for material to be used in the betterments have 
already been let. About 380 miles of extensions have been 
proposed, and to some extent are probably now to be built. 

The company, it is stated, will absorb by consolidation its 
various subsidiary companies, viz.: Brentwood Clayton & 
St. Louis RR., 124¢ miles; St. Louis & Kirkwood RR., 10% 
miles; St. Louis & Meramec River RR.. 14 miles. 

Secretary aud Treasurer Thomas C, Kimber was re-elected. 
—V. 74, p. 1856. 

St. Louls Southwestern Ry.—Application to List.—The 
New York Stock Exchange has been requested to list $12,- 
054 000 first consolidated mortgage 4 per cent bonds of 1932, 
—V. 74, p. 1856. 

Sanford & St. Petersburg Ry.—Coupons Paid.—The in- 
terest due July 1 was paid at maturity, the Atlantic Coast 
Line RR Co. having accepted the guaranty of the bonds.— 
¥. 74, p. 10389. 

Savannah Electric Co.—Listed in Boston.—The Boston 
Stock Exchange has listed $1,500,000 bonds of 1952, $1,000,000 
preferred stock and $2,500,000 common stock.—V. 74, p. 1089, 

Shawnee Oklahoma & Missouri Coal & Ry.—Mortgage.— 
See Ozark & Cherokee Central Ry. above. 

Southern Illinois & Missouri Bridge Co.—Bonds.—The 
company has made a mortgage to the Mercantile Trust Co. of 
this city and R. R. Hutchinson of St. Louis as trustees, to 
secure $3 000,000 of 4 per cent $1,000 gold bonds dated Nov. 
1.1901, and due Nov. 1, 1951; $100,000 are outstanding.— 
V. 74, p. 938. 

Southern Ry.—Called Bonds.—The Central Trust Co. will 
pay on Sept. 1 at par $56,000 Ce) equipment mortgage bonds 
of the Richmond & Danville RR.—V. 75, p. 31. 

South & West RR.—Purchase—Mortgage.—The sharehold- 
ers on June 25 approved the proposition to purchase the Ohio 
River & Charleston and to issue $600,000 bonds to provide 
means for completing the line.—V. 74, p. 1091. 

Staten Island Electric RR.—Plan Operative.—Further 
Deposits till July $1.—The plan of reorganization has been 
deciared operative, but farther deposits of securities will be 
received by the Guaranty Trust Co. until July 31 next, after 
which none will be accepted except upon terms to be fixed 
by the committee. See notice on page xi.—V. 74, p. 1253, 

Terminal Railroad Association of St. Louis.—Conference 

ting Rock Island.—An informal couference of repre- 
sentatives of the constituent companies was held this week 
to consider the admission of the Chicago Rock Island & 
Pacific asa member of the Association. Press dispatches 
from St. Louis assert that the Rock Island will control the 
Wiggins Ferry Co., but that the Terminal Association will 
bave the use of the property ona tollage basis.—V. 74, p. 

Ulster & Delaware RR.—Listing.—The company has ap- 
plied to the New York Stock Exchange to list $600.00) 4 per 
cent refunding mortgage 50-year bonds of 1952 and $1,900,000 
capital stock.—V. 74, p. 42. 


United Railroads of San Francisco,—Suit.—Zimmerman 
& Forshay have begun actions in the Supreme Court against 
various brokers who sold the bonds to them for ed 
‘‘when issued,” but failed to make delivery. See V. 74, p. 1856, 


United Traction & Electric Co., Providence.—Sirike Off. 
—The strike of the motormen and conduc'!ors was declared 
off by the Providence men on July 5, work being reeumed on 
July 7 by those of the 400 or 500 strikers for whom there 
were vacancies. The Pawtucket strikers have also re- 
turned to work. The strike began early in May, when the 
company, being compelled to reduce the hours of its em- 
ployes under the 10 hour labor law passed at the May session 
of the Legislature, refused to grant the demand of the men 
for the same pay as was received for the longer day. The 
State Supreme Court on June 25 decided that the 10-hour law 
is constitutional and that the company cannot legally con- 
tract for more than ten hours work. Asa suit wet ete | 
the constitationality of the law is now pendiag in the Uni 
States Circuit Court, the company will await the decision of 
that court before making any chanye in its schedules, In the 
meantime any employe who wishes to work for eleven hours, 
as heretofore, for full pay, will be permitted to do so, 









Others will receive wages at the reduced rate. 
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Stoek —The 25 per cent in the stock of the Rhode Island 
Securities Co. will be distributed to the shareholders of the 
United Traction & Electric Co. Aug. 1 by the Union Trust 
Co. of Providence. See Rhode Island Co., V. 74, p. 1356.—V. 
74, p. 1857. 

Western Maryland RR.— Officers.—On Tuesday Winslow 
§. Pierce was elected President and F. 8, Landstreet Vice- 
President and General Manager. George J. Gould and John 
W. Gates were elected directors to succeed George B. Baker 
and Leon Greenbaum. The board includes: 

W. 8. Pierce, George J. Gould, John W. Gates, Henry B. Henson. 
Lawrence Greer, Edwin Gould, W. H. MolIntyre ‘of New York; F. 8, 
Landstreet, 8. Davies Warfield, John M. Hood, George R. Gaither 
Thomas J. Shryock and Charles W. Slagle. = 

Later, it is stated, E, L. Faller, Myron T. Herrick and 
Alvin Krech, the managers of the Fuller syndicate, will be 
given places on the board. Complimentary resolutions were 
adopted regarding the retiring President, Gen. John M. 
Hood.—V. 75, p. 81. 

Western Ohio (Electric) Ry.— Bonds—Status.—F. L. 
Faller & Co, and M. J. Mandelbaum & Co, have purchased 
$500,000 of the underwriting of the $3,000,000 authorized 
bond issue, The ‘Cleveland Finance” says: 

Previous to this sale, $1,500,000 of bonds had been sold, which has 
_ for the completion of the 47 miles of road now under operation 

m Lima om Wapakoneta and St. Marys to Celina and Minster. 
In addition to this, the private right-of-way for the remaining 644, 
miles has been bought and paid for; on 33 miles of this all bridge abut- 
ments have been erected and the pole line has been constructed and 
18 miles of grading completed. The company since June 1 has 
been operating 47 miles of road; the earnings for the first 19 days 
of the month aggregate $8,117, an average of $427 per day. 

The Western Ohio forms a link the trolley line which 
next spring will establish through car service from Toledo to 
Cincinnati, 204 miles. The other roads in this service will 
be the Cincinnati Dayton & Toledo Traction Co., which, like 
the Western Ohio, is controlled by the Mandelbaum-Pomeroy 
syndicate, the plan, it is understood, being to consolidate the 
companies; the Dayton & Troy Electric Ry., owned by the 
Clegg- Winter Dayton hope and the Toledo Bowling 
Green & Southern owned by a Cincinnati syndicate. It is 
expected to carry passengers from Toledo to Cincinnati in 
eight hours, and to do a through freight business. Sleeping 
cars, buffet and parlor cars, it is said, will also be ron on the 
line. The Mandelbaum-Pomeroy syndicate at present con- 
trols 140 out of the 204 miles between Cincinnati and Toledo, 
See each of the constituent companies in the STREET RAILWAY 
SUPPLEMENT.—V, 74, p. 831. 

West Virginia Central & Pittsburg Ry.— Earnings.—The 
results for 9 months ending March 31, 1902, compared with 
corresponding 9 months in 1900-01 were as follows, including 
the coal department: 


Interest, 
-—Ratlroad—— Ooal,etc. Total leases & Equip, Balance 
Gross. Net. Net. Net. rentals. bei., etc. for div. 
9mos.— 8 8 $ 8 8 
1901-02. .960,462 345,978 451,412 797,390 211,104 212,590 373,695 
1900-01..881,459 371,678 558,113 929,792 216,111 323,575 390,105 
—V. 74, p. 1253, 989. 





INDUSTRIAL, GAS AND MISCELLANEOOS. 

Alliance Realty Co.—First Dividend.—A dividend of 
14g p. c. has been declared, payable July 15 to stockholders 
of record on July 10, 1902,—V. 74, p. 381. 

American Pneumatic Service Co.—Postponed.—To ac- 
commodate prospective bidders, the United States Post Office 
Department has postponed from July 12 to Aug. 14 the time 
for receiving proposals for installing pneumatic tube mail 
service in various cities. The decisions will probably be an- 
nounced about Aug. 21.—V. 74, p, 1857, 

Atlantic Match Co., Camden, N. J.—Receiver.—At Tren- 
ton, on July 7, Henry S$. Holmes of Camden and E, J. Patter. 
son of Plainfield were appointed receivers of the Atlantic 
Match Co. upon application of Frank Tilford of New York, 
on the ground of insolvency. The company was incorporated 
in New Jersey on Aug, 18, 1900, with $2,000,000 authorized 
capital stock, and immediately made a mortgage tothe Real 
Estate Loan & Trust Co. of Camden, as trustee, to secure 
$1,000,000 bonds, of which, it is understood, $250,000 is out- 
standing. ‘ The bill avers that the Atlantic Match Co. is 
losing money at the rate of $7,000 per month and has a 
floating debt of at least $180,000,— V. 71, p. 844. 

Bay State Gas Co.—Receiver.—Judge Kirkpatrick in the 
United States Circuit Court at Trenton, N. J., on July 7 ap 
pointed G:orge D. Hallock of Plainfield, N. J., receiver of 
the Bay S'ate Gas Co., on application of Frank L. Day & Co. 
of New York, who hoid $160,000 of the Boston United Gas 
bonds, on which interest was defaulted July 1, The com 

ny has also defaulted on its sinking fund payments and 

as, it is claimed, in violation of its covenant, permitted the 
controlled companies to create a floating indebtsdness of 
about $333,000, The four operating companies, it is further 
alleged, have not fortwo years earned or declared sufficient 
dividends to pay the interest on the bonds. The $1,000,000 
capital stock of the Bay State Gas Co, of New Jersey is held 
by the Bay State Gas Co. of Delaware. 

Moj rity Deposited.—A majority of both first and second 
series bonds {having been deposited in accordance with the 
circulars dated June 20, 1902, the time for the deposit of 
bonds has been extended to July 19, 1902. after which date no 
deposits will be received except on such terms as the com- 
mittee may preecribe. The receipts for the deposited bonds 
have been listed on the Boston Stock Exchange, and the 
bonds themselves have been stricken from the list, 





New Directors for Operating Companies.—Judge Knowl- 
ton in the Supreme Court at Boston on June 1, upon applica- 
tion of the Mercantile Trust Co. as mortgage trustee, re- 
lieved the four local companies from their agreement of 
Jan. 18, 1898, not to elect officers until the determination of 
the Manning suit. The following temporary directors have 
emg | been elected for the Boston, South Boston, Rox- 
bury and Bay State gas companies of Massachusetts : 

J.L. Richards, formerly Treasurer of Newton & Boston Ry. Co.; H, 
B. Chapin, Traffic Manager of Boston & Albany Ry.; R. Elmer Town- 
send, lawyer; Chas. Gaston Smith, lawyer; Neal Rantoul, of F. 8. 
eeey & Co.; 8. Reed Anthony, of Tucker, Anthony & Co.; W. 8. 
Spaulding, of Nash, Spaulding & Co.—V. 75, p. 31. 

Baffalo & Sasquehanna [ron Co.—Morigage.—-The com- 
pany has filed its mortgage for $3,000,000 to the New York 
Security & Trust Co, as trustee.—See V. 74, p. 1092, 1040. 

Cleveland & Sandusky Brewing Co.—Dividend,—The 
directors have declared a 6 per cent dividend on the preferred 
= a, quarterly in instalments of 14¢ per cent.—V. 

» P. 9od. 

Commercial Cable pants a pace Over Pennylvania 
Lines.—The company’s controlled corporation, the Postal 
Telegraph Cable Co., began on July 7 ——. under its 
contract with the Pennsylvania RR. Co., having installed its 
instruments for the transmission of messages over the rail- 
road company’s wires at Jersey City, Philadelphia, Baltimore, 
Washington, Harrisburg and Pittsburg. The Western Union 
Telegraph Co. has been notified to remove its mgs 4 from 
the railroad company’s premises not later than Sept. 80. 
President Cassatt of the Pennsylvania says he does not ex- 
pect any trouble with the latter company.—V. 74, p. 1357. 

Corn Products Co.—Overdue Interest Paid.—The coupons 
of the United States Sugar Refinery first mortgage 6s due 
June 1 are being paid by the International Trust Co, of 
Boston.—V. 74, p. 1310. 

Cuyahoga Telephone Co., Cleveland, 0.—Interest Pay- 
ment,—The coupons due Jan. 1 on the company’s bonds were 
paid at the Dime Bank in Cleveland on June 27. If the sale 
of stock in the United States Telephone Co. is consummated, 
it is expected that all of the overdue interest will be met.— 
V. 74, p. 939. 

Distilling Co. of America.—Final Order Respecting Spirite 
Distributing Co.—The leading minority stockholders having 
accepted the offer made on behalf of the Distilling Company 
to buy the assets of the Spirits Distributing Co, for $1,248,- 
538 80,and the remaining forty stockholders of that company 
having been notified and having raised no objection, Vice- 
Chancellor Emery on July 8 confirmed the sale. The liabili- 
ties of the Spirits Company were approximated at $209,910 03, 
including $50,000 for counsel fees, etc., deducting which 
there remains $1,033,628 77, or an equivalent of $82°69 per 
share for the preferred stock of the Spirits Company. 

Nathan Bijur, one of the minority stockholders of the 
Spirits Distributing Co., who instituted the litigation, pub- 
lished in the ‘‘Wall Street Journal” of July 10 a detailed 
statement regarding the case. He ends by saying: “Our 
claim for the payment of our dividends by the Standard Co, 
(as guarantor of the dividends on the Distributing Com- 
pany’s stock) for the next forty-four years is reserved by us, 
and suit has been brought by us in this State for the first in- 
stalment unpaid.” 

Suit Won.—See Hammond Distilling Co. below. 

Reorganization.—It was reported this week that holders of 
the 6 p. c. bonds of the American Spirits Manufacturing Co, 
were dissatisfied with the plan and would attempt to block 
it. This brought ont the statement that the exchange of the 
bonds is optional, and that if not accepted the status of the 
bonds would remain unchanged. Thetime for deposits of 
these bonds and of the stocks and boads of ‘the Distilling Co. 
of America will expire July 15, 1902. See advertisement on 
page xi.—V. 75, p. 32, 


Dalath General Electric Co.—Bonds Offered.—The St. 
Paul Title & Trust Co. is offering a block of this company’s 
first mortgage bonds, fall particulars regarding which were 
given in the CHRONICLE of June 28, page 1358. 

Eastmans, Limited.—Payment of Overdue Dividends,— 
Another dividend of 5 per cent is announced, discharging the 
arrears to June 80, 1901, on the preferred shares.—V. 74, p, 882, 

Edison Electric Co. of Los Angeles .—N. W. Harris & Co. 
and a San Francisco banking house have closed contracts 
for the purchase of a block of the proposed new issue of 
$10,000,000 bonds. A steam plant and a new water power 
plant of 20,0:0 horse-power capacity are said to be pro- 
posed.—V, 74, p. 680. 

Fowler Brothers (Packing).—Sale,—See Swift & Co. be- 
low.—V. 74, p. 1358. ; 

Fort Dodge (Ia ) Light & Power Co.—Change in Control, 
—Healy Bros. & Kelleher, a legal firm of Fort Dodge, has 
purchased $67,000 of the $125,000 of the capital stock. The 
plant includes a gas and electric: light plant and three miles of 
street railway. 

General Building & Constraction Co.—New Enterprise.— 
This company has been organized under New York laws 
with $2,500,000 proposed capital stock and power to 
on building or other operations in any part of the Uni 
States. The directors are: . 

John Larkin (President); William J. Merritt (Vice-President); H 
B, Cocheu (Secretary); William R. Randall (Treasurer); William F, 
Havemeyer, W. La Frenz and B. P. Cheney, Henry - 
man, 8. H. Chisholm, William A. Garrigues, Alex. 8. Porter, F. 
Ecker, Louis Dohme, Col. Charles 8. Ropes, Charles A. Co 
Henry R. Hoyt. 
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The company has a 20-story hotel under construction at 
the corner of 5th Ave. and 55th St., New York City. Sub- 
scriptions are being received for the stock at par ($100a 
share), payable 25 per cent this month and the remainder in 
25 per cent instalments as needed, upon 30 days’ notice. 
Offize No, 100 Broadway. The increas3 io the stock from 
$5v0,000 to $2,500,000 will be authorizsd by the shareholders 
on July 18, 

General Electric Co.—Denial.—See Jenney Electric Light 
& Power Co. below.—V. 74, p. 1254. 

Hammond Distilling Co.—Decision.—Judge Lacombe in 
the United States Circuit Court has decided that George L. 
Woolsey must abide by the contract made by him in 1898 in 
connection with the sale of his interest in the Iater-State D‘s- 
tilling Co. to the Standard Distilling & Distributing Co., and 
must refrain from engaging in the distilling business within 
1,200 miles of Chicago. The Manhattan Trust Co. is also en- 
sa from delivering to him the stock which he received 

rom the Standard Company and pledged to secure his con- 
tract. The Hammond Company, however, it is understood, 
is permitted to go on with its enterprise without Mr. Wool- 
sey.—V. 74, p. 154. 

Harrisburg (111.) Water, Light & Power Co.—Bonds Of- 
fered.— William C. Thompson Uo. of Chicago are offering for 
sale $60,000 first mortgage 5 per cent gold bonds, dated Oct. 
1, 1901; interest payable semi-annually, April 1 and Oct, 1, 
by mortgage trustee, the American Trust & Savings Bank of 
Chicago. Principal duein semi-annual instalments ($500, 
increasing gradually to $3,000) from Oct. 1, 1902, to 1921, 
both inclusive. Capital stock, $60,000. C. W. Wiedemann 
of Harrisburg, Ill., is President.—V. 75, p. 82. 

Havana Commercial Co.—Two-thirds of Stock Assents.— 
The Havana Tobacco Co., has acquired more than two- 
thirds of each class of capital stock} in pursuance of a notice 
dated May 27, 1902. The remaining shares will be received at 
the Guaranty Trust on or before July 21 on the same terms 
of exchange, viz.: 

Sixty shares of preferred and 40 shares of common stock of the 
Havana Tobacco Co. for each 100 shares of pref. stock of the Havana 
Commercial Co, and 40 shares of common stock of the Havana To- 
bacco Co. for each 160 shares of common atock of the Havana Com- 
mercial Co.—V. 74, p. 1142. 

Huntsville (Ala.) Gas Light Company.—Sold.—At the 
receiver's sale on June 26 the property was bid in by R. C. 
Brickell and associates for $43,000 after spirited bidding.— 
V. 73, p. 1210. 

Jamestown Electric Light & Power Co. (N. Y.)—Re- 
ceiver.— Walter E. Griggs of sJamestown has been appointed 
receiver in the suit of the Atlantic Trust Co. to foreclose 
the $16,090 mortgage. Capital stock is $50,000. The city 
established a lighting plant some years ago. 

Jenney Electric Light & Power Co.—Purchase Denied.— 
Replying to our inquiry as to the reported purchase of this 
qunpaty. Secretary M. F. Westover, of the General Electric 

»» SAYS: 

This p> to be one of the canards which the Street is accustomed 
to amuse itself with. We have never heard of the purchase. 

Kausas City Cotton Mills Co.—New Enterprise.—This 
company is being formed with an authorized capital stock 
of $10,000,000. in $100 shares, to constru:t within 15 miles 
of Kansas City a mill of 500,000 spindles, 12,000 looms 
and machinery for making plain sheetings, from 214 yard 
drills up to print cloths and four and five-yard sheetings. To 
raise the necessary funds it is proposed to sell the $10,000,000 
stock at par, realizing $10,000,000, and give with each $1,000 
an income bond of $5v0, running for five, ten or fifteen years, 
with interest at 5 per cent per annum, and redeemable at 
option of company after threa years at 102 per cent, the total 
issue thereof being $5,000,000. The capacity of the mill, the 

rospectus says, will be sufficient to consumein a year 170,- 

bales of cotton and to produce 75,000,000 pounds of fin- 
ished cloth. The following have agreed to become sub 
scribersa and directors, viz. : 

Edward F. Swinney, Kansas City; John R. Mulvane, Top:ka, 
Kansae; W. 8. Woods, Kansas City; Edward Wilder, Topeka, Kansas; 
Edward L. Scarritt, Kansas City; A. A. Robiason, Cityof Mexico; 
Henry C. Flower, Kansas City; Joab Mulvane, Topeka, Kansas; W. B. 
Smith Whaley, Boston, Mass.; Witten McDonald, Kansas City, and 
four additional representatives of the Eastern stockholders. 

It is considered best to receive subscriptions at present for 
only $5,000,00), and to erect the par gy hes provide the 
machinery in instalments. W. B. Smith Whaley, President 
of the Olympia and the Granby cottoa mills of Columbia, S. 
C., has agreed to become President of the company, and give 
his personal attention to the construction and op3ration. Mr. 
Whaley, his New England associates ani Western capital- 
ists are reported to have subscribed for $3,100,000 of the 
stock on the terms above named. Subscribers agree not to 
sell at less than $75 per share until after July 1, 1904; sub 
scriptions will not be binding until the $5,000,000 has been 
subscribed, 

Locomobile Company of America.—Dividend,—The com- 
pany has declared a 314 per cent semi-annual dividend on its 
preferred stock. The company, which has works at Bridge- 
pe. Conn., manufactures steam automobiles under the 

tanley patents.—V. 74, p. 155. 

Lone Star & Crescent Oil Co.—Alternative.—As an alter- 
native to the proposition mentioned last week, Isidore 
Newman & Sons offer in cash $1 a share (par) for the old 

referred and 75 cents a share for the old common, Assent- 
ing stock must be depcsited with the Citizens’ Bank of New 

rleans. 





Both propositions are made upon condition that the firm shall have 
six months from the date of deposit of three-quarters of the stock to 
organize the new company, acquire said properties, and issue new 
stock, unless the time is extenied by consent of the parties hereto; 
but the parties of the first part may terminate this agreement at any 
time if for any reason the objects herein contemplated cannot be 
accomplished.—V. 75, p. 33. 

Manhattan Transit Co.—Merger.—The certificate of merger 
of the General Carriage Co. with this e~ ae has been 
filed with the Secretary of State,—V. 75, p. 33. 


Maritime Canal Co.—Canal Bill.—See Isthmian Canal 
above.—V. 74, p. 1359, 


New Haven (Conn.) Gas Light Co.—Deenture Bonds,— 
The company’s shareholders are to have the right to sub- 
scribe, to the extent of 60 per cent of their holdings, to $750,- 
000 four per cent dabentures, convertible into stock on Oct. 
1, 1907. Subscriptions will be payable one-half Oct. 1, 1902, 
and the remainder April 1, 1903. The proceeds will be used 
for extensions and additions. The capital stock, $1,250,000, 
receives dividends at the rate of 10 p. c. per annum. Bonds 
to the amount of $1,259,000 were authorized in 1901, but not 
issued.—V. 78, p. 141. 


Omaha Gas Co.—Bonds Offered.—Drexel & Co., Ervin & 
Co and Edward B. Smith & Co. are offering at 101 and in- 
terest $1,200,000 of the company’s five per cent first consoli- 
dated mortage $1,000 gold bonds, dated Aug. 13, 1897, matur- 
ing Aug. 18, 1917, principal and interest (Feb. and Aug. 1st) 
payable at the office of the trastee, the Guaranty Trust Co. 
of New York. Authorized issue, $2,500,000; bonds outstand- 
ing, $1,787,000; reserved to retire the only prior lien, $300,- 
000; reserved for extensions and betterments, $413,000. 
Thomas Dolan, President of the United Gas 1mprovement 
Co. of Philadelphia says under date of June 17: 

The United Gas Improvement Oo. owns a controlling interest in the 
stock of the Omaha Gas Co., which operates under its superintend- 
ence. The latter in Aug., 1897, succeeded the Omaha Gas Manufact- 
uring Co.; it serves the cities of Omaha and South Omaha, combined 
peocietien (1909) 128,556. Gas plant, built in 1898, has a capaci 
argely in excess of present requirements. The sales of gas approxi- 
mate 300 000,000 cubic feet, having shown an anoual increase of over 
12 p. o. for the last 5 years. The company operates under an equita- 
ble contract with the city of Omaha, asisg the price of gas on a slid- 
ing scale. The net earnings averaged $168.467 for the last four years, 
and for the year 1901 amounted to $185,666. The fixed charges 
amount to $107,350. 

[ne capital stock is $3,750,000 in $100 shares, of which 
$1,250,000 preferred.—ED. | 


Omaha (Neb.) Loan & Trust Co.—Default, Etc —Dafault 
having been made in the payment of the interest upon 
debenture bonds of 1899, Series I and U,a meeting of the 
bondholders was to be held Jaly 9 at the American Loan & 
Trust Co., Boston, for the purpose of taking action to protect 
the interests of the bondholders, 


Panama Canal Co.—Canal Bill.—See Isthmian Canal 
above.— V. 74, p. 1859, 


Pennsylvania Farnace Co.—Actior Postponed.—Action 
on the various propositions which were to come before the 
stockholders (V. 74, p. 580) has been postponed until Ostober 
14th, the date of the annual meeting. See V. 74, p. 580, 634. 


Pittsburg Brewing Co.—Sinking Fund,—A sinking fund 
to which $50,000 will be paid each year from earnings has 
been established for the redemption at maturity of the §6,- 
819,000 bonds, The first semi-annual payment to this fund 
was made July 1, 1902.—V. 73, p. 1158. 


Pianters Compress Co.—Directors of New Company.— 
The following directors are announced : 
Arthur R. Marsh, President; Gen. Stephen M. Weld, Chairman of 
Board of Directors; T. Jefferson Coolidzee Jr., Vice-President. 
Charles F. Ayer, Samuel Carr, Stewart H. Chishoim, Amos T. French, 
Francis R. Hart, Charles Hayden, Judge Henry E. Howland, Walter 
Hannewell, James F. O'Shaughnessey, James A. Parker, Felix Racke- 
mann, Edw D. Toland. 
F. M. Wakefield is Treasurer and F. 8. Goodwin Secretary and 
Counsel.—V. 74, p. 1200. 
Railway Steel-Spring Co.—Additio.ial Stock on Unlisted. 
—The $8,500,000 each of new common and new preferred 
stock issued in the merger with the Steel-Tired Wheel Co. 
bas been added to the amount in the unlisted department of 
the New York Stock Exchange, increasing those amounts to 
$13,500,000 of each class. The plants of the Steel-Tired Wheel 
Co. acquired are as follows: 
Annual 
Oapacity. 
Acres. Tons. Acres. 

Depew (N. Y.) Works.2!;9 4,500 | Scranton (Pa.) Works. 4 
Pallman (Ill ) Works.24; 6,500 | Chicago (Iil.) Show... .. = ....-- 
Hudson (N. Y.) Works.19;9 5,500 | Denver (Col.) Works..21;9 2,750 


Also the manufacturing rights for fused steel-tired wheels of the Lehigh 
Car, Wheel & A 





909. Seealsy V. 74, p. 1041.—V. 74, p 1200. 

Risdon Iron (& Locomotive) Works, San Francisco, Cal. 
—Bonds Offered.—The Bank of California is offering at 105 
and interest the company’s $600,000 of 5 per cent 15-year first 
mortgage bonds, redeemable at the option of the company 
at $105 after 5 years, and at $102 50 after 10 years, The com- 
pany, it is stated, employs 1,10) mea, and has no other in- 
debtedness. Extensions are proposed ia the shipbuilding de- 
partment.—V. 74, p. 1143. 

St. Lawrence Power Co.—Sold.—At the foreclosure sale 
on July 8 the property was bought in for $500,000 by Mark T. 
Cox, of Robert Wiothrop & Co. representing the reorganiza- 
tion committes, See plan in V. 74, p. 683.—V. 74, p. 1143. 

Southern States Lumber Co.—Called Bonds.—Fourteen 
first mortgage bonds, Nos, 16, 51, 66, 89, 828, 335, 398, 410, 
433, 487, 489, 494, 502, 505, have been drawn, and are being 
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id at $1,025 with accrued interest to July 1 at the Kuicker- 
ker Trust Co.—V. 73, p. 1318. 

South Porto Rico Sugar Co.—Increase of Stock.—This 
company, incorporated in New Jersey in November, 1900, 
has increased its authorized capital stock to $5,000,000, 
half of this to be 8 per cent cumulative preferred. The 
company owns about 4.000 acres of sugar lands at Guar- 
ica, on the south coast of Porto Rico, and is erecting thereon 
a sugar factory capable of annually manufacturing about 
16,000 tons of raw sugar. The plant is expectedto be in 
full*working operation by December. William Schall Jr., 
of Muller, Schall & Co., bankers, 44 Wall St., is the Presi- 
dent; E. Pavenstedt, of the same banking concern, is Treas- 
urer, and Frank A. Dillingham is Secretary. It is proposed 
to issue $750,900 bonds, but the details have not yet bsen de- 
termined, ‘The stock is in $100 shares, 

Standard Butterine Co., Washington, D. C.—Receiver.— 
Judge Hagner, in the Equity Court at { Washington, D G., 
on June 26, appointed receivers for this company. The 
company is reported to have outstanding $500,000 preferred 
stock and $500,009 common stock, $180,000 notes and $30,000 
bonds.—V. 71, p. 718. 

Stanley Electric Manufacturing Co., Pittsfield, Mass. — 
Increase of Stock —The stock has been inc: from $3,000, - 
000 to $4,000,000. In accordance with the laws of New Jersey, 
the new shares will be offered to the stockholders. The di- 
rectors have not as yet decided regarding the issuance of the 
new stock.—V. 74, p. 1256. 

Storage Power Co.—Delivery of Certificates.—The Stan- 
dard Trust Co, is issuing the stock certificates in exchange 
for its receipts.—V. 74, p. 1148. 


Susquehanna [ron & Steel Co.—Opposition.—Stockholders | J. T. « 


dissatisfied with the present management are requested to 
send proxies for the forthcoming annual meeting to J. C. 
Bradley, 20 South Third Street, Philadelphia. 

President Charles A. Porter says: 

The majority of the stockholders have supported the present officers 
in the past, and I presume that they will continue to do so. Having 
ended the strike of our puddlers several weeks ago by agreeing to 
pay 25 cents per day more in wages, we are now running at full 
capacity. We are going steadily on with the erection of our tube 
ml, which we expect to put in operation next Dacemper.—V. 74, p. 


Swift & Co.—Purchase.—A press dispatch from Liverpool 
states that at meetings of the shareholders of Fowler Broth- 
ers and Fowler, Son & Co., held there yesterday, it was voted 
to sell out to Swift & Co. on the following basis : 

Ordinary shareholders of.Fowler Brothera to receive a profit of be- 
tween £4 and £5 per share and the preference and debenture holders 
to get par. Ordinary shareholders of Fowler, Son & Co. to receive £4 
for each 27 paid up on £10 shares; the preference holders to get par, 
ears of unpaid dividends, making £14 for each £10 share; 
olders of debenture bonds to get par, plus 2 per cent. 


See also V. 74, p. 1359. 


Trenton Potteries Co.— Payment of Overdue Dividends— 
New Certificates.—The preferred stockholders are requested 
to send their certificates to the Trust Co. of the Republic, No. 
71 William St., New York City, for exchange per plan in V, 
74, p. 1256, into temporary negotiable receipts, which when 
the new securities are ready will be exchanged per $100 stock 
deposited for $100 in new non-cumulative 8 per cent pre- 
semen pee and $44in 4 per cent funding certificates,—V. 

9 p. . 

United Electric Light & Power Co. of Baltimore.—New 
President.—Gen. John M. Hood has been elected President 
and a director to succeed George R. Webb, resigned. Mr. 
Webb is also President of the United Railways and Electric 
Co.; Gen, Hood was recently President of the Western Mary- 
land RR.—V. 75, p. 88. 


United Fruit Co.—Proposed Contracts.— President Preston 
will sail for Europe next week to close negotiations with 
Elder, Dempster & Co., who are operating a heavily subsi- 
dized line of steamers between Jamaica and England, as toa 
contract fur regular shipments of the Fruit Co.’s bananas 
and oranges to Great Britain. If the contract is exscuted as 
planned, it is expected to afford a market for a large amount 
of fruit.—V. 74, p. 1256, 


United Gas & Electric Co. of San Jose, Cal.—Mortgage 
Filed.—The company has filed its $2,000,000 mortgage to the 
Mercantile Trust Co. of San Francisco, as trustee.—V. 75, p. 33. 


United Gas Improvement Co.—Bonds Puid Off.—The 
payment on July 1 of the $1,000,0006 per cent bonds frees 
the company from all bonded indebtedness.—V, 74, p. 1859. 


United Shoe Machinery Co.—Increasei Business.—At the 
recent annual meeting President Winslow said in substance: 


During the year close business relations have been entered into 
with a number of new companies, including several in the eyelet buai- 
ness and in other lines of machin or supplies used by shoe mana- 
facturers. The matter of the establishment of a new factory plant 
has received careful attention, and it is expected a decision in regard 
to the location will be reached at an eariy date. This factory is to 
combine the a in Boston, South Boston, Winchester and 
Beverly. Our general machinery department has more than doubled 
during the past year 

The foreign business has shown a gratifyin 
chinery is now found ip almost every coun 

lant at Leicester, England, has been kept busy throughout the year. 
n France the growth of the business n tates the building of a 
new factory. In Germany, in spite of the great financial depression, 
our business has shown a satisfactory increase and our German com- 
— is considering the advisability of erecting a new factory to meet 
Seaadan company has sirendy cutgrewn ite faciliticn aud ans pur 
company a ou wn its es an pur- 

chased lands and made plans for the erection of a new plant. 


increase, and our ma- 
nthe world. The large 


The total number of machines out under lease in this 
country on March 1, 1902, is reported as 28,443, an increase 
for the year of 2,838.—V. 74, p, 1812. 


United States Mortgage & Trust Co.—Dividend Increased. 
—The cemi-annual dividend paid June 30 was increased to 7 
per cent, 6 per cent baving been the previous semi-annual 
payment.—V. 74, p. 43). 

United States Steel Corporation.—Large Stockholders.— 
Of the eleven million shares of stock of the Corporation, 7,- 
716,828 were voted at the meeting called to act on the bond 
plan; of this total only 12,540 shares were voted in the nega- 
tive. The assenting shares were owned by 14,176 stockhold- 
ers, representing 3,745,731 shares of preferred stock and 8,- 
958,557 shares of common stock. A certified list of these 
holders was filed at the office of the Secretary of State at 
Trenton, N. J.; from it the “‘New York Evening Post” 
obtained the following table of the largest assenting share- 


holders, their stock comprising something over 1,600,000 
preferred shares and 1,400,000 common, viz.: 
No. of $100 Shares. No. of $100 Shares. 
Names. - Com. Names. Lio 
John Jacob Astor....... 5,'20 65,225 | D. O. Mille............066 6, 4,000 
Arm:trong, Schirmer & Moore & Schley.......... 5,688 32,262 
vain dapimnianieenelanie’ 8,872 9 | J. Pierpont Morgan..... 7,131 12,500 
3.8. Bache & Co..... -. 9,149 26,135 | J. P. Morgan & Co....... 2.820 ...... 
Boody, McLellan & Co.. 9,690 17,778 | I bomas Morrison....... 21,000 4,000 
H.C, Braddon..........+ 5,225 18,700 | Mcintyre & Marshall... 234.612 21,010 
J.C. Bucken............. 15,050 ...4.. J. W. Nichols............ 28455 9,286 
do Be BOEMMs scccee cssees 8,390.4... George T. Wliver........ 17,100 18,100 
George F, Baker, .. .... 23,085 ...... Henry W. Oliver........ 50,000 35,000 
8. M, Bishop. ....... 12,048 11,420} David B. Oliver.......... 9,150 9,000 
Auvus* Belmont & Co.. ...... 1,150 | Alexander R. Peacock.. 34,303 2,368 
Clark, Dodge & Co...... 14,785 $4,597 | Henry Phipps............ 200 S's 4 
Bertram Catler.......... 123,975 .365 | John 8. Poipps.......... 3.100 
Henry Ciews. .. ... ‘ 87,060 | Lawrence C. Phipps 25,098 23,047 
De Haven & Townsend. 3,875 80,196 | Post & Fi«wa............ 014 60,489 
Th mas Dolan. ......-.. 4,412 | K. J. Roberts............ 0,267 15,600 


Dominick & Dominick.. 4,688 12,102 | D.G 
arl. 60,000 
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John T. Katon .. ...... 10, oom Charles M. Schwab...... ! 5,000 
Wiiliam Edenborn ..... 33,450 83 | Joseph B. Schwab....... 6,187 5,835 
4 ae ( 50.001 | Schwartz, Dupee & Co.. 14,000 ...... 
A. R Fullarton.......... OD” Levaden 8. Sternam............ 10,000 __,..... 
Fahnestock & Co........ 15,762 11,832) Francis Lynde Stetson. 7,000 1,000 
oo. 8 le See ,142 8=—'7,604 | Strong, Sturgis & Co.... 26,774 656,244 
John W. Gates........... 16,000 100 Re errr 43,442 39,906 
Pty snsceknetennne 16,000 ...... Talbot J. Taylor & Co... 60,328 78,499 
W.8. Gurnee & Co...... 17,545 6,451 . K. Pere LAD Beas 
H. B. Holllins & Co...... 10,032 28,891 | Spencer Trask & Co..... 8,064 546 
C. 1. Hudson & Co....... 10,818 26,478 llm:n Bros............- 10,001 16,763 
W. A. Jennings.......... 20,106 16,072 | Van Empurgh & Atter- 
Ch, es DOOD ce sdasicness 62,191 9,500 [pn ee ee eee 10,078 20,660 
Ladenburg, Tbalmann Webb & Prall............ 11,031 26,589 
PU daieevasesnnvcnint 41,218 81,488 | Wolf Bros. & Co......... 9,089 23,527 
Lounsbery & Co......... 4,128 23,901 | L. & 8. Woraiser......... 4,490 10,450 
1. Gifforth Ladd.......... 2,000 18,261 | Marx, Bulteel, Mills & 
Fraacis ‘I’. F. Lovejoy.. 13,851 1,800! Co........cccccsecccecees 237,818 249,292 


Maatschappij tot Beheer van het Administratiekantoor yan 
Amerikaansche Fondsen, opgerigt door Broes & Gosman, Ten 
Have & Van Mssen en Jarman & Zoonen te Amsterdam........ 1,550 128,189 


The London and the Amsterdam houses at the end of the 
list co-operated in floating the shares, but as in the case of the 
other banking or brokerage houses named, it is not clear to 
what extent the shares are absolutely controlled by them or 
how far they are handled for account of customers who are 
the actual owners. Bertram Cutler isa clerk in one of the 
offices of John D. Rockefeller, and his name is therefore 
believed to bs used to cover the Rockefeller and Standard 
Oil interests. 

Litigation.—Vice Chancellor Emery at Trenton, N, J., on 
July 7, on application of William H. Curtiss and others, 
granted a temporary order returnable July 15 restraining the 
company from proceeding with the bond conversion plan on 
the ground that the officers and directors, who are made de- 
fendants, were contriving thereby to profit at the expense of 
the corporation. The names of members of a well-known 
house connected with the New York Stock Exchange ap- 
peared among the plaintiffs, but it is announced were used 
withous authority and will be withdrawn, Russell Sage, 
acting under a misapprehension, was made a party to the 
suit; he, too. will withdraw. A decision in the Berger suit _ 
is said to be likely before the end of the month.—V. 75, p. 28. 


United States Telephone Co.—JInterest Payment.—The 
interest due Jan. 1 on the company’s bonds was paid at the 
age of — Trust Co, io Cleveland on June 27,— 

. 74, p. 1818. 


Virginia-Carolina Chemical Co.—Investments in German 
Syndicate.—The company confirms the report that it has 
made large investments in the German potash syndicate, to 
ensure a supply of raw material. Whether these investments 
aggregate about $5,000,000, as has been reported, cannot be 
ascertained. - 

The “Engineering and Mining Journal” recently said: 

Last year the imports of the potash salte at Atlantic porte alone 
amounted to 359,26) long tons. The value of this product is enor- 
mous, and as Germany is the only place where it is produced, the Gar- 
man Kali syndicate has the monopoly and fixes prices accordingly. 


consumption of potash salts has also increased, and as the Virginia- 
Carolina and the American Agricultural Chemical companies are the 
largest buyers, it was but natural that they should desire more favor- 
able terms, In this the syndicate did not at first uiesce, but w! 

the Americans began to buy up or option independent petash proper- 
ties, the situation changed. Now it is understood that the Virginia- 
Carolina Chemical Uo. at least will receive its supply of potash salts 
at lower prices, and to bind the agreementthe a whioh it took 
pe : willjoin the Dea ee It is not unlikely that a similar agreement 
will be made with the American Agricultural Chemical Co. 


Annual Report.—See page 75.—V. 74, p. 1095. 

Waukesha (Wis.) Water Co.—Sold.—The property was 
bid in at the receiver’s sale on June 26 for $47,750. The out- 
standing debts are stated as $70,000.—V. 74, p. 482. 


White Knob Copper Co.—Operations Suspended.—The 








com has temporarily suspended operations, owing, it ie 
stated, | to labor troubles, It is denied that the enterprise has 
been abandoned.—V. 74, p. 271. 
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INTERNATIONAL STEAM PUMP COMPANY. 





THIRD ANNUAL REPORT—FOR THE YEAR ENDED MARCH 831, 1902. 








GENERAL OFFICES, } 
114, 116, 118 LIBERTY STREET, - 
NEw YORE, N. Y. \ 


To the Stcckholders of the International Steam Pump Co.: 
The Directors take pleasure in presenting herewith their 
Third Annual Report of the operations of the Company and 
of the constituent companies controlled by it for the year | 
ending March 31, 1902. 
OPERATIONS. 


The manufacturing plants of the Company have been 
taxed to their utmost to meet the increased demand. 

The orders on hand at the present time are largely in ex 
cess of the capacity of the works. During the year just 
closed the orders taken have been over 41 per cent in excess 
of the orders taken during the preceding year. The unfilled 
orders at the end of the present fiscal year amount to $5,- 
750,000, which is $3,500,000 in excess of the unfilled orders 
on March 31, 1901. 

INCREASED FACILITIES. 

It has been found necessary to substantially enlarge the 

_. Additions have been made to some of the shops and 
he erection of extensive new works has been begun at Har- 
rison, N. J., for the Worthington Company, which will 
largely increase the present capacity of the Worthington 
plant, and when completed will employ from 3,000 to 4,000 
mechanics. 

It is intended that the new works shall be the largest and 
best equipped pump manufacturing plant in the world. 

There has been purchased during the past year the Clay- 
ton Air Compressor Works, which has proven an important 
acquisition to the properties of the company. The out- 
standing 40 per cent of stock of the Holly Company, except 
asmall number of shares, has also been acquired in the | 
process of reorganizing the affairs of that company. 

MAINTENANCE OF PLANTS. 

Besides the new additions to the existing plants, large ex- 

nditures have been found necessary to increase the effic- 
iency of the tools and machinery. 

By reference tothe balance sheet it will be seen that there 
has also been charged against the profits of the Company 
for the past year for depreciation on the plant, tools and 
machinery the sum of $237,848 92. 


PROFITS. 


The net profits of the International Steam Pump Oo. and 
ite constituent companies for the year, after deduct- 
ing the expenses of the head offices, were.............. 

From which are to be deducted the preference dividends 
and other charges payable out of profits during the 
PEE ER stctdiccncccneccconces, cecenwnesenessee 776,050 00 


Leaving & balance Of............ ..20+s-seceseeneeseeee $734,436 26 
out of the trading profits of the year applicable to divi- 
dends on the common stock in addition to the surplus of 
$1,493,468 68 from previons years, so that there is now in 
hand a total accumulated surplus applicable to dividends 
of $2,227,904 94, besides which there is $1,211,462 83 of sur- 
plus profits upon the books of the constituent companies, 

On May 20, 1901, the International Association of Machin- 
ists inaugurated a strike which practically shut down the 
principal shops of the Company for upwards of three 
months. Having regard to the serious effect of this strike 
upon the past year’s profits of the Company, the result is 
regarded as highly satisfactory. 

Accompanying is the report of the Treasurer, incorporat- 
ing the accounts of the Company and the certificate of 
Messrs. Touch, Niven & Co., Chartered Accountants 

JOHN W. DUNN, 
P. esident, 


$1,510,486 26 


TREASURER’S REPORT, YEAR 1901-02. 
New YorK, June 27, 1902. 
To the President and Directors of the International Steam 
Pump Company. 

Sir :—There are submitted herewith Consolidated Abstract 
Balance Sheet as at 3ist March last, and relative Profit and 
Loss Account for the year ended that date, of the Interna- 
tional Steam Pump Company and its associated Companies, 
Henry R. Worthington, The George F. Blake Manufacturing | 
Company, The Worthington Pumping Engine Company and 
the Holly Manufacturing Company. The books and ac- 
counts of the various Companies have been examined and 
audited by Messrs. Touch, Niven & Company, Chartered 
Accountants, whose certificate is appended. 

The form of the Balance Sheet now presented differs in | 
two particulars from that presented in the previous year, 
viz.: 

1. It is now presented in columnar form in order to show 
the details of the items which are applicable to each of the 
associated Companies. 

2. In the consolidation of the figures in the last column 
of the balance sheet, the amounts of stocks, etc., of asso i 
ated Companies held by other companies in the group, and 





which would accordingly appear upon both sides of the 


balance sheet, are eliminated, so as to show the net assets 

on the one hand and the net capital in hands of the public 

on the other hand. : 
The most important change in the accounts during the 
ear has been in connection with the closer affiliation of the 
olly Manufacturing Company and the inclusion of its 

affairs in the Consolidated Accounts for the first time. 
Reference is made to the accounts for details, but I beg 

to draw your attention especially to the following matters: 

18T. FIXED ASSETS AND INVESTMENTS. 

The additions during the period have embraced the fol- 

lowing: 

haa of fixed assets due to the acquisition of inter- 
ests in the Holly Manufacturing Company, etc 

Net additions and improvements to build- 
ings, machinery, plants and fixtures, eto., 
including the expenditure for the year on 
account of sma'! tools, patterns and draw- 
ings, and for modernizing and replace- 
ment of machine tools, etc.. and for ac- 

uisition of the properties of tho Clayto: 


ir Compressor Works....... Repel chebenee $731,614 91 
237,848 92 


From which there has been deducted on 
Appreciation of investment in the common stock of 


$596,994 45 








account of depreciation................--.. 
493,765 99 
lake & Knowles Steam Pump Works, Ltd., due to 
the operation of the sinking fand and red«mption of 


debentures of that company, for the two years ended 


3lat March, 1902........-0000ceeeee sone senene seneeecenene 188,188 00 


$1,298,048 44 
The charge for depreciation has been fixed by the Board 


of Directors, and is considered ample to cover the require- 


ments. 
2D. CURRENT ASSETS. 


Under this head are included, among other items: 





Inventories of finished work and work in progress...... $2,473,508 12 
Materials, supplies, O00...... 2... -..22- -ecensneeneecnenees 1,162,487 10 

$3,635,995 22 
Accounts and bills receivable, 6to,.........0-0--sece-se00 2,823,268 74 
Cash in banks and on hand............ -...see-senee-seceee 175,226 34 


$6,634,490 30 





The inventories have been valued under your direction, 
as nearly as can be estimated, at cost price. No profit has 
been added for work in progress. 

Accounts Receivable are stated after deduction of all 
Bad Accounts, and after making due provision for possible 
losses in connection with such as are still retained upon the 
books, but which are considerd to be doubtful. 


3D. CAPITAL LIABILITIES. 


The accounts state the amount of outstanding stocks 
and bonds. showing particularly the proportion in 
hands of the Public to be.........-...0. coanetcesesecccs $23,779,600 00 

And in hands of Blake & Koowles Steam Pamp Works, 
Ltd (the whole Capital Liabilities of the George F. 


Blake Manufacturing Company) 3,500,000 00 


$27.279,600 00 








As an offset against the latter figure, however. the Inter- 
national Steam Pump Company continue to hold the whole 
Ordinary Stock ng shares) of the Blake & Knowles 
St-am Pump Works, Limited. The debenture issue of the 
English Corporation, which is directiy represented by the 
mortgage of $1,500,000 included in the above liabilities, had 
at 31st March. 1902, been reduced by drawings from £3812,- 
000, the original amount, to £202,800, or about $983,580. 
With a few exceptions, which have been ae for, all 
drawn bonds have been actually redeemed. The Annual 
Drawing made since the expiration of the fiscal year will 
further reduce the number outstanding by £14,500. 


4TH. SURPLUS. 


The Balance of Undivided Profits as shown in the Sec- 
ond Annual Report 


$1,984,152 68 
ee Common Stock Dividends paid out of this 
Surplus: 
Invernetional Steam Pump Oo....... 
Henry R. Worthington 


490,684 00 
$1,493,468 68 





= of last year’s Surplus...............cesceeseeeess 
DD: 


D: 
Net profits from the combined operations 
of the Companies, year 1901-02, per ac- 
counts annexed. ................ecsccees.s $1,510,486 26 
Less Preference Dividends: 
International Steam Pum pOo.$531,000 00 
Henry R. Worthington........ 140,000 00 
Provision for Debenture In- 
terest, Preference Dividend 
and expenses of the Blake 
& Knowles Steam 
Works, Ltd. (unpaid) 
776,050 00 


Balance added to Surplus................-ccccenssecseee:« - 784,486 26 
Total of undivided net Profits at 3lst March, 1902.. $2,227,904 94 
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The difference between this amount and the sum at credit 
of Surplus Accounts in the accounts subjoined ($3,614,417 27) 
is mainly accounted for by the accumulations of undivided 
profits of the various associated companies which had ac- 
crued prior to their association with the International Steam 





Pump Company, and which are not therefore considered to 
be relabis as undivided profits of that Company. 


MAX NATHAN, 


Treasurer. 








INTERNATIONAL STEAM PUMP COMPANY, HENRY R. WORTHINGTON, GEORGE F, BLAKE MANUFACTURING OOMPANY, 
WORTHINGTON PUMPING ENGINE COMPANY, HOLLY MANUFACTURING COMPANY. 
CONSOLIDATED BALANCE SHBET AS AT 3lsT MARCH, 1902. 















































































































Geo. F. Blake Holly 
ASSETS. Tutermational| Henry R. | Manufae- |"prihingion| manufae- | gonsolidated. 
ys Pump Worthington turing & ping turing | & 
SmPany: Company. ngine ° | Company 
Real estate, buildings, pene f plants and equipments 
— —- te, — an investments in — an 8 8 8 8 $ * 
nds of assoviated and other companies, etc., viz.: 
> Properties b held directly ..... = aE cs 12,910,949 81/5,308,3738 62|3,148,777 10} 623,683 '70| 947,773 94/ 22,939,558 17 
2. Btocks and ——— of associated companies stated at 
ee eae 12,740,000 00} 469,400 00)...... Week dads nenk Sentakeas 800 00)... sccecssccses 
3. Stock of Blexe. ‘ Knowles, Limited, London.......... ,000,000 00} ............ asiccinkancdenaiccatiuees eens. |eecccccccacess| 1,000,000 00 
26,650,949 81/5,777,773 62|3,148,777 10; 623,683 70) 948,273 94) 23,939,558 17 
Which consists of: 
Balance per Annual Report to 31st Mar. 
1901, after F een we 4 eS — ti) 
stocks of 8 in- 
cluded a pacncabncenben cdudeessabed $22,710,609 73 
Additions since: 
Increase of Fixed Assets due | 
to the acquisition of inter- 
est in the Holly Mfg. Co...8596 
Improvements and additions 385,089 ot 
Expenditure on account of: 
, Patterns and drawings.... 260,559 41 
Small tools................. 75,876 23 
Modernizing apd replacing 
— (including machin- 
FOPGIEs). .2cccccccccece 26,414 86 
) Mince ECS 18,395 96 
P Apereeenes on investment 
‘ nm Blake & Knowilss, Ltd., 
; through sinking faund...... 188,188 00 
; $24,197,998 55 
Less: . | 
Sandry realizations.......... $20,591 46 
Depreciat’n written off build- 
, ings, Wy ae patterns, 
) drawings, eto............... 237,848 92 
4 (=a 258,440 38 88 
q * $23,989,558 17 
. Discounts on bonds issued.................---.. SSG Ain SLRS, SOE ae Oe OE! MERA RR SE Unc ety 2 Te Ah 170,625 00} _ 170,625 00 
° beater em ne Pumpiog Engine Company MN MUMMERS 4 oc20s065 ks al 0 secs sexe cc! .concteeeseece 1,020,983 62) ........ ...- 1,020,988 62 
4 Sevenaee moet manafactared material, supplies, etc.,on hand 1,052, 653 03) 1,244,336 37 1,053,063 36 2,689 90) 283,252 56) 3,635,995 22 
ce jJundry debtors: 
, 6 Do a and bills receivable, nots less reserve for 
5 bad deb 718,473 74/1,076,782 85) 554,15517| 42,46490) 214,55511/ 2,606,381 77 
aiscellanco — 7,602 22; 83,84005) 54,689 19).............. 44,659 67 190,791 13 
Per Books 0 - finaizidual vcompanies.. sahéve ebbaneee aecnbeeel 193,220 18} 831,22653) 11,538 92 Rosato 05 5,575 79} sccocccccsoseces 
PRED ches otra dcchcuctneukGedsaas lckes ocscankediaidalesdcecghiehanial isokie cine ces taineiedaeealee ananttmaaldentiensmneadl 26,095 84 
Oash in cau and on hand............. 70,223 10 41,819 99 "33,521 99 mer 85432) 25,806 94 175,226 34 
28,693,122 08/ 9,055,729 41/ 4,855,745 73/ 1,707,427 49/ 1,692,749 01/ 31,765,657 09 
LIABILITIES. iv iit 
ital stocks and bonds authorised, less in treas ete: 
J PT In hands of public— said 
GE BOI vedic cendencaccccnsesosecocse esosepesesses 12,262,500 00 2,300 00) ..... deabunaak 62,400 00; 22,500 00} 12,349,700 00 
Preferred stocks ....... Siddabiaeenesnwnisaedocnontensinge 8,850,000 002,000,000 00|....... anehde [vtthencosnseye EN LS Ue 850,000 00 
o Wiccbaccscesscice PTIITTITTTiTt tte eweees ccoccee eee | -ceccees scones | sone Oe ««-| 579,900 00 
0 21,112,500 00) 2,002,300 00} .............. 62,400 00! 602,400 00/ 23,779,600 00 
24 2. Owned by aoommnted companies — 
pe Common stock: 2,737,500 0” 767000 00) ..cccacsccaseses 
e Preferred st STOO « ndizeccaseeus foncnccccecenes | concee Gseeealetadn pale a sees 
5 ME, swuviniediotnssoce 120,100 00) ....2....ccese00 
3. Owned by Blake & Kno 
e Common stoc ‘ «| ewsensccec---.| 2,000,000 00 
° Mortgage .........0..-- RAS ceedoeasccncanessnosccasscnceces| snenesnnbnsctnds lesssvenaee nae 7'500,000 00} Re en deiectalt -| 1,600,000 00 
d 7,500,000 00/3,500,000 00} 500,000 00) 1,489,500 00) 27,279,600 00 
4 Sundry creditors: 
). 2. BBODS ccccacsccccocccecceseccecsseccesccesccconnaveseccescss|  BORDBD ODI. 00. -ccsnsans]iceconee sasteahecésdsasqncuns 56,589,90 156,589 90 
Vy Pee IR iiccccncand cccecacsussccndecccsececcoscess "160,456 oi 115,508 63 4,263 86} 638,437 16 478,743 54 
1 Sy PR ic scnctnnsdvoakesccdevececcencesss aonb Sénncnes 59,684 25} 22,109 80/.............. 8,750 00 103,556 38 
G. BRACORGREOTS BOF GIVIBENGE Rico ncecencncccqsosecsecoupcons:| BERT OD) cdccen: ceccas| <essvschtodes-| cbiettes teddasl easkbeduaeene 132,760 00 
ll Associated company balances, per books of individual co.’s 219,366 13| 25,03483) 162,288 10 oe eas 57| 11,706 00).......... hens 
Surplus account: Balance per statement on next page..... __ 592,015 73 72 1,810,554 33 32/1,055,839 20 2 06 __ 62,765 97 8,614,417 27 
28, 28,693,1 123 0+ 0+ |9, 9,055, 729 41 41 4,855,745 78 es 49 1,692,749 0) | 31,765,657 09 
" Bee a Bea ae iad hia LIRR. Cle, hes 
i We have examined the books and accounts of the [International Steam Pump Compan: and ite associated Companies in America —-Heary 
58 RB. Worthington, the George F. Blake Manufactaring Company, the Worthington Pumping Engine Company, and the H» lly Manufactu: 
Company, for the year ended 31st March, 1902, and having p pone Bal«noe Sheets and Profit and Loss Accounts therefrom we have certifi 
} Et, — 6 to be correct, after deducting depreciation, as fixed by the Directors. ihe accuracy of the inventories has been certified to by the 
en 
The foregoing Consolidated Balance Sheet and relative Profit and Loss and Surplus Accounts have also been prepared therefrom and 
0 exhibit in our opinion a correct view of the affairs of the Companies at 31st March, 1902, and of their operations for the year ended that date. 
38 TOUCH, NIVEN & CO., CHARTERED ACCOUNTANTS, 
Mew York, 27th June, 1902. Auditors. 
INTERNATIONAL STEAM PUMP COMPANY AND ASSOCIATED COMPANIES. 
Dr. CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31sT MAROH, 1902. Or. 
inser cee sescaptoscovecovransecocnes ceenns. cvesensenae - $46,81715 | Profits from manufacturing and trading of the Inter- 
es. on buildings and machinery, plant, tools, national Steam Pump Oo., Henry R. Worthington, the 
Patterns and drawings, Ot6.......00...00 cenccecneceuneee 287,848 92 George F. Blake Manufacturing Co, the Worthington 
Balance being net profit carried to surplus aocount...... 1,510,486 26 Pumping Engine _ — — oe Manufacturing Co., 
uinbeess te cs wr nee bie pdeaeeneien Sévvccominueiess vaeseee. $1,740, 201 4 
aneous oeen ait pusoonssodes Semnewissececssccace __ 54.950 
= $1,795,152 33 $1,795,152 83 33 
94 
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INTERNATIONAL STEAM PUMP COMPANY AND ASSOCIATED COMPANIES. 
SURPLUS ACCOUNT. 
Dividends, viz : Balances at April 1, 1901............ ih Recaeiabiiina ntaenen --. $3,275,601 99 
Preferred Stocks: Add adjustments: 
International Steam Pump Co., 6% on $8,850,000....  3531,000 00 Balance of surplus on the books of the 
Henry R. Worthington, 7 per centgon’$2,000,000.... 140,000 00 Holly Manufacturing Oompany at lst 
The Georee F. Blake Manufacturing ep A 1901, as adjusted........ o soeeee--2-$0,073 O4 
under deduction of proportion recover- Interest on said Company’s Balance with 
able by the International Steam Pump ae R. Worthington accrued prior to 
Co. in the form of dividends on the Com- that date.............. Vikenesiaesian ae «=. -21,802 04 
mon Stock of Blake & Knowles Steam Appreciation on the International 
Pump Works, Limited.................. $175,050 00 me investment in Blake & Knowles, 
Less proportion thereof appropriated for td., through Sinking Fund, for the year 
sinking fund to redeem debentures of ended 3ist March, 1901............ ea02e-.68,188 00 
the English corporation, approximately 70,000 00 — 95,063 08 
—-—— + 105,050 00 — aa 
———- 3,370,665 01 
$776,050 00 | Profit for year ended 31st March, 1902, per Profit ak” 4 
Common Stocks: Loss Account........... abemmitpowoiee eupen eocccoseccocne BOAhes 36 
International Steam Pump Oo.,4 per 
x - 2 = seman. rene sin6."* ae 00 
enry R. Wo ; on $2,200.... 
, wieapda pada —~-—— 490,684 00 
Balauce per Balance Sheet........... Adcannesesescocececes - 3,614,417 27 
$4,881,151 27 $4,881,151 27 
PHILADELPHIA COMPANY OF PITTSBURG. 
OFFICIAL STATEMENT REGARDING CONSTITUENT PROPERTIES AND EARNINGS, 





PITTSBURG, July Ist, 1902. 

In reply to numerous inquiries that reach this Company | 
from time totime from stockholders and o'hers as to the 
nature of its business and the sources from which its earn- 
ings are derived, it has been decided, owing to the diversitied | 
character of the interests controlled by the Company, to 
bring before the stockholders generally the following par- 
ticulars in order that a full realization may be had of the 
work the Company is doing. 

The Philadelphia Company was organized in May, 1884, 
and operates under a special act of the Legislature of Penn- 
sylvania of March, 1871, in favor of the Empire Company, 
its predecessor. This Act conveyed many valuable rights 
and privileges and has made possible the extraordinary de- 
velopment of the company’s business, particularly during 
recent years, with the result that from an organization sup- 
plying fuel gas alone the company has grown into one which 
supplies the inhabitants of Pittsburg, Allegheny and the 
many important manufacturing towns along the banks of 
the Allegheny, Monongahela and Ohio Rivers, numbering 
about 600,000, almost exclusively, with fuel gas, illuminat- 
ing gas and electric light, as we)l as serving the same terri- 
tory with electric service transportation. Its business, 
therefore, has become varied, and may, for the purposes of | 
convenient description, be sub-divided under the following 
captions : 

First: Street Railways. 

SEconp: Electric Lighting and Illuminating Gas, 

THIRD: Fuel Gas. ‘ 


I. STREET RAILWAYS. 


The Philadelphia Company owns or controls by lease the 
following Street Railway properties; 


THE UNITED TRACTION COMPANY, 

CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 
PitTsBURG & BIRMINGHAM TRACTION COMPANY, 
PITTSBURG RAILWAYS COMPANY, 

PitTsBuRG & CHARLEROI STREET RAILWAY COMPANY, 
SUBURBAN RAPID TRANSIT STREET RAILWAY COMPANY, 
East MCKEESPORT STREET RAILWAY CoMPARY, 
TUSTIN STREET RAILWAY COMPANY. 


_ total mileage of the above properties is about 404 
miles. 

Topermit of greater convenience and economy in the 
conduct of the above properties, they are operated under a 
preveriy executed agreement by the Pittsburg Railways 

ompany, formerly known as the Southern Traction Com- 
pany, whose shares of stock. both common and preferred, 
are wholly owned by the Philadelphia Company. 

We append herewith a statement showing the growth of 
these properties during the past three years. The figures 
are taken from reports made by Messrs. Haskins & Sells, 
Certified Public Accountants of New York City. 

















1899. 1900. 1901. 
Average miles operated. 352 miles. 374 miles. 392 miles. 
Gross earnings -........$5,728,186 95 $6,530,802 92 $7,081,452 82 
Cgecetes Expenses and 
Pou xchaccsecs socens - 3,096,003 70 3,569,80514 3,872,274 40 
Net Earnings........ $2,632,183 25 $2,961,497 73 $3,209,178 42 
Net Deductions 
et «s- 231,160 50 236,787 74 237,221 28 
Net Income..........$2,401,022 75 $2,724.71004 $2,971 957 14 
Fixed charges........... 1,228,490 87 1,247,98167  1,379,,587 67 
SUPPERS ..ccce.cocsece $1,172,531 88 $1,476,728 37 $1,592,369 47 | 


| growth during the past three calendar years. 


2. ELECTRIC LIGHTING AND ILLUMINATING GAS. 


The Philadelphia Company also owns or controls by lease 
the following Companies, which form the Lighting Depart- 


| ment of its business: 


ALLEGHENY County LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LIGHT & POWER COMPANY, 
CONSOLIDATED GAs COMPANY, 

SouTH SIDE Gas COMPANY, 

ALLEGHENY [ILLUMINATING COMPANY. 


The three first-named Companies are the only public or- 
ganizations furnishing electric current for heat, light and 
power to the cities of Pittsburg and Allegheny and the ter- 
ritory immediately surrounding the same. The Consolidated 
Gas Company operates under a perpetual charter, and with 
the Allegheny Illuminating Company and the South Side 
Gas Company constitute the only Pte rmertepeye | com- 
panies in the cities of Pittsburg and Allegheny, and the ex- 
clusive right to manufacture illuminating gas in said cities 
is vested in them. 

We likewise append the earnings of these Companies, as 
furnished to us Messrs. Haskins & Sells, showing their 
The earnings 
of the South Side Gas Company are not included in these 
figures, as the Company has been but recently acquired: 

















1899. 1900. 1901. 
Gross Earnings.......... $1,507,297 76 $1,649,136 82 $1,771,720 53 
Operating Expenses and 
DREGE ccovseccccessccese 704,248 91 763,768 61 768,960 99 
Net Earvings......... $803,048 85 $885,368 31 $1,002,759 54 
Other Income (Net)...... 27,455 19 31,331 83 29,381 32 
Net Income....... --. $830,50404 $916,70004 $1,032,140 86 
Fixed Charges.......... - 397,488 33 407,400 00 407,125 00 
Surplus............06 - $483,02071  $509,30004 $625,015 86 


3. FUEL GAS. 


The Philadelphia Company, through its own lines and 
these of a number cf Companies controlled by it. supplies 
nearly all the fuel gas consumed in the cities of Pittsburg 
and Allegheny, and the large number of manufacturing 
towns lying along the Monongahela and Allegheny rivers. 
This territory is well covered with distributing mains and 
is connected by larger mains of ample capacity with the 
sources of supply in the West Virginia fields and elsewhere. 
The Company controls by lease about 201,532 acres of gas 
lands, and during the past year it has acquired in West 
Virginia and Pennsylvania the gas rights on about 73,917 
acres of well-known producing fields. It has been reported 
to us by competent experts that the Company has gas in 
sight for the next twenty-five or th'rty years. 

We mention below the principal Fuel Gas Companies, and 
follow this with a statement furnished to us by Messrs. 
Haskins & Sells of the earnings of all the fuel gas properties 
for the past three calendar years: 


PHILADELPHIA COMPANY, 

CHARTIERS VALLEY Gas COMPANY, 
EQUITABLZ GAS COMPANY, 
PENNSYLVANIA NATURAL GAS COMPANY, 
Union GAS COMPANY OF MCKEESPORT, 
ALLEGHENY HEATING COMPANY. 
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Gross Earnings.......-. 92,080,015 45 $2,606,404 09 93,271,455 31 The Gommercial Tinries. 
hice oa “$1,128,766 04 $1,826,95924 g1,133,98857, COMMERCIAL EPITOME. 


Improvements, Better- 











ments, Extensions,etc. 189,769 76 235,345 05 805,635 54 
Total Operating Ex- 
penses, Taxes, etc..... $1,318,535 80 $1,562,304 29 {$1,939,624 11 
Net Earnings......... $770,479 65 $1,044,099 80 $1,331,831 20 
Other Income (Net)...... «= sane-eee 33,568 18 49,014 08 
Net Deductions from In- 
BOGOR. octipaceccaes eenwace i Oh eee 
Net Income.......... $757,487 69 $1,077,66798 $1,380,845 28 
Fixed Charges........... 178,250 00 226,322 91 226,663 20 
eh a ee $579,237 69 $851,345 07 $1,154,182 08 


While the Philade!phia Company has not owned during 
the three years under review all of the Companies enume- 
rated in the foregoing statements, their earnings have been 
included to admit of a fair comparison from year to year 
and to show the normal annual growth during that period 
of the properties now under its control. 

In conclusion we append the Consolidated Income Ac- 
count for the respective calendar years and for five months 
of 1902 of all the Companies heretofore referred to sepa- 
rately, and it will be seen that the gross earnings have in- 
creased on the average about $1,500,000 per annum. In 
order to make a fair comparison, the earnings of some of 
the properties (such as the Monongahela Street Railway 
Company), which were under construction during part of 
the period and prior to their acquisition by this Company, 
have been estimated and added to is os 1899 and 1900. 


2 





























President. 
CONSOLIDATED INCOME ACCOUNT. ‘one 
1690. 1900. 1901. (5 months) 
Gross Earnings..........++++ 9,324,500 16 10,788,348 83 12,124,628 66 5,773,015 96 
ce) ting Expenses and 
axes Seeaaehae . soececensensa 4,929,018 65 5,660,03299  5,775,223,06 2,807,781 21 
Improvements, Betterm’ts, 
Extensions, etc........000+ 189,769 76 235,345 05 805,635 54  163,04490 
Total......ccs0e 5,118,783 41 5,895,37804  6,580,85950 2,970,826 11 
Net Earnings...... .4,205,711'75  4,899,96579  5,543,76916 2,802,789 85 
Other Income..... - 140,541 50 170,588 03 205,491 88 748,367 07 
Total..... ... ......+.----4,846,253 256 5,061,55382  5,749,26114 3,551,146 92 
*Deductions from Income.. %57,238 77 342,475 76 304,317 86 353,292 56 
Net Income before De- 
ducting Fixed Charges....3,989,914 48 4,719,078 06 5,334,043 28 38,197,854 36 
Fixed Charzes.........ss+000+ 1,804,224 20 1,881,70458  2,013,37587 1,181,998 79 
Net Income..........-+s+e0+. 2,184,790 28 2,837,873 48  3,371,56741 2,015,855 57 
Deduct Dividends accrued 
on Preferred Stocks ...... 1,176,682 66 1,252,41749 1,264,91750 662,276 67 
Surplus after payment of 
dividends on Pref. Stocks.1,008,157 62 1,584,95599  2,106,64991 1,453,578 90 
Deduct undivided interest 
of stockholders other than 
the Philadelphia Co. in 
the net income of affil- 
fated corporations........ 193,963 41 425,595 79 504,903 69 2,182 34 
ge 
Surplus before deducting 
dividends on com. stock 
of the Philade!phia Co.... 814,10421 1,159,36020 1,601,656 22 1,451,396 56 
Deduct dividends paid by 
the Philadelphia Co. on 
its common stock..,...... 371,250 00 736,052 53 848,737 12 621,768 75 
Balance—Undivided sur- 
plus ‘or the year after 
payment of all dividends 
and after allowing for the - 
interest of stockholders 
other than the Phila. Co.. 442,044 21 423,307 67 752,91910 829,627 81 





* This item is largely made up of rentals paid by the Consolidated, the Bir- 
mingham and the Seuthern Traction companies. 








—The July edition of the Hand-Book of Railroad Securi- 
ties, compiled by the publishers of the FINANCIAL CHRONI- 
CLE, will be issued next week. The book contains in a small 
compass a vast amount of information concerning the vari- 
ous railroads and a number of the industrials whose securi- 
ties are dealt in on the leading Stock Exchanges. It shows 
their earnings, dividends, etc,, for a series of years, present 
fixed charges, and also the amounts of the different issues of 
‘bonds outstanding, their rates of interest, etc. There is also 

ven the monthly range of stocks and bonds for 1901 and to 

uly 1, 1902, together with a yearly range for the se four 
years. Price one dollar, or to CHRONICLE subscribers, 
-seventy-five cents. 


—Otis, Wilson & Co., the Chicago bankers, have issued a 
circular setting forth the merits of a large and varied list of 
investment bonds owned and offered by them for sale, This 
firm makes a specialty of United States governments, British 
consols, German imperial and municipal bonds, Mexican and 
other foreign securities, They also offer for the consideration 
of investors a new issue of $100,000 Paris (Texas) Transit Com- 
pany and $200,000 Paris a ag & Power Company first mort 
gage 5 per cent gold bonds, description of which may be 

ound in our ‘‘General Investment News” columns, 


—The semi-annual issue of the Pocket Manual of the Bos- 
ton Stock Market is now ready. It is compiled by Frank A. 
Ruggles, 10 State St., Boston. 





Fripay Ni@at, July 11, 1902, 


The general business situation has undergone few changes. 
In a number of lines of trade the markets have felt the in- 
fluence of the usual mid-summer dulness and vacation 
period; nevertheless the quantity of merchandise moving has 
been reported as fairly heavy, there being a good steady call 
for deliveries on outstanding contracts. Ina few instances 
jobbers have begun placing orders for their fall requirements. 
In the iron and steel markets the scarcity of spot supplies has 
been quite pronounced, and buyers have been forced to pay 
extreme prices to fill their orders. In speculative circles the 
corner in July contracts on the Chicago market has been the 
feature, The outlook for the growing crops has been favor- 
able. The Agricultural Bureau’s report issued Thursday in- 
dicated large grain crops, the present outlook being for record 
corn and oats crops. The cotton crop also has been reported 
as making fair progress. 

Lard on the spot has been held at higher prices and but 
few sales have been made. It is reported, however, that 
packers are forcing sales of consigned goods held in foreign 
markets at below the parity of values ruling locally. The 
close was firm at 11'50c. for prime Western and 1044@103{c. 
for prime City. Refined lard also has had only a small 
sale locally, but prices have been advanced, closing at 
11'65c. for refined for the Continent. Speculation in the 
market for contracts has been quiet. There has been some 
‘*bulling” by packers, and with only scattered selling prices 
have been advanced. The close was firmer on shorts cov- 


ering. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July $s: Hol, 11°35 11°35 11°30 11°42 10°50 

Higher prices have been quoted for pork, but the business 
transacted locally has been limited to small jobbing sales, 
closing at $19 50@20 00 for mess, $20 75@21 25 for family and 
$20 25@22 00 for short clear, Cut meats have been firmer but 
quiet, closing at 944c. for pickled shoulders, 1244@18c, for 
pickled hams and 1144@11%c. for pickled bellies, 14@10 Ibs. 
average. Beef has had a limited sale at firm prices, closing 
at $12 00@$14 00 for mess, $15 00@15 50 for packet, $15 50@ 
16.50 for family and $23 00@23 50 for extra India mess in tes, 
Tallow has been steadier on light offerings, closing at 640, 
Stearines have been firmer but quiet, closing at 124¢c. for 
lard stearine and 1314c. for oleo stearine, Cotton-seed oil 
has been dull and unchanged, closing at 481¢@44c. for prime 
yellow. Butter has been in fair demand and steadier, closing 
at 181¢@22c. for creamery. Cheese has been in moderate de- 
mand and steady at 9@101{c, for State factory, full cream. 
Fresh eggs have advanced for the best grades, closing at 20 
@201{c, for choice Western. 

Brazil grades of coffee have been easier. The feature has 
been increased pressure from Brazil to sell, and under the 
freer offerings, with only a limited demand, prices have de- 
clined. The close was quiet at 5 1-16c. for Rio No.7. West 
India growths have been in moderate demand for the better 

rades, with prices holding steady at 844@81¢c. for good 
cuta. East India growths have been quiet but steady. 
Speculation in the market for contracts has been more active, 
There has been fairly free selling against purchases in Brazil, 
The leading bull interest has been buying the near months 
and selling the distant deliveries. The close was steady. Fol- 
lowing are the closing asked prices: 





TALY cncaness---- 4°756. | OCt ...24 ereownne 4906, | JON.....cceceoee 5050. 
AUG. .ccrecee.-- 4806. | NOV. .....---000 "950. ecewene 5°156. 
aceweenscene 4°856, | DOC ......0.-00- "000, | May...casonw--.. 5° 





Raw sugars have weakened slightly, but the close was 
steady at 35-16c. for centrifugals, 90-deg. test, and 2 13-16c, 
for muscovado, 89-deg. test. Refined sugar has been in fair 
demand and wey A at 4'65c. for granulated. Pepper has 
been firmer. Teas have had a fair sale at firm prices, 

Kentucky tobacco has been in fairly active demand for ex- 
port at steady to firm prices. A quiet market has been 
reported for seed-leaf tobacco, The few sales made have 
been of an unimportant character and no transactions have 
been reported for the week; prices have been unchanged. 
Foreign grades of tobacco have been quiet but steady. 

There has been a steadier market for tin, based on stronger 
cable advices from London, and prices have advanced to 
28'50@28°75c. Ingot copper has had only a small sale and the 
market lacks tone, with prices at 12@12-16c. for Lake. Lead 
has been unchanged and steady at 4.124¢c. Spelter has held 
firm at 5'1244c. Pig iron has been in small supply for 
prompt delivery, and prices have been firm. 

Refined petroleum has been unchanged, closing steady at 
7°40c. in bbis., 8°50c. in cases and 4'85c.in bulk. Naphtha 
has been unchanged at 9‘05c. Credit balances have been 
steady at $1 22, Spirits turpentine has advanced, but the close 
was easier at 47@48c, Rosins have been steady at $1 o% 
for common and good strained. Hops have been firm 
higher. Wool has been in moderate demand and firm. 
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COTTON. 
Fripay Nigat, July 11, 1902. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 10,561 bales, 
against 12,155 baleslast week and 22,259 bales the previous 
week, making the total receipts since the 1st of Sept., 1901, 
7,392,930 bales, against 7,416,587 bales for the same period of 
1900-1, showing a decrease since Sep, 1, 1901, of 23,657 bales. 


Receipis at— | Sai. | Mon. | Pues.| Wed. | Fhurs.| Fri. | Tom 








Galveston...... 268 29 Oil sesene OA! ‘canna 590 
Bad. Pass, HO.) cocces| .2-02-| cosocs| coscse| ccoces 107 107 
New Orleans... 17 651 371 981 136 229) 2,385 
MODIle ....--00.|  --2--- 6 S| cwcese| coccee 276 284 
Pensacola, &¢.| ...... aan ee eee eee 1,900; 1,900 
Savannab...... 137; 1,032 4 177 129 143) 1,642 
Brunsw’k,&o.| ...... dete “abeweel ‘wabebel  Goskad 875 875 
Oharleston..... 4 GB) scccce] cocees| cosese 18 26 
Pt. Boyal,&o.| ......- iiddhel,) Mendel ces aes * ended - kde 


Wilmington.... 1 15) -cncee| cvcces| cocene 1 17 

Wash’ton, G0.) won.) snccee| cennee| canwer| sacees| seenes|  cocene 
Sorfolk ........ 4 369 359 64 112 114; 1,022 
N’p’t NewS, GC.) wac---| secnee| seenes| soenee| seven . 497 497 
New York..... 150) ...--. erccce| cecces| ceccce| cocece 150 
Boston...c.200.| secees| -on-0e 5 75 6] -n-nee 86 





Philadel’a, &6..| -.....| ----.- 380 313 6 65 764 
Tot.thie week! 601) 2,106) 1,173) 1,610 630) 4,441) 10,561 


The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 
























































1901-03. 1900-01. Block. 

— This |BinceSep.| This |#inceSep.| sooo | 190) 
y 11. | week. | 1,1901. | week. | 1, 1900. , . 
G@alveston...| _590|2,081,688| 7,967|2,099,669| 11,974) 59,735 
Sab.P.,&0., 107) 91,446) cease) 50,232| nae satel 
Mew Orleans| 2,385|2,238,022| 12,608|2,401,572| 85,165| 92,466 
Mobile....... 284) 152,622 58| 109,537; 5,586, 5,967 
Psncola,&o.| 1,900| 221,370, 4,279] 176,296] —...... ortts 
Gavannah...| 1,6421,128,855| 6,837|1,068,684| 13,109] 29,279 
Brwick,&c|  875| 135,142  283| 180,405) —...... 821 
Oharleston.. 26) 262,884, 918] 230,687| 1,575| 2,937 
P.Royal,&o.| ..--.. 1,577 a ae eine mand 
Wilmington| § 17| 277,743; 302) 257,933; 1,086, 4,330 
Wash’n, &o.| ...--. 882)... OO. <wadeil ‘Waeiee 
Norfolk ..... 1,022) 449,930) 4,664) 418,400] 9,523} 14,983 
EPportN.,&c| 497/ 35,880} 623) 34,659) ......| nee 
New York...| 150| 112,818| 3,990, 144,851) 141,004 180,936 
Boston...... 86| 119,428} 798) 195,982|  7,500| 6,000 
Baltimore..| 216) 99,057, 972| 69,198} 4,118) 3,864 
Philadel,&ac.| 764) 34,127| 223| 26,188) 2,594, 2,416 
Totals..... 10,561/7,392,930| 44,589'7,416,587| 233,234| 403,734 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 








Galves’n, &c. 697, 17,967 336 542 2,289 428 
New Orleans 2,385, 12,€08) 14,385 7,295 8,292 861 
Mobile .. .... 284 58 426 80 833 17 
Savannah... 1,642) 6,887 3,257 2,605 228 299 
Chas’ton, &c. 26 985 2,067 1,395 23 63 
Wilm’ton, & 17 302 158 124 17 11 
Norfolk. .... 1,022) 4,664 2,880 1,363 470 319 
N. News, &c. 497 623 107 279 156 247 


All others... 8,991) 10,545 1,996; 11,132 2,616 2,170 


—_—— -——— 


@ot. this wk.| 10,561| 44,589) 25,612| 24,765) 9,424) 4,415 


Since Sept. 117392,930'7416,587 6446,976 8353,938 8581,57016670,882 


The exports for the week ending this evening reach a total 
of 29,719 bales, of which 350 were to Great Britain, 7,375 
to France and 21,994 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1901. 




































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the — named, We add similar figures for 
New York, which are a eg for our special use by Messrs, 

Trodu 









































Lambert & Barrows, ce Exchange Building. 
: ON SHIPBOARD, NOT CLEARED FOR— pm 

July ll at—| Great Ger- | Other | Ooast- stock” 

Britain| Fr’nce many. |For’gn| wise. Total. 
dew Orleans.| 1,820) 1,603) 1,856) 8,936; 318) 14,538 70,627 
PR exsel cnnass| snapet! cchneb (gee 1,168} 1,168) 10,806 
SJavannah....| ...... seccee| 5,000; ..200- 200; 5,200) 7,909 
CRGTEENEOR <2] “csoues! séccce] . soscee | «neene 204 204 1,371 
DG. Sinel anineel’ aueakel subace |) Saute} cael (anemia 5,586 
BNR ncncec! cnavee eae Ore ne pees 1,500) 1,500 8,023 
Yew York... eecece| cocces ROBB) sccces 1,525) 189,479 
er po 1,000} . A EOOl-cacensl ssesas 2,100} 13,198 
Total 1902..| 3,320) 1,608) 7,956) 9,961) 3,390] 26,235) 256,999 
Total 1901..| 18,573] 9,842/14,430111 082 /13,908 67,780| 385,954 
Total 1900..! 12,082) 2.815|——--12,256——! 2.704! 29,857! 128,572 
Speculation in cotton for future delivery has been quiet, 


there being practically no trading for the account of outside 
interests and regular operators have done little. The fiuctua- 
tions in prices have accordingly been few and the net’ 
changes for the week have been small. The crop news 
from the South has been closely followed, but it has not 

been of a character to induce extensive trading on either 

side of the market. Rains have been reported wanted 

in most sections of the cotton belt and the fall 

of showers has partially relieved the situation, In 

the Southern Mississippi Valley, however, it is claimed 
that the outlook is becoming somewhat serious, owing 
to the absence of sufficient moisture. Reflecting the 
strength of the statistical position, the spot markets here and 
at the South have been firm. Orders for spot cotton, it is 
reported, have been filled with some difficulty, due to the 
light offeriags, The stock of cotton in New York is moder- 

ately large, but it is understood to be under the control of a 

few interests, and cotton is not offered onthe market, To-day 
the market opened easier reflecting disappointing Liverpool 

advices and more favorable weither news from the South. 

Subsequently, however, buying by nervous shorts of August 
contracts and absence of sellers turned the market stronger 
aud prices advanced. The close was steady with prices un- 

changed to 9 points higher for the day. Cotton on the spot 

has been steady, closing at 914c. for middling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Good Middling Tinged.... Even 
Strict Good Mid. Tinged.c. 0°20 on 
oat Middling Tinged.... 0°06 off 


dling Tinged........... 0°12 of 
Strict Low Mid. Tinged... 0°34 off 
Middling Stained .......... 0°50 of 


“7 Strict Low Mid. Stained... 1:06 of 
off | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—July 5 to July.11—would be as follows. 
UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 


8°25 | 8°25 | 8°25) 8°25| 8°25 
8°57 | 8°57 8'87| 8 87)| 8:87 


3s 9% 
9°57 ‘O7 | 9°57 | 9°57 
10°05 |10°05 |10°05 | 10°05 |10°05 


t.| Mon|Tues| Wed; Th. | Fri. 


8°50; 8'50/ 8°50| 8°50; 8°50 
9°12 9:12) 9:12) 912) 912 
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aid 0a pans coneas cocans cones 9 lg ly lg lg 
3004 eeeenae cecssccces 33s 333 333 33. 32 
4iddling Fair.....- ...... 200. 10°30 |10°30 (10°30 |10°30 |10°30 

STAINED. Sat. | Mon|Tues| Wed Th. | Fri. 
GOW Middling.... ..cccc-00. coos 7°75 | 7°75) 7°75) 7°75) 7°75 


w iidting Fngsd-| Gay: | Sai | Sai | Bat | S4i| Bat 
Strict Low --| day. . \ . . 
Sood Middling Tinged. 9" ‘ x 9°25 























The quotations for middling upland at New York on 
July 11 for each of the past 82 years have been as follows. 



























































9% | 1894....6. 7516 | 1886....0. 9916 
Week Bnding July 11, 1903, | Prom Sept, 1, 1901, te July 11 1002 ip 1° enone os 1° 7 fom 6 16 
Boports Beverses — — Szvorts ee > Ste | 1891 8% | 1888---2-1 0116 
trom— Great Oonti-| Zot sat Oonti- 2 #£| 1882...... 
Britn.|7"""*"| wont. | Week. |Beitain.7 "| mont. | TOO ; Tire 1889 Le | 1981----2 110 
@alveston.....| ...... 4,484)... 4,484) 870,080/847,356) 094,655| 1,758,040 74 | 1887..20210!y¢ | 1879.-.--.123}¢ 
MRNA, b ksikke) Ssicece] “Sooeee] Scbsee 20,926] ...... 85,815} 65,741 MARES? AND GALES 
bel eens] eseces y yj 878,080|289,015| 714,565/1,883,410 | - : 
+ mapa « erigatle: eat’ ys sme 62,511] ...... 29,809! 9g.890| Thetotalsales of cotton on the spoteach day during the 
Pemensole.....| 900] cceors 1,800] 1,900, 96,871| 18,190) 84,888, 194393 | Week are indicated in the following statement. For the 
ER deca] asnoest -obseer) Sosenesl, rence’ 219,445) 48,845) 644,245) 812,038 | convenience of the reader we also add columns which show 
oS GEE Ee Bed eee 71,769) 5,048) 88,759) 115,576 | at a glance how the market for spots and futures closed on 
a ie BRR GAELS are 65,206] ...... 72,414) 187,620 | 4ame days. 
POFt RBoyal....| ceccce| sevcce| sovcce] soccee| cece] coccee| ceevee| seves on GOT & CONTRACT 
Wilmington...) ......| seseee] vcesee]  ceees 119,075] ...... 149,804) 968,370 Fourunes |©4"25 
| SPOT MARKET 
secccces| cocecs| coccce| coccee| sesecr 20,895 seen 2,100) 23,005 CLOSED. MARKET Ea Oon- | Con- 
WN port N., BO..|) esecee| veeees| ceceee| soseee 96,875) ...... a08, 35.575 OLOSED. port. sump. tract. Total. 
New York.....|...... 2,801! 7,888) 10.274] 296,503, 28,450| 268,192! 593,233 
| | 
Boston ........ , isuind 700! 760} 160,511| ...... 7,162) 157,673 | Saturday ..|............ --0--- ei Ae gage ot eh aR 
Settimess.....| ss asf oases 2,463, 2,463 51,448] 750 66,46| 118,658 | Monday... Steady at 116 ee towne eons AA0G, O08) owns] 3008 
PRIIRG@IPRIA..| ..ses.| seseee| seeee| seseee 15,870] ...+.. as69| inns | Pea ln.m@—| 
GanPran,.6..| ......| 0+. 500| 500, 10,864) ...... 153,524! 164,988 | Thursday. ree! ee eee 
Total........ $50| 7,875, 91,004 20,719 2.004,416 783,008 9,704,386 6.431,805 | Friday coor] 78) wwe] 78 
Paral. 100.01! 45.048 ...... “80,202 84.250 9,049,180! 707 .518'2,502.630 6,249,273 | _Totall.....!--- no. 1,550) 1,076) _....| 2,626 
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Fourures.—Highest, lowest and closing pricesatNew York.| AT THE INTERIOR Towns the movement—that is the recel 
a ag ee tor the week and since ber 1, the shipments for 
9g Somborne 5g ane § Cpdors week and the stocks to- ht, and the same items for the 
3 t Faeee = AER ) § ' corresponding period of 1900-01 —is set out in detail below. 
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OF COTTON tom ht, as made up b 
cable and telegraph, is as follows, stocks, as we 
as the afloat, are this week’s so hing ro consequently al) 
foreign figures are brought down to Thursday evening 
But to make the total the complete figures for eae 
(July 11), we add the item of exports from the United Sta 
including in it the exports of Friday only, 
1901. 


THE VISIBLE SUPPLY 





1900. 


















































































































































































































































The above totals show that the interior stocks have de- 

during the week 10,558 bales, and are to-night 119,298 

oales less than at same period last year. The receipts at all 
towns have been 17,885 bales Jess than same week last year, - 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 

We give below a statement showing the overland movement 

for the week and since Sept, 1, as made up from telegraphic 


























































































































1902, 
Stock at Liverpool......bales. 759,000 631,000 368,0001,1 reports Friday night, e results for the week ending 
Stock at London....0---....... 13,000 8,000 9,000 July 11 and anes pt, 1 in the last two years are as follows, 
Total | Groat Britain stock. 772,000 639,000 377,000 
Stock at Hamburg............. 22,000 22,000 23,0 1901-1902. 1900-1901. 
Stock at Bremen............2. $9,000 123,000 175,000 July 11 
Btook at Amsterdam... .ence — -s-200 iodiae 1,000 ieee Sines Mines 
Stock at Rotterdam ......-....  «---- 200 200 Week.| gepi, 1,| Week-| gent, 1. 
Stook at Antwerp seecces so~eee 4,000 5,000 3,000 
es HVC... -ccccececoee 124, 134,000 138, 
Stock at Marseilles = 3,000 4,000 3,000 8 Bt. LOUIS wecens wun ones seen-.| 3,323) 811,472) 10,072) 881,725 
Stock at Barcelon -- 100, 683,000 86, MIFO.cccce coce. cvewa: cesses 639 = :236| 1,994) 235,983 
Stock at Genoa... wee §=6214,000 3:26, 39,000 WED POENORRccccancescasocunsete-| cteser SEE. cuclasss 5,105 
Stock at Trieste............... 5,000 16, 7,000 4 —_ TARR E . v2 cones cone oven ae ri os ras 5§ BO 
TIBVUiC.cce secnes coosce- * . 
Total Buropean etooha.» .1-is3-000 085200 869-200 Via Oinoinnsti...... ----------| | 436) 90.490) 1,789] 113,027 
India cotton afloat to tor Rurope "72.000 “158,000 29'000 Via other routes, &6.........--.| 1,268) 347,417) 5,076) 281,243 
Amer. cotton afloat for E’rope. P ' Ns 
Brazil, &6.,afit. for a pe 21,000 28:00 22,00 Oeduat shipment nn ewes. | 4,873/1,628,389|] 19,954/1,709,821 
1a, coe 7 ’ 
shook in Bombs nae: 452 000 597,000 297,000 Over lane to H. ¥.,Boston, &o.. 1,216 365, 420 5, 988 436, 219 
Btook in Dn hates “ : . Betw Raine nap 
Stock in U.8. interior towns.. 102.824 222,117 78,275 tnland, &e.,from Beuth.........| 1,407] 68,786) 1,088) _ 80, ou 
United Statesexportsto-day.. 5,791 _8,348_1,184 Totalto be deducted... | 2,713) 491,440, 7,053) 615,229 
Total visible supply.......2,251,849 2,576,394 1,581,088 a | ne 
Se oahove, tte es American and other descriptions are as follows: Leaving total netoverland’..' 2,1601,136,949) 12,901|1,004,592 
mertoan * Including movement by rail to Canada. 
verpoo stock 50! 000 000 
oe apart $17:000 321,000 ito'000 ty o for —— that the week's net overland moveme: t 
American afloat for Barope... sigese ieee. Se. 000 144.000 | this ae n 4. 160 per com 12, oe bales me the 
pooncssouses y <t * week in 1 11, and that for the season to date the aggregate net 
ee Seabee stocks. We eet ame 78,276 ett overland exhibits an excess over a year ago of 42,857 bales. 
Total American......-..<.-1 458,849 1,576,194 1,010,888 2,564,439 1901-1902. 1900-1901. 
supunaedee eo. eee 126 101,000 75,000 ee ae mn a 
vooeetr77r"TT" “135000 8,000 9,000 6,600 suhings. Week. | gopt 1. | Week. | gept'n. 
54,000 72,200 35,2 76,300 tad 
y y 4 ’ orbs Us Sully 11. ..cc<s 10, 561|7,892,980 44,589|7,416,587 
21,000 28,000 23,000 24, fet over overian I.,:-.121-| -%,160)1,186,949) 12,901/1,004,598 
: 452,000 597,000 297,000 587,600 eee eeartia to July 11 -| 37,000, 1;619,000| 33,000|1,428,000 
Total East India, d&0....2-. 793,000 999,200 570,200 898, Total MArKetO4----- -ceeeeen-- 49,721|10148879| 90,490/9,939,179 
Sul aneien 1,458,849 1,576,194 1,010,888 2,564, “iso uterior stocks in excess....... ~../*10,553} 26,441/*24,090; 177,490 
Total visible supply.......2,25 1,849 3,578,306 1,551,088 3,463,739 a ee ee 
Mi 5d. 520d,”  Boigd Came into sight during week.| 59,168)... 66,400) anannn 
erating Upicad, New Yorx. ox ¢. SP ies. 28. We A eee Total in sight July 11..........| s----|L0122438)  .~-.-.|10116669 
Peruv. Bough Good, Liverpool 74. a. 674° North’n spinners tak’ge to July 11 ~ 8, 275) 2,066.623 40.4838/1,957,981 
Broach og ig) 411,44. 45164. sided. Bigd | * Decrease during week. t Less than Sept. 1. 
Tinnevelly verpooL..  4%d. 45 ¢d. 30° 


é@ Continental y= past week have been 60,000 bales, 
The above figures indicate a decrease in 1902 of 323,545 
bales as com with same date of 1901, a gain of 670,761 





bales over 1900 and a decline of 1,211,890 bales from 199. 


Movement into sight in previous years, 
‘cok— 1- 


Bales. ~~ Bi 
40,690 | 1899-00—July 13....... 8, 



























we 
1900- Ji 13... 546 
1899—July 14... ay 4 1898-99-— July 14.......10,984,993 
1898— July ae: 2. 28,286 | 1897-98— July 15.. 884,529 
1897—July 16.....2. secs 18:788 1896-97—July 16....... 8,329,750 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 

















eck |  OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 11 Batur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston. H 81546 §15i¢ 81516 81516 81516 
New Orleans : 9 9 9 9 
Mobile ...... H 8 8% 8% 8% % 
vannah... H 8% 8% 87%, 8% 8% 
Charleston .. S .. DB cgunove | cneces 7 | cenmese | coosce 
iimington. 9 9 9 9 9 
Norfolk ..... Joe} 91g 918 9 9 
Boston...... £ 9516 94 9% Ol 9% 
Baltimore a 9% 9% 9% Oo o% 
Philadelphia & 94 lg 91g 9g 919 
Augusta ... : 94 91g 9g 91g 
Memphis... : 87%, 87, 87% 8 87, 
= Louls... H + oiete Bist? Brel erste 
ouston ... : 16 16 16 16 16 
3 H 9% o% My 
Little Rock H 85, 85g 85, 8 8 




















NEw ORLEANS OPTION MARKET.—Owing to the extremely 
crowded condition of our columns this week this table is 
omitted. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening indicate that rain has fallen in most dis- 
tricts of Texas during the week and that at some other points 


there has been needed moisture. On the other hand, from 
Alabama and some Atlantic districts there are complaints 
that rain is badly needed. Temperature has been very 
high quite generally. Our correspondents in Arkansas and 
Tennessee report the crop as doing well. 

Galveston, Texas.—There have been showers on two days 
the past week, to the extent of nineteen hundredths of an 
inch, The thermometer has averaged 80, the highest being 
87 and the lowest 72. 

Abilene, Texas.—There has been rain on two days during 
the week, the precipitation reaching fifty two hundredths 
of an inch. The thermometer has averaged 81, ranging 
from 68 to 94, 

Brenham, Texas.—It has rained on three days of the week, 
the precipitation being one inch and fifteen hundredths. 
The thermometer has ranged from 73 to 91, averaging 82. 

Corpus Christi, Texas,—The week’s rainfall has been twenty 
hundredths of an inch, on four days. Average thermometer 
81, highest 86, lowest 76. 

Cuero, Texas.— We have had rain on three days during the 
week, the precipitation being thirty-two hundredths of an 
inch, The thermometer has averaged 88, the highest being 
100 and the lowest 71. 

Dallas, Texas.—It has rained on one day of the week, the 

recipitation reaching twenty-four hundredths of an iuch. 

he thermometer has casey so 86, ranging from 72 to 100, 

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has ranged from 68 to 101, averaging 85. 

Huntsville, Texas.—There has been heavy rain on two days 
during the week, the rainfall reaching one inch and two 
hundredths, Average thermometer 83, highest 93, lowest,.72. 

Kerrville, Texas —There has been rain on two days of the 
week, the precipitation reaching sixteen hundredths of an 
inch, The thermometer has averaged 81, the highest being 
95 and the lowest 67. 

Lampasas, Texas.—There has been rain on one day during 
the week, to the extent of seventeen hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 95. 

Longview, Texas.—There have been showers on four days 
during the week, to the extent of thirty-eight hundredths 
of an inch. The thermometer has ranged from 72 to 98, 
averaging 85. 

Luling, Texas.—There has been light rain on three days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch, Average thermometer 83, highest 95 aad lowest 70. 

Palestine, Texas.—We have had light rain on five days of 
the past week, the rainfall reaching forty-six hundredths of 
aninch. The thermometer has averaged 81, the highest being 
92 and the lowest 70. 

Paris, Tewas.—There has been no rain the past week. The 
thermometer has averaged 80, ranging from 60 to 99. 

San Antonio, Texas.—We have had rain on four days dur- 
ing the week, the rainfall reaching one inch and thirty-eight 
hundredths. The thermometer has ranged from 70 to 94, 
averaging 82, 

Weatherford, Texas.—It has rained on two days of the 
week, the precipitation being nineteen hundredths of an 
inch. Average thermometer 84, highest 98, lowest 70. 

Shreveport, Louisiana.—There has been only a trace of 
rain during the week. The thermometer has averaged 84, 
ranging from 78 to 95, 

New Orleans, Louisiana,—There has been rain on one day 
of the week, the rainfall reaching forty-six hundredths of an 
inch. The thermometer has averaged 83, 

Columbus, Mississippi.—There has been rain onone day 
during the week, the rainfall reaching forty-one hundredths 
of an inch. The thermometer has ranged from 70 to 102, 
averaging 86. 

Vicksburg, Mississippi.—Local showers during the week to 
the extent of thirty-eizht hundredths of an inch were bene- 
ficial, but general rains are needed, The thermometer has 
averaged 84, the highest being 96 and the lowest 72. 

Little Rock, Arkansas.—Crops are in good condition and 
doing well, Rain has fallen on one day of the week, but to 





an pg ape see extent. The thermometer has ranged from 
78 to 94, averaging 83, 

Helena, Arkansas.—Dry weather has prevailed all the 
week. Cotton is in good condition, but needs a little rain, 
Average thermometer 84, highest 94, lowest 73. 

Memphis, Tennessee.—The crop outlook is the finest is many 
years. We have had dry weather all the week. The ther- 
mometer has averaged 88'7, the highest being 95°5 and the 
lowest 75:2. 

Nashville, Tennessee.—The cotton crop is in excellent con- 
dition. We have had rain during the week to the extent of 
twenty-two hundredths of an inch. The thermometer has 
averaged 84, ranging from 68 to 100. 

Mobile, Alabama,—In the interior the weather was dry and 
very hot during the early part of the week, but scattered 
rains occurred in the latter portion. Cotton is generally in 
~ condition, and good soaking rains are badly needed. 

ain has fallen here on two days of the week, tothe extent of 
twenty hundredths of an inch. The thermometer has ranged 
from 74 to 96, averaging 83, 

Mi , Alabama.—Moisture is badly needed. Cotton 
is —— and corn is ce gg | up. There has been rain on 
two days during the week, the precipitation being eleven 
hundredths of an inch. Average thermometer 87, highest 
101 and lowest 73. 

Selma, Alabama.—The continued hot weather with dry 
winds has done much damage to cotton. The plant is very 
small and blooming at the top. There has been rain on one 
day during the week, to the extent of twenty hundredths of 
an inch. The thermometer has averaged 85, the highest 
being 98 and the lowest 738. 

Augusta, Georgia.—There has been rain on three days 
during the week, the rainfall reaching fifty-five hundredths 
of an inch. The thermometer has ranged from 73 to 102, 
averaging 86, 

Savannah, Georgia.—There has been rain on one day 
—— week, to the extent of sixty-eight hundredths of 
aninch. Average thermometer 85, highest 101, lowest 71. 

Stateburg, South Carolina.—This has been the hottest week 
on record here. The temperature on four consecutive days 
was above 100. Some shedding is reported, but by de- 
stroying lice the heat has done come good to cotton so in- 
fested. Rain is — needed. It has rained lightly on two 
days during the week, to the extent of thirty-eight hun- 
dredths of aninch, The thermometer has averaged 87, rang- 
ing from 71 to 104, 3 

Greenwood, South Carolina.—There has been rain on one 
dav of the week, the rainfall being twenty hundredths of an 
inch, Thermometer has ranged from :% to 98, averaging 85. 

Charlotte, North Carolina.—The crop is progressing fa- 
vorably. We have had rain the past week to the extent of 
two inches and twenty-one hundredths. Average thermom- 
eter 84, highest 98, lowest 71, 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe woek ending July 10, and for the season from Sept, 1 
to July 10 for three years have been as follows: 















































1901-03. 1900-01. 1899-1900. 
Receipis at— Sines Since Bines 
Week. | gept.1. | Week. | gepi.1. | Week. Mept. 1. 
Bombay..-.... 16,000}2,086,000| 13,000!1,883,000| 4,000] 894,000 
iniinores For the Week. Since Sepiember 1. 
from— Great | Conti- Great Oonti- 
Britain.| nent. | Total. | Britain. | neni. | Fotat. 
Bombay— 
901-02..| 1,000] 8,000] 4,000} _9,000| 488,000| 493,000 
1900-01.-}  .2.... 3,000| 3,000| 67,000] 547,000| 614,000 
1899 9 00. ‘iiemon 2,000| 2,000 4,000} 93,000] 97,000 
1901-02..| ...... 1,000} 1,000| 8,000) 42,000} 45,000 
900-01..| 22.27: 1,000} 1,000 4,000} 36,000] 40,000 
189¥-00..| <..... 1,000] 1,000 2,000| 23,000} 25,000 
1901-02..) ...... 2,000] 2,000 2,000| 10,000} 13,000 
900-01..| <..... 1,000} 1,000,  8,000| 16,000| 34,000 
1899-00.. Sey Bie pppoe 8,000} 10,000] 13,000 
1901-02.) 1,000} 6,000/ 7,000) —3.000/ 96,000| 99,000 
1900-01..| ...... 5,000| 5,000; 11,000) 106,000] 117,000 
1899 00.:| 1,000| 3,000} 4,000/ 4,000) 69,000| 73,000 
all— 
1901-02..| 2,000| 12,000 14,000 | 17,000} 631,000] 648,000 
1900-01..| ...... 10,000 | 10,000 90,000| 705,000| 795,000 
1899-00..| 1,000! 5,000! 6,000| 13,000! 195,000! 208,000 

















MANCHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and steady for shirtings, There is talk of resort- 
ing to short time. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 


























comparison, 
1902. 1901, 

8% ibs. Bhirt-| Cot’'n 8% lbs. Shirt-| Cott’'n 

328 Oop. lings, common| Mid. | 828 Cop. pre! common| Mid. 
Twist. to finest. |Upids) Twist. | “to finest. |Upide 

\a@ aQiaedadoealaiaaks.aeala 
J’ne 67% @8%3 (5 41898 1 5 734 @85:¢5 1497 101g) 421gq 
“ 13/75 @8% 5 5 O8 ils 5i6 751g @85145 2 @8 O | 41939 
“ 20733 @8'8 5 4 @8 0 4203074 08% (5 2 O8 O | Allig 
“ 27/738 8425 4 08 0 | 5 7% 8% (5 24908 O | 4llig 
July 417% @8%¢ [5 4 O8 O | 5lgg|7% @8% 5 24908 0 | 42355 
“11173 83615 4 @8 015. 7% O8% (5 3 @8 O | 4% 
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CoTron STATISTICS FOR WEEK ENDING JOLY 4,—Last Fri- 
day having been a holiday (Independence pay). we went to 
press on Thursday night, and our cotton statistics therefore 
covered only six days. We have, however, this week re- 
vised all the results so as to make them cover the full week 
ending Friday, July 4, and they are as follows: Net re- 
ceipts for the week, 12,155 bales, and since Sept. 1, 7,382,869 
bales. United States port stocks last Friday, 310,238 bales. 
Total foreign exports for the week, 23,450 bales, and since 
Sept. 1, 6,401,956 bales, Total visible supply, 2,414,124 bales, 
of which American 1,572,124 bales. Interior towns, receipts 
for week, 4,941 bales; since Sept. 1, 5,852,472 bales; ship- 
ments for the week, 15,216 bales, and stock, 113,377 bales. 
Receipts from plantations for week, 1,880 bales. Weekly 
net overland, 1,762 bales, and for season to date, 1,184,789 
bales. Southern consumption for week, 87,000 bales, and for 
season, 1,582,000 bales: Interior stocks decreased 10,275 
bales during the week, and on Friday last were 15,888 bales 
less than on September 1. There came into sight for the 
wetk 40,642 bales, and the total for the season to date 
reached 10,088,270 bales. Northern spinners had taken since 
September 1 2,058,848 bales, of which 17,089 bales repre- 
sented the week’s takings, 


GOVERNMENT WEEKLY COTTON REPoRT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crop in the Southern States for the week ending July 7, 
summarizing them as follows: 

With showers over local areas only and very high temperatures, the 
cotton ‘ap f over much the greater portion of the central and eastern 
districts of the cotton belt has materially deteriorated, especially over 
the southern portion of the districts named, although, considering the 
size of the plant, it is fraiting well and is generally clean. In Tennes- 
see, extreme Northern Mississippi, Arkansas, Missouri, Oklahoma and 
Indian Territory, the crop continues in promising condition, although 
it isneeding cultivation and making too much weed in portions of 
Arkansas. In Texas cotton shows further improvement and is mak- 
ing good, healthy growth, except in the southwestern and northwest- 
ern counties, where it is at a standstill. While the plant is small, itis 
spreading nicely and fruiting satisfactorily, and but few reports of 
edding and boll weevil are received. 


EUROPEAN COTTON CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
July 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 




















bales and pounds have been as follows: 
Oct, 1 to July 1. Great Britain.| Oontinent. Total. 
For 1901-02. Y 
Takings by spinners...bales 2,617,000 4,055,000 6,672,000 
Average weight of bales.lbs 502 490 494'7 
Takings in pounds......... « |1,813,734,000)1,986,950,000/3,300,684,000 
For 1900-01. 
Takings by spinners. ..bales 2,637,000 3,860,000: 6,397,000 
Average weight of bales.ibs 511 487 496'5 
Takings in pounds.......... 1,296,407,000/1,879,820,000/3,176,227,000 





to the above, the apo, oy ht of the deliveries 
in Great Britain is 502 pounds per is season, t 
deliverios average 190 pounds, agnint 487 pounds lat year, 
average ‘ ear, 
and for the whole the Gdliveciie avereiae toa 
per bale, against ‘5 pounds last season. Our 
also gives the full movement for this- year and last 

year in bales of 500 pounds. 





























{| 
Cet. 1 to July 1. 1901-02. | 1900-01. 
i 
pease rhe Great | Oonti- | isa) |“@reat | Oonit ium 
a Britain) nent. "| Britain! neni. 
Spinners’ stock Oct.1}  49,| 817,| 366,| 47,| 324,| 871, 
Takings to July 1..... 2,627, | 3,974, | 6,601, | 2,893 | 3,760 |6,358, 
ES 2,676, | 4,291 | 6,967 | 2,640, | 4,084, |6,724 
Consumpt’n, 39 weeke| 2,478 | 8,510, | 5,988 | 2,510, | 3,482, |5,942, 
Spinners’ stock July1/ 198.| 781,| 979,| 130, | 652,| 782, 
Weekly Oonsumption. H 
0008 omitted: | 

In October......... *60, 90,| 150,|| *50, 88,/ 138, 

In November. ..... | 66, 90, 156, | 66, 88,| 154, 

In December ...... . 66, 90, 156, | 66, 88, | 154, 

In January ........ 66, 90,| 156, 66, 88,/ 154, 

In February ....... 66, 90,| 156, 66, 88, | 154, 

In March ..... ..... +62, 90,| 152, 66, 88,| 154, 

Ee ABIL... ccsoven- 62, 90,| 153,| 66, 88,| 154, 

In May...........00. +62, 90,/ 152, 66, 88,| 154, 

ee +62, 90,| 152, 66, 88.| 154, 














*“ The average weekly rate of consumption in Great Britain in each 
yor is as given by Mr. Ellison, after allowing for stoppage of spindles 

consequence of short supply of cotton. 

{ The average weekly consumption reduced on account of stoppage 
of spindles during the month, or for holidays. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 29,719 vales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
ad steamers Huelva, 1,278....La 

and 


...- Nicomedia, 1,487 
Friedrich der Grosse, 502.... 


Sew Yors-—To Havre. 
Bretagne, 126 Sea 1s 
To Bremen. per steamers 
Gr. seer Kurfuerst, 751....Koenigen Luise, 2,092......... 
Be Saewerp, Pet steamers British Prince, 100....Zeeland, 


er eee re er rr 








NEW YORK—( Coneluded)— Total bales, 
To Barcelona, per steamer Buenos Aires, 2,050. ............ 2,050 
To Genoa, per steamers Perugia, 350.... Sicilia, 350........ 700 
To Naples, per steamers Hohenzollern, 638....Perugia, 200 
RIN iin. cinihbanetenish anne ahermnadnegunesastguereteden 1,038 
To Mexico, per steamer Esperanza, 400.................-... 400 
NEW ORLEANS—To Copenhagen—July 3—Str. Louisiana, 510.. 510 
To Genoa—July 9— Steamer Mongibello, 5,108 ..... 5,108 
To Venice -July 8-Steamer Alberta, 1,300... 1 





To Trieste—Juiy 8—Steamer Alberta, 1,550... 
To Vera Cruz July 8—Steamer Hagin, 380................- 
ater age Havre-July 3 Steamer Anselma de Larri- 
Rs ROE ahs 5 tek ib nasi cadeinindbe case dines aeieadshveee 
PRNSAOOLa—To Liverpool—July 11—3teamer Leonora, 300... 
To Antwerp—Ju y 10—Steamer Aragonia, 100 
To Norrkoping—Jualy 10—Steamer Araxonia, 200........... 
To Japan—July 11—Steamer Leonora, 1,300..__........... 
Boston—To Liverpool—July 7—Steamer Saxonia, 50........... 
To Genoa—July 3—Steamer Cambroman, 700............... 
BALTIMORE—To Bremen—July 2 - Steamer Brandenburg, 1,895; 
July 9- Steamer Neckar, 568...........00 .n0e---cne- cones 2,463 
PORTLAND, ORE.—To Japan—July 3—Str. Indrapura, 500..... 500 


CORR ons diddns ceedbcincnesswhs cecdee vavensaciiditoaliadaeal Saas 
Exports to Japan since Sept, 1 have been 150,565 bales from 
the Pacific Coast, 2,150 bales from Pensacola and 1,150 bales 
from New York. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





June 20. | June 27 | July 4. | July 11. 





The tone of the Liverpool market for spots and futures 
each day of the week ending’ July 11 and the daily closing 
prices of spot cotton, have been as follows, 

























































































Spot. Bat’day. | Monday.| Tuesday.) Wed’day.| Thursd’y| Friday. 
Market Gooa In buyers’| G Fair 
12:80 P. x. business | Master. | Basier. |'",.y3,™ as. — 
Mid. Upl’ds.| 5339 5lig 5 5 5lgs 5 
Sales........ 10,000 | 12,000 | 12,000 | 15,000 | 12,000 | 10,000 
Spec. &exp.| 3,000 2,000 1,000 2,000 1,000 1,000 
ony Steady at|8teady atiBteady at/Br’ly st’d let at 
a %, 
Market } 7-04ad- | 1:04 ad- | partially [§-64@ 3-04 partially Steady. 
vance. varce, adv./| decline. 64 adv. 
Market, i Quiet ae Bopy at as 9 hag ready at}; Steady 
4P. M. ieee y *~4 advances. SER f, . 4-9 decline. 
The prices of futures at Liverpool for each day are given 
below, Prices are on the bo of Uplands, Good 
Clause, unless otherwise stated. 
Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
July 5. | July 7. | July 8. | July 9. | July 10 | July 11. 
1Z4gi 1 |12%/ & (12%) & |1249/ 4 [12%9/ 4 [12% 4 
iP. M.|P. MIP. M.|P.M.|P. M.|P.M./P.M.|P.M./P. MP Mo |P.M.|P. Me. 
aid|4\/a@\|a\)a\/¢4)/a)4)4/| 4, 
Tualy .... .... 68/4 57/4 56/4 52/4 53/4 53/4 51/4 53/4 54/4 54/4 53/4 54 
July-Aug .../4 56/4 55/4 54/4 51/4 51/4 51/4 50/4 52/4 52/4 52/4 51/4 52 
Ang.-Sept.../4 49/4 45/4 48/4 44/4 45/4 45/4 44/4 45/4 46/4 46/4 45/4 45 
Bont Oot -- 88/4 37/4 37/4 34/4 34/4 33/4 31/4 32/4 33/4 33/4 32/4 32 
.Nov....|4 31/4 304 30/4 26/4 26/4 26/4 23/4 25/4 25/4 26/4 24/4 25 
Nov.-Dec. ..|4 28/4 27/4 27/4 23/4 23/4 23/4 20/4 21/4 22/4 22/4 21/4 31 
Dec.-Jan....|4 26/4 25/4 25/4 22/4 22/4 22/4 18/4 20/4 20/4 20/4 19/4 20 
Jan.-Feb....|4 26/4 25/4 25/4 21/4 21/4 21/4 18/4 19/4 20/4 20/4 19/419 
Feb.-Moh. ..|4 26/4 25/4 24/4 21/4 21/4 21/4 17/4 19/4 20/4 19/4 18/419 
Meh... -/4 26/4 2514 24'4 21/4 21/4 21/4 17/4 19/4 19/4 19/4 18/418 
April-May...) ....| ....| -... cone] ecco} cons] coc) coee! coos} cscs) cons] once 
May-June ..| ....| ....' ...- cons] eee) cacel coca} cnc) cons! cuss} cons] caco 
BREADSTUFEFS. 


Frinay, July 11, 1902, 3 
Only a small volume of business has been transacted in 
the market for wheat flour, buyers and sellers, as a rule, 
being apart in their views. Jobbers do not seem to attach 
much importance to the recent reports from the winter- 
wheat belt of damage to the crop by wet weather durin, 
harvesting. There has been, however, no pressure to se 
new-crop winter-wheat flour, as millers apparently antici- 
pate difficulty in obtaining full supplies of sound, dry wheat 
during the early part of the season. Spring- wheat flour has 
been held at $4 25 for choice brands of spring patents, with 
buyers at $410@415. Rye flour has been quiet and un- 
changed, Corn meal has been firmly held, reflecting the 
high prices for corn. 
ulation in wheat for future delivery has been ona 
moderate scale only. The tone of the market has been un- 
settled, and for the week the net changes in prices are un- 
important. Reflecting slightly better cable advices than ex- 
pected and favorable statistical developments, there was a 
slight improvement in values with the resumption of busi- 
ness on Monday. An easier market, however, developed on 
Tuesday. The weather conditions in the winter-wheat 
belt were more favorable, needed dry weather 
being quite generally reported, and there was von- 
siderable speculative selling for the account of South- 








90 THE CHRONICLE. 


(VoL, LXXV. 








western operators. Wednesday the market again turned 
steadier, recovering nearly all of Tuesday’s loss. The 
feature was the return of rainy weather in the Southwest, 
especially in Kansas, lowa and Nebraska. The precipitation 
was reported as being quite heavy and doing much damage, 
The short interest became nervous, and on moderate buying 
to cover contracts and only scattered selling, prices improved. 
Thursday the market again turned easier, Weather reports 
from the winter-wheat belt were more favorable and specu- 
lative holders sold to realize profits. Business in the spot 
market has been fairly active, exporters being moderate buy- 
ers here and at outports. To-day the market closed firmer 
on predictions of rains in the harvesting districts. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 
. Wed. Thure Pri, 
Oash wheat f. 0. b....... ss 87g 841g 84% 845 841 
Hou- 81 80% 81 807 
. delivery in elev.... day. 791g 781g 474% =%78% 79% 
Dec. delivery in elev..... * 79% 78% 79% 79'8 79% 
May delivery in elev..... 82% 81 81% 81% 8133 
DAILY CLOSING PRICES OF NO, 2 SPRING WHEAT IN CHICAGO. 
Bat. Mon. Tues. Wed. Thurs. Fre. 
July delivery in elev..... 755 ‘T4¥ 76 76 76% 
a in elev.... Hol. 73% 72% 735% 73% 74% 
Deo. delivery in elev..... 74% <3 74 73% 74 
The feature of the market for Indian corn futures has been 
the corner of Jaly contracts in the Chicago market. The 
bull interest has been unusually aggressive and on Tuesday 
advanced the price to 90c., forcing some shorts into the market 
to cover. Prices have since reacted slightly, but the market 
appears to be in control of the bull interest, and quotations 
are maintained on a much higher basis than those ruling in 
other markets, Supplies are beginning to be hurried in from 
country points to Chicago, but comparatively little of it is 
coming up to a contract grade, and furthermore it is under- 
stood that reserve stocks in farmers’ hands are unusuallly 
small, The market for the new-crop deliveries has shown a 
sagging tendency during the week, as weather conditions 
on the whole have been reported more favorable for the 
growing crop. Businessin the spot market has been quiet. 
To-day there was a steadier market. 
DAILY CLOSING PRIOHS OF NO. 2 MIXED CORN IN NEW YORE. 
Bat. Mon, Tues 5 4 
Oash corn f. 0. D.....000- 70% $%Tl% 71% #=$71% 72 
July convery in elev..... Holi- 69% 69% 70 69% 70 






Sept. delivery in elev.... iday. 645 64 644g 64% 65 
Dec. delivery in elev..... 53 seeee 5253 51% 52% 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 

Bat. Mon. Tues. Wed. Thurs. Fri 
July delivery in elev..... 84 87 82 854 
Sept. delivery in elev Holi- 62% £461 6l4% 61 62 
Dec. delivery in elev. day. bry 47% 47% 47% £47 


May delivery in elev..... 4% 44 44% 44% 44% 

Oats for future delivery at the Western market have been 
_ moderately active. Prices for July contracts show a moder- 
ate advance on limited buying by shcrts to cover contracts 
and reports of a good cash demand at firm prices. The new 
crop deliveries show fractional declines under moderate 
offerings, prompted by more favorable weather conditions 
for the growing crop. Locally the spot market has been 
fairly active and firm, To-day the market was firmer on 
reports of a good cash trade. 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 
Bat Mon. Tues. Wed. Thurs. Fri. 

' No. 3 mixed in elev...... Holi- 55% 55% 55 56 56 

Mo. 2 white in elev...... day. 60% 60 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO. 


Mon. Tues. Wed. Thure. Fri, 
July delivery in elev.... 46% 46% 49% 48% 50% 
Sept. delivery in elev.... Hol. 34 3393 341g 33% B46 
Deo. delivery in elev.... 841g 331g 348 33% 33% 
Following are the closing quotations: 
FLOUR. 


Fime..c0c eves cevase §.... @ ..-- Patent, winter....83 85 @4 10 

8 cece eve. 290 O83 00 Gity mills, patent. 435 @.... 
NO, 2.02. 310 @315 | Ryefloursuperfine 3 15 @3 70 

Extra, No,1,..... 310 9335 | Buckwheat fiour.. .... @ .... 
je wecrenasteace 330 0365 Corn meal— 

Straights...casc... 3 75 @3 90 Western, etc..... 340 @3 45 

Patent, spring.... 400 @4 75 Brandywine .... 3 50 


(Wheat flour in sacks sells at prices below those for barrels.) 





@Raln, 
Whea busn.— 6. c. Oo! bush.— 6. 

Hard Kan, No1.. f.0. b.865% Western mixed. ponds 70% 972 
Wthern Dul., No.l f.0. b.s3 No. 2 mixed...... #0. b.72 
*Red winter, No.@ f.0.b.8-38 | No. 2yellow........ £.0. b.7338 
Hard No. 2........ £.0.b.83% | No. 2 white.......... £0. b.73% 

Oate—Mix’d,p.bush. 54 @56 Rye. per bush— 
White ...... ....... 59 @63 OBTEIN . une -.--- 02-6418 O66 
No. 2 eveeee 55 O56 State and Jersey......61 62 
No. 2 white.......- 60 @614 Barley—Western........79 @82 
* To arrive late in July. a 


GOVERNMENT WEEKLY GRaIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 7 as follows: 

Corn.—Under highly favorable temperatures there has been a gen- 
eral improvement in the condition of corn throughout the central 
valleys, and the outlook for this cropin the principal corn States is en- 
couraging, although in the States of the Missouri Valiey it has sutf- 
fered considerably from lack of cultivation, due to excessive moisture 
In Kansas the buik of the crop is laid by and much is si/king and ear- 
ing. In Nebraska corn is rather small, but is growing nicely, al- 
though needing cultivation; three-fourths of the crop in lowa is weil 
cultivated and in normal condition; notwithstanding the unfavorable 
effects of heavy rains in Missouri the outlook in that State is the best 
in years; in Arkansas, Tennessee, the Ohio Valley and the Lakeregion 
the general outlook is excellent; in the Southern States a very poor 
= is indicated, and in portions of the Central Gulf districts the 
early planted is injured beyond recovery. 





WINTER WHEAT.—The unfavorable harvesting weather of thegpre- 
vious weeks in the States of the Lower Missouri Valley continued dur- 
ing the past week, although harvesting of winter wheat is now prac- 
tically finished in that section. Some damage to grain in shock and 
stack is reported from gs Missouri and Nebraska. Harvestin 
has continued in the Ohio ley under generally favorable cond. 
tions; is practically finished over the southern portions of the Middle 
Atlantic States, and has begun in the Lake region. On the North Pa- 
cific coast lodging is extensively reported, and harvest will be later 
than usual, but the general outlook continues favorable. Harvesting 
continues under favorable conditions in California. 

SPRING WHEAT.—£pring wheat has experienced no unfavorable con- 
ditions during the past week The outlook for this crop is generally 
very promising. 

OaTs.—Harvesting of oats is in procress in the Lower Missouri Val- 
ley, Tennessee and Middle Atlantic States, and the crop is ripening in 
the Ohio Valley, good yields being reported. In portions of the Mis- 
souri and Ohio Valleys and Upprr Lake region considerable lodging is 
reported, but the general condition of the crop is promising. 


AGRICULTURAL DEPARTMENT’S REPORT ON CEREAL CROPS, 
&c., July 1.—The Agricultural Department issued on the 
10:h inst. its report on the cereal crops for the month of 


June, as follows. 

Preliminary returns to the Statistician of the Depeeinent of Agri- 
culture on the acreage of corn planted indicate an increase of about 
3,520,000 acres, or 3:9 per cent, on the area harvested last year. Of 
the 25 States and Territories with 1,000,000 acres or upward in corn 
harvested last year, Iowa, Nebraska and Michigan report an increase 
of 1 percent; Pennsylvania, Indiana, Virginia and Louisiana of 2 per 
cent; Georgia, Arkansas, Wisconsin and Missouri 3 per cent; Ohio, 
Illinois, Mississippi and Indian Territory 4 per cent; Kansas, Ken- 
tucky and Tennessee 5 per cent; North Carolina and South Carolina 
6 per cent; Texas 7 per cent; Alabama 8 per cent; Minnesota 9 per 
orn'; and South Dakota and Oklahoma 11 [3 cent. The average con- 
dition of the growing crop on July 1 was “5, a8 compared with 81°3 
on July 1, 1901, 89°5 at the cormespeang. date in 1900, and a ten- 
year average of 89°2. The condition in Illinois was 91, in Iowa, 
Nebraska and Indiana 90,in Kansas and Oklahoma 99,in Missouri 
102, in Ohio 87 and in Texas 41. 


The acreage and condition of corn for a series of years, 
as made up from Government figures, is as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 














| 1902. 1901," 1900. | 1899. | 1898, 
STATES, z | rf ig | | | = * 
me El lh | 'g| 3g 
3] 2 '3] 2 12 13] 2 12] § 
iSi es /i8! 43/8! 43/8] 4/38] 8 
MOE. sn osseckares | 90) 9.803 87} 9,211 102! §,049, 81) 7,815/ 100) 7,286 
OE EES RS: | 91) 9,624 87! 9,251) 92 7,140 86) 6,865| 83| 6,665 
Missouri..... .o eee | 102) 6,775 70) 6,573) 101) 6,451) 85) 6,266 78! 5,951 


ee ar eee | 90} 4,521) 81) 4,432) 89! 4,032) 90) 3,733' 94) 3,588 
3,077, 90) 2,839, 85) 2,751; 90! 2,779 























 Skaoa s5 oe vio) 
Kansas ........ 74| 7,885 93) 8,625) 92) 8,801, 83) 8,303 
Nebraska | &8 7,741) 93 $8,095) 93) 8,013) 9| 7,560 
Wisconsin........... | $1) 1,605) 87) 1,461) 88) 1,239) 85) 1,191! 99) 1,009 
Michigan............ | 6°| 1,838, €3| 1,820, 86; 1,080, 89) 1,059, 93) 981 
Minnesota........ 83, 1483) +9) 1,861 £0 963 84 045, 95 954 
UE i nn<. auiesnaned | 41) 5,589) 64) 5,1:7) 77, 4,553) 84) 4,503| 10:| 4,213 
Tennessee....... .. 95 3.337, #8) 3,178) 71) 2,850 83) 3,000 96) 2,041 
Remtuoky ...<ccccece 94| 3.887) 88) 3,178 SS 2,664 80) 2,638 95) 2,748 
Pennsylvania....... | e2 ~— 87} 1,457) 91) 1,308) 85 1,258) 89] 1,221 
Oth. States & Ter’s.| ../27,380 ../2G,040,  ../2B,33x! ../'23,266)  ../:21,523 
. 87°5|94,870 31°3'9 1,350 -9°5 SB,321 865 82,109 90° ' 77,722 
Per cent of inc. or, | ie yr Me? See peers 
dec.inacreage..... +39 | +102 +15 | 356 | —30 





Three ciphers (,000) omitted from acreage figures. 

*Acreage figures for 1901 are the revised resulte of the Agrisul- 
tural Department based on the Census returns for the previous year, 
Owing to this revision, there is an increase of 10°2 per cent over 1900 
(as against the Department’s estimate at thattime of a decrease of 49 
of 1 percent) but of couree this is an apparent increase only. To 
make the comparison correct, the Department would have to revise 
the figures for the earlier years too. 

The average condition of winter wheat improved auring June nine 
tenths of 1 point, standing on July 1 at 77, or 11°38 points below the 
condition on July 1, 1901; 3:8 points below that in the corresponding 
2°4 points below the ten-year average. It fell off 
during June 4 points in Kansas, 2 points in California and Oklahoma 
and 1 pointin Lilinois, and improved during the same period 2 points 
in Pennsylvania and Ohio, 7 in Indiana and Nebraska, 10 in Michigan 
and 3 in Missouri. Special field agents report a decline of 4 points in 
Indiana and [llinois since July 1. 

The average condition of spring-wheat declined 3 points during 
June, standing at 92°4 on July 1,as compared with 95°6 on Jaly 1, 
1901, 55°2 at the corresponding date in 1900 and a ten-year average 
of 85°8. The decline during June amounted to 5 points in Minnesota, 
6 in South Dakota,3 in lowa and 4 in Washington. On the other 
hand, there was an improvement of 9 pointe in Nebraska, with no ap- 
preciable change in North Dakota. 

The condition of spring and winter wheat combined on July 1 was 
82°9,as compared with 91°1 on July 1, 1901, 69°8 on July 1, 1900, 
and 762 at the gerreupending date in 1899. 

The amount of wheat remaining in ths hands of farmers on July 1 is 
— at about 52,440, ushels, or 7 per cent of the crop of 

ast year. 

The average condition of the oat crop on July 1 was 921, as com- 
pared with 90°6 last month, 83°7 on July 1, 1901, 85°5 at the corre- 
sponding date in 1900 and a ten year average of 87°3, 

The average condition of barley is 93°7, avainst 93:6 one month 
ago, 91°3 on July 1, 1901, 76°3 at the corresponding date in 1900 and 
a ten-year average of 87°1. All the principal barley-producing States, 
except New York and California—in which States improvements 
amounting to 1 and 4 points, ae nee gg 4 were noted—show a slight 
decline in condition during the month. Notwithstanding this decline, 
however, the present average condition in every important State is 
above the ten year average. 

The average conditfon of winter rye is 91°2, as compared with 93 6 
on July 1,1901,896 at the corresponding date in 1900 and a ten- 
year average of 89°2. Each of the principal rye-producing States 
shows an improvement in condition during the past month. New 
York and Pennsylvania, two of the largest winter-rye States, show 
conditions 4 and 7 points below their respective ten-year averages, 
and in Michigan the condition is 3 pointe above such average. 

The ——— condition of spring rye is 89°3, as compared with 93°8 


on July 1, 1901, 69°7 at the corresponding datein 1900 and a ten- 
year average of 87°9. The two leading spring-trye States, Wisconsin 
and Neb ‘@, report conditions 8 and 19 points above their respec- 


ive ten-year averages. 
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The condition of the various crops on July 1 is given below. 


1902. 1901. 1900. 1899. 1898. 1897. 1896. 
OOFB..2c.ccccee ston ae 813 39°5 86°5 90°5 82°9 92°4 
Winter wheat..... 77°0 88°3 80°8 65°6 85°7 81°2 75°6 
Spring wheat..... 924 956 552 91°7 950 912 93°3 
GRBs ccsencscines 92 837 855 900 928 875 963 
Winter rye........ 912 936 896 833 9383 950 838 
Barley ...... ..-.-- 93°7 913 76°3 92°0 85'7 88°5 88°1 
Potatoes... ..c.cce0 929 874 913 eee «©6895 —(ié‘ STC! 
QUI ccscccce sce 847 811 75°83 878 912 860 92°5 


The movement of breadstuffs to market as indicated in the 
statements below is te sang by us from figures collected 
by the New York uce Exchange. The receipts at 
Western lake and river ports for the week ending July 5, 
and since Aug, 1, for each of the last three years have been. 






































Aeseipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | we. 
Bbis.196 ibe| Bush. 60lbs| Bush.66lbs| Hush.BSlbe Bush.48lb: Bwu.6e lb 
Ohieago...... 06.177, 928,628, 781.450, 1,297,181, $8.60 4,600 
Milwaukee 65,625 91,800 39,800 146,920] 19,930, 8,20 
Duluth ...... GUROO SURI cen ced casoeese . aoe 2,643 
Minneapolis.| ........ $47,400 21,7101 70,920 3,550 8,850 
RE 30,500, 40,700 59,100| antasens 800 
Detroit ...... 4.100 4,000 83, * Fepeaere Tea 
Cleveland. 83,762, 86,614, 62,320, 83,780 ‘a 
6. Louis .. 28,435) 256,8°8, 72, 112 815, 103 «8,088 
Peoria....... 7,800 9.809 110; 182,600 80) 700 
Kansas City.| ........ 250200, 132, 62,800... | svititdos 
fot.wk.1908) 863,809, 1.090,252 1,982,280 1,914,606 69,908 18,981 
game wk.’01.|° 985,895] 3,279,071| 1,766,798, 1,904,644 90.6 $1,540 
Game wk.’00.| 404,880| 2,222,620 6,495,750, 3.294863 147,6¢9 86,724 
ines Aus. 1. | 
1901-02....... 19,857.200|889,994,313|1' 9 887,709 183,618 083 $0 364,458, 6,018,689 
1900.01...... 18,936, 155/217.826,680, 105,881,629 162,125,347, 29,871,241 4,176 858 
1899-00 ... 20,047,612 207,855,2851214 278.86 158,576.643 40.9006°3 5,951,101 
The receipts of flour and grain at the seaboard ports for 
he week ended July 5, 1902, follow: 
wreat, Ooern, Oats, Barley Ree. 
buch Dush. bush. bush. bused 
212550 79.450 194,690 = ....cove 65,025 
94,995 13,685 Sagres 
452/875 5100) «7430 «16,000 8,690 
9046 §— 6,160 82548 
149596 16,207 -85,51.6 
61738 49159 14.106 
218,000 24. 30,935 
eessecee 17,142 coco coe 
161,600 o.2..8 
216,000 ~ 
on, 8,000 
ee aaadeae 
1,818,349 11,704 499,086 16,000 66,211 
8'831,671 2,060/202 1,847,025 12,800 63.236 





* Receipts do not include grain passing through New Orieans for foreisn 
ports on Phrough bills of lading 


Total receipts at ports from Jan, 1 to July 5 compare as 
follows for four years: 








1908. 1901. 1900. 1890. 

+ 10,166,348 11,130,657 10,054,056 10,537,878 
. 58,192,354 66 847,909 45,444,468 63.193 682 
10,484,916 945,898 95 046.838 92,009,727 
21,728,604 44,518,163 37,802.054 41,96~,746 
1.486, 184 2,922,8'9 6,91 0,007 2,381,677 
1,605,612 1,061,801 1,627,596 8,691,003 
68,480,600 201,715,740 186,121,868 193,665,785 





The exports from the several seaboard ports for the week 
ending July 5, 1902, are shown in the annexed statement: 
Corn,  Fiour, Oats, Rye, Peas, Baring 





bls, bassh bush. bush bush, 
78,790 9,495 y 290 (iw. 
TGOD  sccvence. socaccce ees .nae: . cocseace 
BFE cccccses cevcccee cocecess cecveses 
BIDO - ccccccce Sreess ee0ce-00 > 000080 
117 064 e 17,385 es © eeeecoes 
23 577 816 r 7 ee 
DEB ncccccee cecesese cose + ceccvece 
Sf ee rrr 
24,831 28,170 18,860 
BEUER ccccccce cocccce seecccee cones 
33°,9°3 38,480 51.357 19,825 ........ 
$u8,652 870,100 137,141 560,466 848 





The destination of these exports for the week and since 
July 1, 1901, is as below: 
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Baports for wi J Week Sines 
week and since July 6. 1, 1002. July 5. 1, 1902. July 6. 1, 1902, 
July 1 to— bois.” bbls. bush. bush,‘ Dush, 
Ji Kingdom 249.344 240,444 1,608.94 1,508,904 42,000 42,000 
Jon! Bocsece 50,476 50,4746 802,086 302,086 6,683 69,°83 
4&0. Ameri 18,142 TE Senesepe- - cnte ods 126 185 
1 Ns Bowne ba + 4 aa yf ecceees «=» coe oeee 16,178 16,178 
Gictasmnes MA 060M, Vida 7,142 
SiBncnrosesees $36,003 $96,008 2310380 2,310,880 125.023 125.078 
Total 1900-01.... 803,052 803,652 2.897,865 2,827,865 9,776,087 2,770,947 
The visible su A of » com the stocks it 
granary at the pal ts of accumula’ at lake and 
seaboard ports, July 5, 1903, was as follows: 
Wheat, Oorn, Oates, Rye, Baries 
In store at— bush. bush. bush. dues 
York 187,000 21,00° 8,000 
ee MEN ~sednccens 
EP =. wenasees .  anuece 
7 ’ . eee 
92,700 4,000 
i11 000 81,000 
,000 Pry) 
86,0u0 65,000 
“63,000 “i2.000 
1,000 8,000 














Wheat, Corn, Vats, Rvre. Barley 
In store at— bush bush. bush. bush, bush. 
GLUIWAUKOS.....c0r000e 98.u00 34,000 297,0v0 1,000 ZL... 
Do = afloat...eeee — cevresss eeeceees = eens es seeevees eee vee 
PO. Will’mS Pt Arthur 1.122.000 == .nicisee ss nnnvneee epecscce 
ath eoccccce seeccoes 4,817,006 86,000 Ls eeseee 17,006 
0 eesenme caaneés aks ee 
9,000 88,000 8,000 
ot. eee 3 BEG,0GO «= cccccece 1,000 
t) dco wkesapeal” | eeeenste 
<ansas City 52,000 12,000 «- e008 
WBecccccccccccecces 1,000 17,000 15,000 
‘adiana 44 000 18.008 = nccceces 
Dy Mise ween “= j(j§ @e@esee8 
2 es 657,000 408,000 ss ceseoee 
)n eanal and river. .. 9, 170,000 E 
Total July 5.1902.. 19,122,000 5,912,000 1,481,00¢ 815,000 
Tota: June 28 1908.. 19,760,: 5.687.000 1,565,000 481,000 
Cota) July 6, 1901.. 29,6-8,000 14,872,900 = 8.1 9+, 000 89,000 
Tota) July 7, 1900.. 4¢,~76.000 13188000 7,156 00¢ 696,000 
Total July 8, 1800.. $4.016.000 12,963,000 6,652,000 727,000 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 11, 1902, 


This week has been no better than last week so far as the 
day-to-day demand has been concerned, but by reason of 
more working days in it the aggregate business has been 
larger. Actual conditions are without materiul change in 
apy respect in the cotton-goods division. Buyers persist. in 
following a conservative policy in regard to staples and 
seasonable fancies, although still purchasing specialties for 
next year with a fair amountof freedom. They are evidently 
of the opinion that there is nothing in the general situation 
suggestive of higher prices, and are making the most of the 
fact that sellers here and there are slightly easier to deal 
with. So far it is undeniable that buyers, vy pursuing a hand- 
to-mouth policy, have had the best of the argument. and this 
encourages them to continue a conservative course. The man- 
ufacturers’ position is indicated by the fact that some mills 
run out of raw supplies have intimated their intention cf cur- 
tailing production rather than buy cotton to put into goods 
selling at present prices. 1t remains to be seen how far this 
will figure as a market factor. 

Woo.Len Goons —Re-orders for heavy-weight woolens and 
worsteds for men’s wear have been on a moderate scale this 
week. The market is generally in good condition on these, 
particularly in staple and medium-grade fancy woolens, and 
prices are firm. The new-season lines for next spring are 
gradually opening, but up to the present time the display is 
confined almost entirely to low qualities in woolens and to 
serges. These have been put upon the market without ma- 
terial variation from last season’s prices, but until there is a 
m >re general opening the price situation will be more or less 
indefinite. In the overcoats division Kerseys continue in 
best request at firm prices, and the Kersey fabrics are in 
best demand by the cloaking trade, Business in woolen and 
worsted dress goods has been slow and without feature. Flan- 
nels and blankets are dull and unchanged, 

DomeEstTio Cotton Goops,—The exports of cotton goods 
trom this port for the week ending July 7 were 1,532 
packages, valued at $117,854, their destination being to the 
points specified in the tables below: 

















1902. 1901. 
Mew YorE TO JULY 7 
Week, |Since Jan.1.|| Week. |Since Jan. 1. 

Groat Britain...oce secenseee:| so0-e- 1,252 157 2,696 
Other European. ...... .002-- 41 722 1 886 
MIDR.ces cccncs coce cesses ces:| cecces 67,057 || wccnee 47,432 
CRIB. cccccc cccece cesuas evcse:| ceccce 2 a ee 174 
APADIA. 20. coce cone cece nccnn:| secees 12,411 2,119 24,710 
ania atte Sistine 25 5,513 89L 5,502 
eone 239 12,669 185 11,643 
* 30 1,21 33 1,010 
Oentral America.........-... 336 4,447 83 4,839 
South Amerioa.........00..-| 666 25,933 1,405 33,985 

OtherOountries.............| 195 7,501 338 4,37 
Total. ..2. cece cece cece oee-| 1,582 | 147,887 5,221; 139,151 

















The value of the New York exports since Jan. 1 to date 
nas been $6,792,327 in 1902, against $6,291,796 in 1901, 

Home buying of heavy brown sheetings and drills has 
again been on a limited scale, but the latter have been in fair 
request for export to India. Prices are without quotable 
change, but the tendency has been ‘n favor of buyers, A 
moderate demand has been reported for heavy-weight ducks 
at steady prices. Brown osnaburgs are dull and easy, 
Bleached musling bave been in request for limited quantities 
only, without change in prices in any grade, Wide sheetings 
are slow, business being diverted mostly to made-up shee 
and pillow cases. Cotton blankets are scarce and firm. Cot- 
ton flannels quiet. Business has improved slightly in coarse, 
colored cottons, and with limited supplies on hand prices are 
maintained. The demand for kid finished cambrics and 
other linings is limited and general tone easy. A moderate 
business has been reported in printed calicoes, with both 
fancies and staples steady in price. Wide printed specialties 
are in fair demand for next season at steady prices. Printed 
fi :nnellettes are scarce in desirable lines. Domets are quiet. 
Ginghams are scarce in all descriptions and very firm. nt 
cloths have been inactive all the week in narrow makes; 
regulars unchanged at 3c, nominal. Wide odds have been in 
fair request at previous prices. 

Forgricn Dry Goops.—A quiet business has been reported 
in fine grades of dress goods at firm prices. Silks and rib- 
bons are in limited supply and firm, Linens sell at previous 
prices, but the demand is moderate. Burlaps are advanciog 
in face of slow buying. 





‘ 
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State AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN JUNE. 


The municipal bond market continued active, the 
aggregate of such sales in June far exceeding even 
the exceptional figures for May. In fact the total has 
been surpassed but twice during the past ten years. 
Our aggregate for June is $28,468,672, more than 
double the average for that month of the previous 
ten years. In May 1902 the disposals footed up $20,- 
956,404 and in June 1901 $13,468,098. Canadian 
loans to the amount of $2,884,394 and temporary loans 
in the sum of $2,805,400 were also negotiated in June 
1902, but these, as previously pointed out, are never 
included in our totals. 

While several large blocks of bonds were placed 
during the month, the smaller issues have also been 
numerous in all sections. In the face of such large 
offerings it is perhaps not surprising that prices in 
many instances show slight declines from former 
figures. 

The city of Boston, in placing $5,314,000 34 per cent 
bonds (fourteen issues), made the largest sale of the 
month; the bonds were taken by Estabrook & Co., R. 
L. Day & Co. and Harvey Fisk & Sons on a 3:267 per 
cent basis. St. Louis sold $5,000,000 34 per cent 
gold Louisiana Purchase Exposition bonds on June 2 
to local concerns—the Mississippi Valley Trust Co. 
and Whitaker & Co. New York City’s sale on June 
26 of $4,667,000 33 per cent stock was made on a 
basis of 3°28 per cent; as usual, by far the greater 
portion of the bonds went to well-known brokers. 

The number of municipalities emitting bonds and 
the number of separate issues made during June 
1902 were 207 and 273, respectively. This contrasts 
with 202 and 247 for May 1902 and with 206 and 
274 for June 1901. 

Owing to the crowded condition of our columns, we 
defer until next week the publication of the detailed 
list of the sales for the month. 











Bond Calls and Redemptions. 
Pittsburg, Pa.—Bonds Wanted.—The Sinking Fund Com- 
mission of the city of Pittsburg—Robert Pitcairn, President— 
in our advertising columns, invites tenders of Pittsburg 
bonds. 





Bond Proposals and Negotiations this 


week have been as follows: 


Albany County (P. 0. Albany), N. Y.—Bond Offering.— 
John A. Howe Jr., County Treasurer, will sell at 12 mu. 
July 15 $36,000 31¢¢ registered highway-improvement bonds. 
Interest, semi-annual. Maturity, $1,000 yearly on August 1 
from 1908 to 1922, inclusive, and $16,000 on Aug, 1, 1923. 

Anaconda School District No. 10, Deer — County, 
Mont.—Bids.—Following are the bids received June 20 for 
the $50,000 10-20-year (optional) refunding bonds : 


For 444% Bonds. H For 44% Bonds—(Cont.) 
Union Bank & Tr. o., Helena.. Par | Denison, Prior & Co.. Cleve ....*100°00 
ir For 5% Bonds 


0 i 5 
B. H. Rollins & Sons, Denver. ...101°37 | Denison, Prior & Co., Cleve......108°17 
a W. J. Hayes & Sons, Cleveiand.103°074 
* And blank bonds. 


As stated last week, the bonds were awarded to the Union 
Bank & Trust Co. of Helena. 

Battle Creek, Mich.—Bond Sale.—On June 23 an issue 
of $15,000 4¢ sewer bonds was awarded to Denison, Prior & 
Co.,, Cleveland, at 103°16, 

Belle Plaine, lowa,— Bond Sale.—This city recently sold 
an issue of $10,000 4¢ bonds to Bechtel & Co., Davenport, at 
par, less $150 for issuing bonds, Interest, semi-annual. Ma- 
turity, $500 each six months after Jan. 1, 1903. 

Belleville, N. J.—Bond Sale.—This town has sold a $5,000 
41¢¢ 10-year water bond to the National Newark Banking 
Co. of Newark at par. Bonds dated June 30, 1902, 

Bolivar (Pa.) School District.—Bonds Not Sold.—We are 
advised that only one bid was received on June 28 for the 
$13,000 5¢ bonds, and this bid was at par. The sale was held 
over for the present, 


Brandon (Texas) Independent School District.—Bond 
Saie.—The $7,000 5% school-house bonds mentioned in the 
CHRONICLE May 17 have been sold to the Montague Bond & 
Investment Co., Kansas City, at par. Denomination, $350, 
Maturity, 20 years, optional one bound yearly. 

Bridgebuarg, Ont.—Debenture Offering.—Proposals will be 
received until July 21 by John H, Atwood, Reeve, for $82,000 
4% water-works coupon debentures. Date, April 1, 1902. Ma- 
turity, part yearly for twenty years. 

Buffalo, N. Y.— will be received 
until 12 M,, July 19, by F. W. M. Heerwagen, City Comp. 
troller, for the tollowing bonds : 
$200,000 33,% 1-20-year (serial) registered abatement nuisance of Ohio Basin 

Siip bonds issued under Chapter 46:, Laws of 1002. Date of bonds, 


July 1, 1902, 

100,000 334% 1-20-year (serial) registered refunding city and county-hall bon 
(non-taxabie), authorized under Section 7 of.the General Munici 
tomas amended by Chapter 54, Laws of 1897. Date of bonds, Aug. 1, 


Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue, 
A certified check for 2¢ of the bonds bid for, payable to the 
City Comptroller, must accompany proposals, 

Calhoun County (Iowa) Drainage District No. 8.—Bond 
Offering.—Proposals will be received until 2 P. M., July 14, 
by B. E. Sebern, County Treasurer, Rockwell City, for $14,- 
000 5¢ drainage bonds. Authority, Chapter 2, Title 10, Code 
of 1897, Date, July 1, 1902, Interest, semi-annual. Matur- 
ity, $5,000 Jan. 1, 1904; $5,000 Jan. 1, 1905, and $4,000 Jan. 1, 
1906. Check for $500 required. 

Camden, N. J.—Bond Offering.—Proposals will be received 
until 8 P. M., July 14, by Charles Laird, Chairman Finance 
Committee, for $50,000 4% school bonds, Denomination, 
$1,000. Date, July 1, 1902. Interest, semi-annual. Maturity, 
July 1, 1932. Certified check on a national bank for 5¢ of 
the bonds bid for, payable to the City Treasurer, is required, 
Accrued interest to be paid by purchaser. R, R, Miller is 
City Treasurer 

Campbeliton, N. B.—Debenture Offering.—Proposals will 
be received until 12 m., July 15, by D. Murray, M. D., Chair- 
man Finance Committee, for $50,000 31¢¢ sewer debentures, 
Interest annually at office of Town Treasurer. Maturity, 
forty years, 

Chester, Orange County, N. Y.—Bond Sale.—On July 8 
$16,800 4¢ street-improvement bonds were awarded to Geo. 
M. Hahn, New York, at 102°50. Following are the bids: 
Geo. M. Hahn, New York........102°50 | MacDonald, McCoy& Co..Chic. ..101°00 
W.J. Hayes & Sons. Cleve...... 102 94 | Orange County Trust & Safe De- 

M. A. Stein & Co., New York...102°26 posit Co,, Middletown......... 190°00 

Denomination, $700. Date, July 1, 1902. Interest, semi- 
annual, Maturity, $700 yearly on July 1 from 1905 to 1928, 
inclusive. 

Chickasha, ind. Ter.—Bond Offering.—Proposals will be 
received until 4 P, M., July 15, by R. F’. Scoffern, Mayor, for 
$65,000 5¢ 20-year echool-house bonds. Denomination, $1,000. 
Date, Aug. 1, 1902, Interest January and July, Certified 
check for $1,000 required. Authority, Act of Congress 
May 19, 1902. 

Clinton, Mass.—Loan Negotiated.—The Selectmen have 
borrowed $3,000 from the Sinking Fund Commissioners at 


334%. 

Covington, ‘Ohio.—Bond Offering.—Proposals will be re- 
ceived until July 21 by this village for $1,500 5¢ 1-8-year 
Piqua Avenue improvement bonds. Denomination, $500. 
Interest, semi-annual, 

Crawford (Texas) Independent School *District.—Bond 
Sale.— On June 24 the $6,000 4% 15-20-year (optional) school- 
house bonds mentioned in the CHRONICLE June 21 were sold 
to J. B. Oldham of Dallas for $5,247. 

Custer County, S. Dak.—Bond Sale.—We are advised that 
no satisfactory bids were received on July 1 for the $100,000 
4g 20-year funding bonds described in the CHRONICLE March 
1, and that the ponds were subsequently taken by the holders 
of the warrants in exchange for their holdings, 

Dayton, Ohio.—Bond &ale,—The following bids were re- 
ceived on July 7 for the $140,000 31¢¢ 1-20-year (serial) bridge 
bonds and the $75,000 81¢¢ 2-16-year (serial) garbage bonds 
described in the CHRONICLE June 21 : 





cork Sh 
r e 
City National Bank, Dayton.............sess0+6 one = once 
Blodget, Merritt & Co., Boston... *$75,285 00 


Parkinson & Burr, Boston........ 
R. L. Day & Co., Boston......... 
Blake Bros. & Co., BOstOD.......seeseeeecree oe 
* Award made as marked. 
Delaware County, Ohio.—Bond Sale.—On July 7 $4,600 
5¢ ditch bonds were awarded to the Delaware Savings Bank 
at 102°82. Following are the bids: 


Delaware Savings Bank....... $4,730 00 | State Savings Bank Co ....... $4,667 50 
Denison, Prior & Co.. Cleve... 4,720 75 | P. 5. Briggs & Co., Cincin....... 4,645 50 
F. L. Fuller & Co., Cleveland.. 4,669 00 


Denomination, $460. Date, March 1, 1902. Interest, semi- 
annual, Maturity, $460 each six months from March 1, 1903, 
to Sept. 1, 1907. 

Dresden, Ont.—Debenture Sale.—On July 1 the $5,000 4¢ 
debentures mentioned in the CHRONICLE June 28 were award- 
ed to W. A. Murray at 100°50, Following are the bids: 


W. A. Murray. Toronto........... $5,025 | Can. Life Asso. Co.. Toronto..... $4,051 
W.C. Brent, Toronto............. 4,954 | Dominion Sec. Corp., Toronto... 4,046 


Fairmont, W. Va.— Bond Offering.—Proposals will be re- 
ceived between 1 and3 P.M, July 25, by A. L. Lehman, 
Mayor, and a special committee, for the $38,000 41¢¢ water 


75,232 00 
541 80 75,245 25 
oth issues, $215,881 50— 








and sewer bonds voted at the election held, June 7, 1902. 
Bonds are as follows : 
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Op'ional. Amount. 
1912 $3,000 
1v12 000 
1912 .000 
1907 2,000 
1907 12,0v0 
1907 16,000 





Date, July 1, 1902. Interest, annual. Securities are ex- 
empt from city taxation. 

Faulkton, 8. Dak.—Bond Sale,—This city has sold an issue 
of $4,000 5 10-20-year (optional) water-main bonds to the 
Security State Bank at Faulkton at par. 

Fredonia (N. Y.) Union School District.—Bond Election. 
—An election will be held July 18 to vote on the question of 
issuing $6,000 school-house bonds. 

Gallia County (P. 0. Gallipolis), Ohio.—Bond Sale.—On 
July 2 the $20,000 5¢ 5-14 year (serial) refunding bonds for 
revenue fand and $20,000 5¢ 2-1l-year (serial) refunding 
bonds for bridge fand were awarded to Seasongood & Mayer, 
Cincinnati, at 101062. Authority, Section 2834a, Revised 
Statutes. Denomination, $1,000. Date, July 1, 1902. In- 
terest, semi annual. 

Galveston County, Texas.—Bond'Sale.—This county, as 
has been stated before, has in process the issuance cf 4% 
10-40-year bonds for funding and refunding purposes. Under 
date of June 30 we are advised that $36,000 general funding 
scrip bonds and $25,000 road and bridge scrip funding bonds 
had been issued to that date to the holders of Galveston 
County warrants at par. Weare also informed that of the 
the refunding bonds $37,000 have been sold at par. These 
various bonds were fully described in the CHRONICLE Jan. 
25, and the issuance of $40,000 of the same was recorded in 
the CHRONICLE April 26, 

Garfield (N. J.) School District.—Bond Sale.—On June 
26 the $18,000 4¢ bonds described in the CHRONICLE June 7 
bere awarded to the People’s Bank & Trust Co, of Passaic 
at par. 

Gloversville, N. Y.—Bond Offering.—O. L. Everest, City 
Chamberlain, will sell at 2 P. M., Aug. 1, anissue of $25,000 
31¢¢ fire-department bonds. Authority, election held March 
6, 1902. Denomination, $1,000. Date, Aug. 1, 1902. Inter- 
est annually on Aug, 1 atjoffice of City Chamberlain. Ma- 
turity, Aug. 1, 1982, Sale will be made at public auction, 
but sealed bids may be rent up to hour of sale. 

Grangeville (Idaho) Independent School District No. 2. 
—Bond Sale,—On June 28 $6,000 67]5-10-year (optional) school 
bonds were awarded to Thompson, Tenney & Crawford Co., 
Chicago, at 102°666. Following are the bids: 

Thompson, Tenney & Craw- Spokane & Eastern Trust Co..$6,025 00 
fora Co., Chicago. $6,160 00 | 3. A. Kean, Chicago.........00+ 6,000 00 

Hackettstown, Warren County, N. J.—Bond Sale.—On 
July 1 the $15,000 844% 10-14-year (serial) emergency bonds 
described in the CHRONICLE June 7 were awarded to local 
investors at an average price of 100°75. 

Halls School District, Lauderdale County, Tenn,—Bond 
Offering.— Proposals will be received until July 15 by this 
district for $6,000 6¢ 1-20-year (serial) schocl bonds, 

Harmony School District No. 40, Fillmore County, Minn. 
—Bond Sale.—On June 18 $4,500 4¢ 2-10-year (serial) school 
bonds were sold to John Jacobson of Harmony at 100°222, 

Harrison Township School District (P. 0. Natrona), 
Allegheny County, Pa.—Bond Sale.—On June 18 an issue of 
$27,000 5¢ coupon bonds was awarded tothe First National 
Bank of Natrona. Denomination, $1,000. Date, June 2, 
1902, Interest, semi-annual. Maturity, $13,000 June 2, 1917, 
and $14,000 June 2, 1927, 

Homestead, Pa.—8ond Offering.—Proposals will be re- 
ceived until July 31 by John F. Hill, Chairman of the Fi- 
nance Committee, for $164,000 4% conpon bonds, issued for 
the purposes mentioned in the CHRONICLE June 21. Denom- 
ination, $1,000. Interest, January 1 and July 1. Maturity, 
oe fe July 1, 1917, $41,000 July 1, 1922, and $93,000 July 1, 


Hopkinton, Mats.—Bond Offerixg.—Proposals will be re- 
ceived until 10 a. m., July 16, by George L, Hemenway, Town 
Treasurer, for $20,000 4g town-hall bonds, Denomination, 
$1,000, Date, Oct. 1, 1901. Interest, April 1 and Oct, 1, at 
the National Bank of Redemption, Boston. Maturity, Oct- 
1, 1931, Authority, Chapter 870, Laws of 1900. 

Hudson County (P. 0. Jersey City), N. J.—Bond Sale,— 
On July 7 the $65,000 4% 10 year gold Paterson Plank Road 
improvement bonds were awarded to Jno. D. Everitt & Co., 


New York City, at 103'56—a basis of about 8°573z. Follow- 
ing are the bids : 
Jno. D, Everitt & Co,, N. Y...... 108°66 | Thopmson, Tenney & Crawford, 

BOW TORR. coccccccccvcccssces cee 108°14 


Farson, Leach & Co..New York.103°338 
Dick Bros. & Co., New York....103°223 


For description of bonds see V. 74, p. 1367. 

Jacoby Creek School District, Humboldt County, Cal. 
- Sale.—On June 9 an issue of $4,500 6¢ 1-10 year 
(serial) gold bonds was awarded to the Oakland Bank of Sav- 
ings at 107°29, Following are the bids: 

Oakland Bank of Savings..... $4,828 00 | Bank of Hurekay........0s0000+s $4,657 50 


Jadis, Roseau County, Minn.—Sond Offering.—Proposals 
will be received until 2 Pp. M., August 1, by O. P, Gankerud, 
Chairman Board of Supervisors of this town, for $5,000 6¢ 
6-year coupon highway bonds. Denomination, $1,000, In- 
sa annual, Authority, Section 1031, Revised Statutes 
0 . 

Jewett, Harrison County, Ohio.—Bond Sale,—On July 7 
the $6.000 6¢ street-improvement bonds described in the 
CHRONICLE June 14 were awarded to the State Savings Bank 
Co., Toledo, at 107°89, Following are the bids: 





State Savings Bank Co......... $6,473 40 | Col. Sav. & Tr. Co., Columbus.$6,845 00 
Denison, Prior & Co., Cleve... 6.42120! New Ist Nat. B’k, Columbus... 6,330 00 


Bensonsood & Mayer, Cincin.. 6,401 28 | Fourth National Bank ........ 6.229 80 
H. E. Weil & Co., Cincinnati.. 6 ducers’ Bank.. 6,27 
P. 8. Briggs & Co., Cincinnati. 6,365 60 





Farmers’ & Produ: 5 00 
F. L. Fuller & Co., Cleveland.. 6,220 00 

Kalamazoo, Mich.—Bond Offering.—Proposals will be re- 
ceived until 5 P.M, July 31, by John De Visser, City Clerk, 
for $50,000 844% paving bonds. Securities in denominations 
of $100, $250, $500 and $1,000, and will mature on or before 
Aug. 1, 1908. Certified check for 5¢ of the amount of bid 
required, 

Keene, N. H.—Bond Offering.—Proposals will be received 

until 7:30 P.M., July 14, by Jerome E. Wright, City Treas- 
urer, for $25,000 84¢¢ 7-11-year coupon water bonds. Author- 
ity, Chapter 181, Laws of 1885. Denomination, $500. Date, 
July 15, 1902. Interest, semi-annually. 
_ Kennedy Heights (P. 0. Kennedy), Ohio.—Bond Sale En- 
joined,—A taxpsyer has obtained a temporary injunction to 
prevent the issuance of the $10,000 4¢ water bonds (offered 
for sale on June 30), claiming irregularities in the election 
ners the bonds. The bids received on June 80 were 
as follows: 


FSeasongood & Mayer, Cincin....101°836 | W. 
Feder, Holsman & Co., Cincin..100°25 of $106) 00°00 


Lamberton, Minn.—Bond Sale.—On July 7 the $5,000 5¢ 
10 year light-plant bonds were awarded to Stoddard, Nye & 
Co., Minneapolis, at 102°875. Following are the bids: 


Stoddard, Nye & Co., Minn....$5,143 75 | Ambrose Tighe, St. Paul...... $5,056 00 
First Nat. Bank, St. Peter..... 6,120 00/ C. A. Boalt & Co., Winona..... 5,051 00 


For description of bonds see CHRONICLE June 14, p, 1268, 

Lancaster, Ohio.—Bond LElection.—An election will be 
rey July 12 to vote on the question of issuing $60,000 gas 

nds. 

London, Ont.—Debenture Sale.—The following bids were 
received on July 4 for $34,000 4% water debentures : 
Dominion Sec. Corporation. .$34,376 00 | W. C. Brent.......csceesecevee $34,073 00 
Canada Life Insurance Co... 34,341 00 | W. H. Brouse..........-....+.- 34,001 00 
G. A. Stimson &Co., Toronto. 84,211 00; A. E. Ames & Co.(for $30,000) 80,281 00 
Bank of Toronto.......-..e++- 4,105 00 

Denomination, $1,000. Date, April 7, 1902. 
uary land July 1. Maturity, April 7, 1932. 

Madison, Neb.—Bond Sale.—On July 2 the $5,500 5¢ water- 
extension bonds described in the CHRONICLE June 28 were 


Interest, Jan- 


awarded to D, Z. Mummert of Blair at 101'818. Following 
are the bids: 

D. Z. Mummert, Biair..........$5,600 00 | R. V.Montague &Co.,Kan.City.$5,577 50 
Nelson C. Brock, Lincoln... .. 5,687 00 | E. C. Million, Elgin.......... 6,576 00 


Malden, Mass.—Bond Sale.—Loring, Tolman & Tupper, 
Boston, were recently awarded, according to Boston papers, 
$25,000 34¢¢ 20-year water and $15,000 81¢¢ 30-year surtace- 
drainage bonds at 1U3'8232. The other bids received were : 

20-Year Bonds. ory Be 






E. H. Rollins & Sons, Boston,...........csesrecsseeeee 103°26 1 

Tis lo SET Oe Bag TBMMRONN, «do ve cecccticececcetecesenenes 104°189 
Geo. A. Fernald & Co., Boston 103°928 
Blake Bros. & Co., BOStOD.....ccccccscecceeseeeececes 104°08 
N. W. Harris & Co, Boston........ 104°07 
Blodget. Merritt & Co., Boston 10405 
Adams & Co., Boston. L cadens dateel dabgndbocteobecas 104°033 
M. F. Skinner & Co, Boston. . 104°02 
Lee, Higginson & Co., Buston. 103°65 
Estabrook & Co., Bugton. ............-.. 103°63 
Dennett, Crane & Blanchard, Boston 102°965 





Meade County, S. Dak.— Bonds Not Sold.—We are advised 
that the $100,000 5¢ 10-20-year (optional) refunding bonds 
offered for sale on July 1 will not be sold at present, but only 
issued in exchange for outstanding warrants, 

Millers Falls, Mass.—Bond Offering.—Proposals will be 
received until July 26 by J. E. Kavanaugh, Secretary Board 
of Water Commissioners, for $15,000 4¢ 80-year water bonds, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Millward Township, Aitken County, Minn,—No Bids Re- 
ceived—Bond Offering.—No bids were received on June 30 
for the $1,000 1-6 year (serial) bonds, and the date of sale has 
been extended to August 2. 

Monaca, Pa.—Bids Rejected—Bond Offering.—All bids re- 
ceived July 2 for the $11,000 water bonds described in the 
CHRONICLE June 21 were rejected. Bids are again asked for, 


this time until July 16. E, N. H. Trumpeter is Borough 
Secretary. 
Montreal, Que.—Bond Sale.—On July 4 the $238,000 4¢ 


bonds maturing May 1, 1942, were awarded $20,000 to J. O. 
Gravel at 10840 and the remaining $218,000 to Hanson 
Bros, at 107°51. ' 

Muskegon, Mich.—Bond Sale.—This city has sold at par 
and blank bonds to Spitzer & Co., Toledo, an issue of $22,500 
5¢ 1-5-year (serial) improvement bonds. Denominations, 
$500 and $1,000. Date, July 1, 1902. Interest, semi-annual. 

Bond Sale.—On July 3 the $50,000 5¢ 1.5 year (serial) street- 
improvement bonds were awarded to Spitzer & Co., Toledo, 
at 100'125 and blank bonds. The only other bid received 
was one of par made by the State Savings Bank Co. of To- 
ledo. Interest January and Jaly. 

New Bioomington (P. 0. Agosta), Ohio.—Bond Sale,—On 
July 7 the $1,200 5¢ bonds described in the CHRONICLE June 
21 were awarded to the La Rue Bank Co. at 102°50. 

Newburyport, Mass.—Bond Sale.—On July 7 the $18,000 
816% 20-year high-school bonds were awarded to R, L. Day & 
Co., Boston, at 103°187—a basis of about 3'281¢. For descrip- 
tion of bonds see CHRONICLE July 5, p. 44, Following are 
the bids: 

engonced 108°187 | Parson, Leach & Co., New York.102°766 
‘ 8. H. Rollins & 8ons, Boston. ..102°67 
Blodget, Merritt & Co ,Boston. .102°48 
Dennett, Crane & Blanchard, 02°188 


eee aren ereseseereeeeseseee 


R. L. Day & Co., Boston... 

Merrill, Oldham & Co., Boston. .103°184 
N. W. Harris & Co., New York. .108°07 
Geo. A. Fernald & Co., Boston..103°026 
Adams & (o,, Hoston..........++. 
Denison, Prior & Co., Boston. ..102°08 
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New Castle, Pa.— Bond Sale.—On June 80 the $30,000 31¢¢ 
ot be (optional) conduit bonds described in the N 
ICLE June 21 were awarded to a Kleybolte & Co., 
New York City, at 100205, A bid of 100°192 was alco re- 
ceived from Dick Bros. & Co,, Philadelphia. 

New York City.—Bond Sale.—The following issues of cor- 
porate stock were taken by the sinking fund during the 
month of May: 


Int. rate. Matu’ty. Amount, 
1942 $40.000 


Department of Street Cleaning, new stock plant..... 3 00: 

Riverside Park and Drive.........--.+.-++ cone ccoce 3942 6,600 
Department of Public Charities, new building....... 3 1942 5,000 
Imp. Washington Park, town of Stapleton........... 3 1942 10,000 
Add’'n to water suppiy, Boro. Man. and The Bronx.. $3 1921 25,000 
Dock bonds ......s..seeeees pintideebines ideebes posbascees 8 1942 400,000 


Total for month...........006 seuscescvecnoccecvescescscoscese 00 -ceccccecees $485,600 

Orauge, N. J.—Bond Sale.—On July 7 the $42,000 4¢ 
school bonds described in ths CHRONICLE June 28 were 
awarded to Thompson, Tenney & Crawford, New York City, 
at 107'81—a basis of about 3':545¢. Following are the bids: 


Thompson, Tenney & Crawford, Farson, leach & Co.. New York.106°575 
Rh SRR: st Dick Bros. & Co., New York... 106°343 


Ortonville, Big Stone County, Minn.—Bond Offering.— 
Proposals will be received until 12 m., July 20, by C. J. Stark, 
Town Clerk, for $12,000 5¢ 6-year bonds. Interest, annually, 
Denomination, $3.000. Parchaser to furnish blank bonds, 

Penpngrove, N. J.—Bonds Authorized.—The Borough Coun- 
< 4 voted to issue $35,000 water and electric-light-plant 

nds. 

Plainview Independent School District, Hale County, 
Texas.—Bonds Registered. On July 5 the State Comptroller 
registered an issue of $5.500 bonds of this district. 

Platte Center, Neb.— Bond Sale.—On June 30 the $2,300 5¢ 
5-20 year (optional) water bonds, dated July 1, 1899, were 
awarded to Nelson C. Brock of Lincoln (the only bidder) at 


par. : 

Port Chester, N. Y.—Bond Sa’e,—On July 7 $6,315 42% gold 
coupon road bonds were awarded to Geo. M. Hahn, New 
York, at 102'17, Date, July 1, 1902, Maturity, one bond of 
$815 on July 1, 1907, and one bond of $500 yearly thereafter. 

Bonds Not Sold,—The $8,592 314¢¢ gold drainage bonds 
offered for sale on Jaly 7 were not sold, and the bonds will 
be re-advertised as 4 per cents. 








Pottsville (Pa.)School District.—Bond Sale.—On June 80 
the $121,500 31¢¢ 5-80-year (optional) refunding bonds men- 
tioned in the CHRONICLE June 21 were awarded to local in- 
veetors at prices ranging from 101°50 to 12:50. About fifty 
bids in all were received. 

Palaski County, Va.—Bond Sale,—- On June 25 the $18,000 
5¢ 1-9-year (serial) bonds were awarded tothe Shenandoah 
Valley National Bank at 102°50. Feder, Holzman & Co,, 
Cincinnati, offered 103°444, and W. J. Hayes & Sons, Cleve- 
land, 101'24 for the bonds. There were other small bids re- 
ceived. For description of securities see V. 74, p. 12138. 

Redlands, Cal.—tond Sale,—On July 2 the $50,000 4%¢¢ 
1-40-year (serial) gold street bonds described in the CHRON- 
ICLE June 21 were awarded to the Oakland Bank of Savings 
at ae gy interest—a basis of about 4°08%. Following 
are the $ 


Oakland Bank of Savings....$52,900 00 
N.W. 


Robert Effey for Denison,” 
arris & Co., Chicago. 52,250 00 
Cc 080 00 


* # Prior & Co,. Cleveland...... $* 2,020 00 
H.C. Speer & Co.....scese cove 52, 8. A. Kean, Chicago...... esses £0,615 00 

Rochester, N. Y.—Temporary Loan.—On July 2 the City 
Comptroller borrowed $260,000 for eight months from C. §, 
Lunt & Co., Rochester, at 4°10¢. The following bids were 
made for the loan: 


C. 8. Lunt & Co., Rochester.......4°10% | Alliance Bank of Rochester.......4°20% 
Dunscomb & Jennison, N. Y...... 4°10% | Security Trust Co., Rochester... .4°6Ug 





Rockbridge County, Va.—Stock Sold.—This county has - 


sold its holdings in the Valley Railroad, amounting to $442,- 
000, through W. G. Mathews of Glasgow, for $42,000, 

Ronceverte, W. Va.—Bond Sale.— On July 5 the $18,000 5¢ 
water-works and sewer bonds described in the CHRONICLE 
June 21 were awarded to S. A. Kean of Chicago at 102°50, 
Following are the bids : 

8. A. Kean, Chicago...........818,450 00 | Board of Sch. Fund, W. Va..$18,000 00 
Chas. H. Coffin, Chicago...... 18,026 001 Jno. Nuveen & Co., Chicago., 17,250 00 

St. Boniface, Man.—Debenture Offering.—Proposals will 
be received to day (July 12) for $15,838 5¢ 15-year local-im- 
provement debentures. 

St. Clair County, Ala.— Bonds Not Sold —No satisfactory 
bids were received on July 1 for the $10,000 4¢ 20-year court- 
house and jail bonds descrited in the CHRONICLE April 5, and 
the bonds were not, therefore, sold. 

Santa Cruz County, Ariz.—Bond Offering.—Proposals 
will be received until 10 a. M., July 21, by Phil. Herold, 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$15,000 


SOUTH ORANGE, N. J, 


Renewal Sewer Bonds. 


Sea'ed proposals will be received by the Trustees 
of the Village of South Orange, N. J.,. UNTIL NINE 
O’CLOCK P. M., JULY 21ST, 1902, at the Village 
Hall, for the purchase of Renewal Sewer Bonds of 
said Village of South Orange amounting in the 
aggregate to $15,000. Said bonds are to be issued 
by said village under authority‘of an act of the 
Legislature of the State of New Jersey entitled “an 
Act authorizing villages in this State to renew 
matured and maturing bonds” being Chapter 113 of 
the laws of 189, and in pursuance of an ordinance 
to be passed by said Board of Trustees. 

Said bonds are to be of the denomination of $1,000 
each, are to bear interest at the rate of (4%) four 
per centum per annum, payable semi-annually on 

@ first days of February and August in each year; 
are to be numbered 1 to 15, and one of said bonds is 
to become due and payable in each and every year, 
beginning on the let day of February, 1905, in the 
order in which they are numbered, beginning with 

e@ bond numbered One. Principal sud interest 
payable in gold coin of the United States of the 
present standard of weight and tineness ast the 
office of the United States Mortgage & Trust Co., 
in the + ity of New York, which company will certify 
to the genuineness of the bonds and the coupons 
thereto attached. The bonds will be dated August 

. 1902, and delivered as soon thereafter as 
possible. Accrued interest, if any, to be paid at the 
time of delivery in addition to the amount bid. 

The right to reject any and a)! bios is reserved by 
the Board of Trustees. 

Each bid must be sealed and endorsed “ Bond 
Bid,” and must be accompanied by a certified check 
for $1,000, payable to the Village of South Orange. 

Said bids will be opened by the Board of Trustees 
on Monday, gely 21st, 1902, at nine o'clock P, M., at 
the Village Hall. in said villave. 

South Orange, N ey. y 8th, 1 


Acting Chairman, 


FERGUS COUNTY, MONT. 


NOTICE TO BOND BUYERS. 


Notice is hereby given that the Board of County 
Commissioners of Fergus County, State of Mon- 
tana, will, onthe 5th day of August, 1902, at the 
hour of 2o0’clock P. M., at their officein the City of 
Lewistown, in said County, receive sealed proposals 
for the sale of $50,000 of Fergus County Refund- 
Ing Bonds, issued for the purpose of redeeming a 
like am >unt of bonds of said County of the issue 
of 1802, now outstanding and redeemable, 

Bonds are issued pursuant to the Provistons of 
Article Two, Part Four. Title Two, of the Politics) 
Code of the State of Montana amd thelaws amend 
atory thereof; are of the denomination of $1,000 
each, and bear interest at the rate of 444 per cent 
perannum. Proposals should be accompauied by a 
certified check for $1,000, payable to J. M. Croft, 
County Treasurer, and be addressed to C M. Kelly, 
County Clerk, Lewistown, Montana, and marked 
“Proposal for Bonds.” 

The Board of County Commissioners reserve the 
right to reject any and all bids. 

By order of the B -ard of Commissioners. 

SAMUEL PHILLIPs, Chairman. 

Attest: C. M. KELLY, County Clerk. 


FERGUS COUNTY, MONT. 


NOTICE TO BONDHOLDERS. 


Notice is hereby given that the County Treasurer 
of Fergus County, State of Montana, will, within 
thirty days of this date, redeem all outstanding 
bonds of said County, of the issue of 1°92. Interest 
on said bonds will cease at the expiration ot said 
Pp 





eriod. 
By order of the Board of County Commissioners. 
Cc. M. KELLY, County Clerk 
Fergus County, State of Montana, 
Dated the 6th day of July, 1902. 





MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadneck Building, 60 Devenshire 8. 


MUNICIPAL 
RAIL 


LROAD 
CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies 


LIST ON APPLICATION, 
The cheapest that are good; the best at the price. 


BOND AND STOCK 


CERTIFICATES 
partly pebogtaphed and partly printed; finished in 
a few days; hands. me designs; must be seen to be 
appreciated. Send for samples. 
ALBERT B. KING & CO., 
Engravers and Lithographers, 
Telephone Connection. 105 William St., N. Y. 








MacDonald, McCoy & Oo., 
WUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORh4. 


STATE, CITY & RAILROAD BONDS, 








$70,000 


DOVER, NEW JERSEY, 
WATER LOAN BONDS. 


Sealed proposals will be received by the 
Subscriber, Treasurer of the Town of Dover, 
N. J., until8 O'CLOCK P.M. July 14, 1902, 
for the purchase of Water Loan Bonds of the 
said Town of Dover, in tae Stateof New Jer- 
coy amounting inthe aggregate to $70,000. 
Said bonds are issued by the Town of Dover 
under authori:y of an Actof the Legislature 
of the State of New Jersey, entitled “‘An act 
to enable incorporated towns to construct 
water works for the extinguishment of fires 
and supplying the inhabitants thereof with 

ure and wholesome water,” passed March 5, 

884, and the several] supplements thereto, 
and in pursuance of a resolution of the Mayor, 
Recorder, Aldermen and Common Council- 
men of Dover, passed June 9, 1902, and are 
non-taxable. Said bonds arein the denomi- 
nation of $1,000 and bear date July 1, 1902, 

ayable in 20 years from July 1, 1902, at the 

ational Union Bank, Dover, N. J., with three 
and one-half per cent interest coupons at- 
tached, payable semi-annually at the same 
lace. Said bonds will be issued by the Town 
urer at such times andin such sums as 
tne Town Council may require within one year 
= date. Interest to commence from C) 
of issue. 

The - a. to reject any and all bids is hereby 
reserved. 

=o bid must be sealed and endorsed “ Bond 


Said bids will be opened by the Town Treas- 
urer at the Council Rooms in the papee House, 
Dover, N. J..on MONDAY, JULY 14, 1902, 
at 8 o’clock in the evening of said day. 

No bid or bids will be accepted for said 
bonds at less than par. 

Dated Dover, N. J., June 30, 1902. 

EDWARD D. CLARK, 
Town Treasurer. 


BONDS 


SUITABLE FOR 





Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST., NEW YORK CITY 
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Clerk Board of Supervisors. for from $25,000 to $35,000 
court-house and jail bonds. Denomination, $1,000. Interest 
not to exceed 4%. Maturity, 80 years, optional after 10 years. 
Bonds issued under the authority of an Act of the United 
States Congress approved June 5, 1902. 

comme County ( P. O. Ballston Spa), N. Y.)—Bond Offer- 

ing.—This county will sell at public auction at 2 P. M. Jaly 21 
$59,000 344% coupon county building improvement bonds. 
Denomination, $1,000. Interest, Feb. 1 and Aug. 1. Matur- 
ity, $10,000 on Feb. 1, 1909, and also on Feb. 1, 1910; $12,000 
on Feb. 1, 1911; $13,000 on Feb. 1, 1912, and $14,000 on Feb. 1, 
1918, 
Sault Ste. Marie, Mich.—Bond Offering.— Proposals will 
be received until 8 P. M., July 14, by H. A. Harrison, City 
Recorder, for $200,000 4¢ 30-year gold bonds, issued $125,000 
for water purposes, $40,000 for sewers and $35,000 for gen- 
eral street improvements. Authority, election held June 5. 
Denomination, $1,000. Date, July 1, 1902. Interest semi 
annually at the Chace National Bank of New York City. 
Certified check for $500, payable to J. F. Deadman, City 
Treasurer, required. These bonds were offered but not sold 
on June 80, 

a genie N. Y.— Bond er will be re- 
ceived until 11 a.m, July 22, by J. H. Bernardi, City Treas- 
urer, for $60,000 4% registered school bonds. Authority, 
Chapter 526, Laws of 1900, as amended by Chapter 58, Laws 
of 1902. Denomination, $1,000. Date, Aug. 1, 1902. Inter 
est semi-annually at the office of the City Treasurer. Prin- 
cipal will mature $5,000 yearly on May 1 from 1921 to 1982, 
inclusive. Certified check for 5¢ of the amount of bonds bid 
for, payable to the City Treasurer, required. 

Scranton (Pa.) School District.— Bond Offering.—Propo- 
gals will be received until 7:80 p.m, July 14, by Eugene D. 
Fellows, Secretary Board of Control, for $250,000 31¢¢ coupon 
bonds. Denomination, $1,000. Date Aug. 1, 1902. Interest 
semi-annually at the office of the Treasurer of the school 
district. Maturity, $30,000 on Aug. 1, 1914; $50,000 on Aug. 1, 
1916, and on Aug. 1, 1920; $40,000 Aug. 1, 1926; $30,000 
Aug. 1, 1928, and $50,000 Aug. 1, 1932. Bids are to state 
price offered for the $30,000 maturing Aug. 1, 1914, and for 





the remaining $220,000 separately. Certified check for 2¢ of 
the par value of the bonds required. 


South Bend, Ind.—Bond Sale.—On July 5 $5,000 34¢¢ 
10-year bonds were awarded to Denison, Prior & Co., Cleve- 
land, at 100°635 and bonds. Denomination, $1,000. Date, 
July 1, 1902. Interest semi-annually at the National Park 
Bank, New York City. 

South Orange, N. J.—Bond Offering.—Proposals will be 
received until 9 P, M., July 21, by the Board of Trustees, for 
$15,000 4¢ gold renewal sewer bonds. Denomination, $1,000. 
Date, Aug. 1, 1902. Interest semi-annually at the United 
States Mortgage & Trust Co., New York City. Maturity, 
$1,000 yearly on August 1 frcm 1905 to 1919, inclusive, Bonds 
will be certified to as to genuineness by the above-named 
trust company. Certified check for $1,000, payable to the 
village of South Orange, required. Allerton D. Hitch is Act- 
ing Chairman of the Finance Committee. : 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Springfield (N. J.) School District.—Bond Offering.— 
Propogais will be received until 8 Pp. M., July 19, by this dis- 
trict, for $17,000 4% school-house bonds. Denomination, 
$1,000. Date, Aug. 1, 1902. Interest payable in Springfield, 
Maturity, $1,000 yearly on Aug. 1 from 1922 to 1988, inclusive, 

Stouffville, Ont.—Debenture Sale.—-On June 17 the $5,000 
4% debentures described in the CHRONICLE May 24 were 
—— - Sarah Underhill at 99-40 and interest. Following 
are the 8: 


Sarah Underhill............... *$4,970 00! Sovereign Bank................ $5,015 00 
WG, BUBB .. cosccoccgcnvccese *4,064 Mutual Life Insurance Co..... 5,010 00 
Dominion Securities Co....... *4,946 60 | G. A, Stimson & CO....ceceeseve 5,08 00 


* And interest. 

Sutherland, lowa.—Bonds Voted.—This town on June 24 
authorized the issuance of $4,500 water-works bonds. 

Topeka, Kan.—Bond Offering.—Proposals will be received 
until 5 Pp. m., August 4, by J. H. Squires, City Clerk, for $60,- 
000 (more or less) 5¢ coupon bonds and $20,000 (more or less) 
5g coupon bonds. Denomination, $1,000. Interest, Jan, 1 
and July 1 in New York City. Maturity, one-tenth yearly. 
Certified check for 5¢ of the amount of bonds to be purchased 
required with each issue, 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





815,000 


MILLERS FALLS, MASS, 


CHICAGO. 


N. W. HARRIS & CO., 


BANKERS, 
31 and 33 PINE ST., NEW YORK. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Boston | Counselman Building, 238 La Salle St. 


WATER BONDS. 


Proposals will be received by the undersigned, Deal exclusively im Municipal, Ort ae 
until JULY 26th, inclusive, for $15,000 thirty-year| Mallroad and other bonds adapted | Broad Exchanve Building, 25 Broad St- 
four per cent Water Bonds of the town of Millers} for trust funds and savings, NEW YORK. 


Falls, Mass. The right to reject any and all bids 
is reserved. 
Address bids to 
J. E. KAVANAUGH, Secretary, 
Board of Water Commissioners, 
Millers Falls, Mass, 


PITTSBURG 
BONDS WANTED. 


The Sinking Fund Commission of the City of 
Pittsburg invites offers of Pittsburg bonds. Address 
ROBERT PITCAIRN, President, 
Union Station, Pitteburg, Pa. 


3. Axruold Scudder & Go., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinots. 


SUNISRALey BONDS 


Netting from 81¢ to 6¢ always on hand. 


OUKE M. FARSON & CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


VICKERS & PHELPS, 
158 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 
ARIZONA GOLD 5s 


DUE 1946. 
Full particalars upon application. 


HARRY B. POWELL & CO, 
Weodsteck, Vermont. 




















(S8UE TRAVELERS’ LETTERS OF OREDI!2 
4VAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for purchase, sale or 


MUNICIPAL 
Public Service Corporation 
BONDS. 


€. H. ROLLINS & SONS 
BOSTON, 
San Francisco, 








Denver. 


Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 


INVESTMENT BONDS. 


FOR LIST. 








DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 





ILLS. 





Mexican Government and State Bonds, 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 








PARSON, LEACH & CO. 


Public Securities, 


NEW YORK. BOSTON, 


PHILADELPHIA. 


CHICAGO. 





F,.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest, 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Ballding, WICHITA, KANSAS 
Mention this paper. 
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Troy, N. Y.—Bond Sale,—On July 7 the $400,000 81¢¢ 
water bouds fully described in the CHRONICLE June 28 were 
awarded to Dick Bros, & Co., New York City, at 102°083—a 
basis of about 33637. Following are the bids: 

Dick Bros. & Co., New York. ...102°088 | Vermilye & Co., New York...... 101°76 
$16,000 due 1922.) yo).g, | N- W. Harris & Co., New York. .101°618 
40,00" due 123, W. J. Hayes & Sons, Cleveland.101°35 
H.P. Wing- 30,000 due 1926, S. A. Kean, Chicago.......+.-. ..101°125 
er, N. ¥... | 30,0'0 due 1987. | 10817 | Troy Sav. Bank ....... $175,000 § Leaf 


$0000 due 1920 101°84 
R. Kleybolte & Go. New York..101°F03 | Security Trust Co..... 100,000} 151-45 
R. L. Day & Co., New York...... 101°788 

Warren, Pa.—Bonds Voted.—This place on July 1, bya 
majority of 284, authorized the issuance of $20,000 paving 
and curbing bonds. 

Warren conte) School District.—Bond Sale.—Following 
are the bids received June 380 for the $30,000 4% 2-31-year 
(serial) high-school-improvement bonds described in the 
CHRONICLE June 14: 


Warren City Sav. Bank Co. ..$30,500 00 
Seasungood & Mayer. Cincin. 30,769 80 





¥. L. Fuller & Co.. Cleveland.$30,450 00 
Gremaee iy & Trust Co... 30, 





R. Kieyboite & Co., Cinatn... 30,675 00 | W. RK. Todd & Co., Cincin.... 80,155 00 
Lamprecht Bros, Co., Cleve. 30,671 00; W. J. Hayes & Sons, Cleve... 30,145 00 
New ist Nat. B’k. Columbus. 80.575 00/ S. A. Kean, Chicago. ......... 30,000 00 


8. Kuhn & Sons, Cincin....... 30,510 00 


The bid of the Warren Savings Bank Company was for 
$30,500 and interest, to be delivered in lots of $10,000, as 
needed by the board. This bid was accepted. 

Waterloo, Ilowa.—Bond Sale.—On July 7 $19,000 4¢ re- 
funding bonds were awarded to H B. Allen of Waterloo at 
102474, Denomination, $1,000. Date, June 1, 1902, Interest, 
semi-annually at the National Park Bank, New York City. 
Maturity, June 1, 1922. 

West Alexandria, Ohio.— Bond Sale.—On July 1 $2,000 5¢ 
43/-year (average) water-extension bonds were awarded to 
the Twin Valley Bank of West Alexandria at 104°20 and in- 


terest. Following are the bids: 

Twin Valiey Bank, W. Alex...$2,084 00 | State Sav. Bank Co., Toledo.. .$2,025 00 
P. 8. Briggs & Co., Cincin...... 2,045 60 | Lamprecht Bros. Co., Cleve... 2,007 00 
¥. L. Fuller & Co., Cleve...... 2,030 00 


Whatcom, Wash.— Warrant Offering.— Proposals will be re- 
ceived until 8P. m., Aug. 4, by William H. Hilderbrand, 
City Clerk, for $60,000 6¢ water-works warrants. Authority, 





election held June 21. Denomination, $500. Interest Jan. 1 
and July 1 at office of City Treasurer. Maturity on or be- | 


fore five years after date. Certified check for 5¢ of the 
amount bid required. 

Whitehouse, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P, M., July 80, by S. B, Epler, Village Clerk 
for $5,000 5¢ water-works bonds. Denomination, eight for $500 
each and one for $1,000. Interest annually at the National 
Bank of Commerce. Maturity, $500 yearly on March 1 from 
1904 to 1911, inclusive, and $1,000 on ih 1, 1912, Certified 
check for 5¢ of the face value of the bonds bid for, payable 
to the above-named Clerk, required. 

White Plains, N. Y.—Bond Sale.—On July 7 $10,000 4¢ 
10-year tax and assessment deficiency bonds were awarded 
to the Home Savings Bank of White Plains at 10210. 

es Man.—Debenture Sale.— Following are the bids 

un 














ee e 27 for the $578,394 06 4% gold debentures given 
CLOW : 
$71,420 20 $39,590 58 $104,829 92 $181,751 59 $180,102 52 

9-year 10-year 15-year 20-year 30-year 

Debent. Devent. Debent. Debent. Debentures. 
Jose, Parker & Co....... — For all, 98°66 —— —— —————— 
Dominion Sec. Corp.... For all, 98°05 ——_-———- ——- ———- 
Canada Life Ins. Co.... 98°00 98°00 98°00 98°50 99°00 
Hanson Bros.. ......-s++ ¥8°375 98°375 


See V. 74, p. 1215, for description of bonds, 

Winslow School District, Stephenson County, [11.—Bond 
Offering.—Proposals will be received until Jaly 15 for $5,000 
5¢ school-building bonds. Denomination, $500, Date, July 1, 
1902. Interest annually on April1 at the Fuller & Sons’ 
Bank, Winslow. Maturity, $500 yearly on Aprill. Bonds 
were originally offered on June 20 as 444 per cents. 

Wyandot County, Ohio.—Bids.—Foilowing are the bids 
“naw June 28 for the three issues of 5% road-improvement 

nds : 


$8,500 Eden 28.200 Eden $16,000 Eden 

Twp. oe 5 we dis and mecanaes 

03. 0. 4 0. 5. 

Seasongood & Mayer, Cincinnati.... $8,811 10 28.500 61 $16.597 76 
mprecht Bros. Co., Cleveland..... | %,743 96 \ 16,499 20 
Columbus Savings & Trust Co....... |. 729 8,421 40 16,482 00 
W. J. Hayes & Sons, Cleveland...... 8,766 00 &,457 00 16,518 00 
Harry E. Weil & Co., Cincinnati..... 8,602 85 8,387 78 16,388 80 


‘ Seasongood & Mayer, Cincinnati, were the successful bid- 
ers, 

Yorkville (S. C.) School District,—Bond Sale.—On June 
26 the $12,500 5% 20-year gold school bonds described in the 
CHRONICLE June 21 were awarded to Robinson Humphrey 
Co., Atlanta, at 104, accrued interest and blank bonds, 














INVESTMENTS. INVESTMENTS. TRUST COMPANIES. 
$50,000 THE GRAND PRIX The 
UNION TRACTION CO. oA \ EquitableTrustCompany 





OF INDIANA 
First Mortgage 5% Gold Bonds 
MATURING JULY 1, 1919. 


Gross Earnings, 1901, $743,403 18, 
For the first four months of 1902 earnings in- 
€reased $68,662 80 over the same period in 1901. 
Price 993% and Accrued Interest, 


TRADE MARK j 


3. F. WILD & CO., Bankers, 


Indianapolis, Ind. 


conferred. 





hiting’s ger 
Samples and booklet free. 
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WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American 

ever received this—the highest 

t means they are the most perfect 

made. Insist on having them for your fine corres- 

Gpadenceapa our Office stationery. Are you using 
Papers in you Blank-Book 





4] CHICAGO NAT. BANK BLDG., CHICAGO, 
- $500,000 
200,000 


CaPITALPAIDUP - - = 
SURPLUS AND.PROFIT8 - - 

AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
pers which have registration and transfer of bonds and stocks and 
onor that can be | the payment of coupons, interest and dividends. A 
egal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraws 
after five days’ notice, or at a fixed date. 

TROST FUNDS AND TRUST INVESTMENTS 








C. H. WHITE & CO,, 
BANKERS, 


51 Liberty St., New York. 


INVESTMENT 
SECURITIES 


FOR SALE 
NETTING FROM 4% TO 6%. 


OFFERINGS MAILED ON REQUEST. 
"TRANSMISSION ROPE. 


CORDAGE 
$f 45 SPECIALTIES. |B 
THE AMERICAN 


MANUFACTURING 
COMPANY, 











SHIP’S HAWSERS, 


Pome 











WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 DuANE STREET, New YORE, 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat bars and 5-Ply Plates and Angle 
FOR 8AFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Sale Man’f’ers inthe U.S. BROOKLYN, N, ¥. 


Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 
31 Nassau Street, 153 La Salle Street, 


NEW YORK CITY. CHICAGO. 
MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street. 











63 WALL STREET, NEW YORK. 


BOSTON. 





are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
ANDREW McNALLY, JOHN M. SMYTH, 
WILLIAM BEST, J. B. WALSH 
MAURICE ROSENFELD, = L. A. WALTON. 


OFFICERS: 
J. B. WALSH, President. 
L, A. WALTON, Vice-President. 
C, D. ORGAN, Secy. and Treas, 
C. HUNTOON, Ass. Sec. & Cashier. 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF OREGON. 


INCORPORATED APRIL 22, 1887, 


BENJ. I, COHEN, President, 
B. LEE PAGET, Secretary. 


The Portland Truss’ Company of Oregon 
issues Interest-Beartng Certificates ef 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less than 
$500 each, payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 334 per 
cent per annum. 

Payable on 30 days’ cull or 30 days’ notice, 3 
per cent per annum. 

Payable on 90 days’ call or 90 days’ notice, 4 per 
cent per annum. 

On certiticates of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 


PORTLAND TRUST COMPANY OF OREGON, 
109 Third Street, Portland, Ure. 
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